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Seated  Liberty  HALF-DIMES 

by  Kamal  M.  Ahwash 


The  CDN  is  very  pleased  to  present  the  following  article  and  price  chart  for 
the  Seated  Liberty  half-dime  series.  Mr.  Ahwash  is  one  of  the  country's  leading 
authorities  on  Seated  Liberty  material— and  this  printing  of  his  pricing  recom¬ 
mendations  for  the  1978  "Redbook"  should  prove  invaluable  to  dealers,  collectors 
and  investors  alike.  (Readers  will  find  that  numerous  important  major  varieties 
which  are  not  part  of  other  price  guides  are  included  in  this  exclusive  printing') 


Seated  Liberty  half-dimes  have  long  been  popular  with  collectors~and  this 
popularity  has  been  steadily  gaining  momentum  in  recent  years  as  evidenced  by 
prices  realized  for  Choice  BU  “type”  specimens  as  well  as  circulated  scarce  and 
rare  dates  and  varieties  at  auction  and  through  private  treaty  sales. 

As  the  collector  becomes  more  advanced  in  the  study  of  Seated  Liberty 
half-dimes,  he  will  begin  to  appreciate  the  fact  that  some  of  the  rarest  of  all 
United  States  coins  are  to  be  found  in  this  series.  I  have  spent  many  a  happy  hour 
with  scope  and  glass  studying  these  tiny  little  coins— and  I  have  found  them 
delightful.  There  are,  it  is  to  be  assum^,  many  as  yet  undiscovered  varieties 
waiting  to  be  uneartiied  and  brought  to  light.  The  constant  interchanging  of 
obverse  and  reverse  dies  within  a  single  year  and  between  years  makes  for  some 
very  exciting  research;  very  worthwhile  discoveries  have  been  made— including 
some  rare  ones.  The  study  of  minute  details  of  dies,  of  course,  is  virtually  endless. 
The  recutting,  die  cracks,  overdates  as  well  as  large,  medium  and  small  dates  and 
mintmarks  are  all  constant  sources  of  excitement.  The  following  comments  and 
prices,  however,  must  necessarily  be  limited  to  major  varieties  in  this  1837-73 
series.  The  collector  who  wishes  to  become  more  thoroughly  immersed  in  the 
finer  details  of  the  Seated  Liberty  half-dime  series  should  first  obtain  a  copy  of 
the  1975  reprint  of  “The  United  States  Half  Dimes”  by  D.W.  Valentine  Hirst 
printed  in  1931)— with  additional  material  by  Breen,  Davis,  Neil,  Newlin  and 
myself. 

Thepric^I  will  now  list  for  the  major  varieties  those  which  1  have  recom¬ 

mended  for  the  1978  ^ition  of  the  Guidebook.  Most  of  these  varieties  are  not 
listed  in  the  current  edition  and  chances  are  that  they  will  not  appear  in  the  next. 
Nor  do  they  appear  in  the  pricing  sections  of  various  other  publications.  It  is  a 
pity  that  the  collecting  society  has  been  kept  in  the  dark  so  long  about  these 
major  varieties— and  I  welcome  this  opportunity  to  inform  those  interested  in 
Seat^  Liberty  half-dimes.  These  varieties  have  not  “popped  up”  overnight— and 
it’s  about  time  that  this  pricing  information  reaches  the  collecti^  public!  (Please 
note  that  prices  for  uncirculated  pieces  are  for  MS-60  coins.  The  CDN  bid-ask 
prices  for  MS-65  specimens,  of  course,  accurately  apply  to  the  most  common 
dates  of  the  various  types.  The  prices  for  the  scarce  and  rare  dates  and  varieties 
in  this  condition— if,  indeed,  they  do  exist— range  from  at  least  double  to  more 
than  triple  the  MS-60  prices  in  the  chart  on  page  2.) 


AUCTION  TRENDS 


Last  months  “Great  Southwest  Sale”  conducted  by  Steve  Ivy  Numismatic 
Auctions,  Inc.  (Dallas,  December  10-11)  resulted  in  many  very  impressive  “prices 
realized”.  Among  the  more  than  thirteen  hundred  lots  was  a  substantial  number 
of  choice  and  gem  Morgan  dollars— and  some  very  noteworthy  winning  bids  were 
recorded.  In  the  “common  date”  and  “under  $50  bid"  category  several  individual 
coins  deserve  mention  (all  descriptions  are  from  the  auction  catalog): 

1879- 0  “Gem  MS-65+;  superb”  $  55 

1880- P  ‘  Gem  MS-65+;  fully  prooflike  $  85 

1883- P  “Gem  MS-65;  prooflike”  $  60 

1884- P  “Gem  MS-65;  proolike”  S  80 

1887-P  “(Choice  MS-60+;  proolike”  $100 

1889- 0  “Gem  MS-65;  prooflike”  $180 

1890- 0  “Gem  MS-65;  prooflike”  $  70 

1896-P  “Gem  MS-65;  proonike”  $  30 

1921  P  "Gem  MS-65;  semi-prooflike”  $  25 

1921-1)  "Gem  MS  66;  full  strike”  $  45 


Compare  these  actual  auction  prices  with  current  teletype  bid  levels  for 
MS-65  singles!  As  is  readily  apparent,  MS-65  or  MS-65+  (or  even  MS-60+,  as  in  the 
case  of  the  87-P)  specimens  with  prooflike  surfaces  spur  extremely  keen  bidder 
competition— and  very  substantial  “prices  realized”! 

Carson  City  issues  in  top  condition  also  enjoyed  strong  bidder  attention 


(particularly,  again,  in  prooflike  condition): 

1878-CC  '“Gem  MS-65;  prooflike”  $  85 

1881-CC  “Gem  MS-65;  mirror  surfaces”  $110 

1881-CC  “Gem  MS-65+;  full  mirror  surfaces”  $135 
1883-CC  “Gem  MS-65;  full  mirror  surfaces”  $  50 
1892-CC  “Gem  MS-65;  prooflike”  $275 

1892-CC  “Gem  MS-65+;  sation  surfaces”  $275 

1892- CC  “Gem  MS-65+;  prooflike”  $345 

1893- CC  “Choice  MS-60+;  semi-prooflike”  $475 


Two  1889-CC  specimens  were  included  in  the  auction— both  were  described 
as  “MS-60+;  well  struck  and  fully  prooflike”.  They  brought  $2750  and  $2800 
against  current  teletype  bids  of  $1950  for  MS-60  and  $3150  for  full  MS-65 
specimens! 


Even  top  quality  “Redfield”  dollars  brought  prices  somewhat 
current  teletype  bid-ask  levels: 

1886-S 

“Gem  MS-65” 

$165 

1888-S 

“Gem  MS-65” 

$160 

1890-S 

“Gem  MS-65;  prooflike” 

$  85 

1891-S 

“Gem  MS-65” 

$  53 

1898-S 

“Gem  MS-65” 

$160 

1898-S 

“Gem  MS-65;  mirror  surfaces” 

$340 

1899-S 

“Gem  MS-65” 

$250 

1900-S 

“Gem  MS-65” 

$175 

Prices  for  other  S-mint  Morgans  which  apparently  were  not  part  of  the  1976 
release  of  “Redfield”  dollars  also  fared  rather  well: 


1883-S 

1885-S 

1885-S 

1903-S 


“Gem  MS-65” 

“Gem  MS-65” 

“Gem  MS-65+,  superb  satin  surfaces” 
“Gem  MS-65;  immaculate  satin  surfaces” 


$  325 
!i  65 
!>  90 

$1550 


This  auction  also  contained  numerous  outstanding  coins  in  most  categories— 
the  following  are  a  number  of  highlights  which  are  of  particular  interest. 

The  two  common  date  Two-Cent  pieces  which  were  in  top  “MS-65+” 
condition  were  dated  1864  and  1865— they  realized  $325  and  $400  respectively 
(the  current  teletype  bid  for  specimens  of  this  quality  is  $27^.  A  “gem  MS-65+” 
1872  proof  fetched  $525  against  a  Redbook  listing  of  $400.  This  coin,  of  course, 
is  far  more  easily  located  in  proof  than  in  BU  condition  (refer  to  the  December 
MONTHLY  SUMMARY  article  on  the  Two-Cent  series). 

Three  of  the  late  date  low  mintage  Three-Cent  nickel  pieces  were  offered  in 
“MS-65”  condition.  This  series  was  examined  in  deptn  in  the  September 
MONTHLY  SUMMARY  and,  at  that  time,  bids  for  these  three  coins  in  this 
condition  were:  1882  $200,  1883  $210  and  1887  $250.  At  auction  these  three 
pieces  brought  respective  prices  of  $260,  $350  and  $360! 

One  of  the  very  rare  full  strike  1926-D  Buffalo  nickels  made  its  appearance 
at  this  auction.  It  carried  a  catalog  description  of  “MS-65+,  superb— absolute  full 
strike”.  The  successful  bidder  paid  $775!  A  “gem  MS-65+,  full  head”  1924-D 
Standing  Liberty  quarter  realizwl  $725  and  a  “choice  MS-60+,  full  head”  1926-D 
brought  $800! 

Bust  half  dollars  are  very  often  subject  to  overgrading.  Actually,  AU,  “slider” 
and  even  MS-60  specimens  are  relatively  plentiful  and  quite  regularly  MS-60  or 
MS-60+  pieces  are  described  as  “full  MS-65”.  These  somewhat  overgraded  coins 
then  carry  “low”  retail  price  tags  or  they  realize  low  prices  at  auction  (having 
been  examined  beforehand  by  bidders).  This  does  not  mean,  of  course,  that  the 
current  reported  teletype  bid-ask  level  of  $700-$785  is  too  high— only  that  true 
MS-65  Bust  halves  are  far  more  elusive  than  is  generally  recomized.  Only  two  of 
twenty-six  Bust  halves  in  the  Ivy  auction  were  ^aded  above  MS-60+.  Both  were 
among  the  most  common  dates  in  the  series— 1826  and  1828— they  were  described 
respecitvely  as  “MS-65,  extremely  sharp  strike”  and  “MS-65+,  superb”.  They  sold 
for  $775  and  $825. 


Choice  Walking  Liberty  halves  continue  to  enjoy  a  lion’s  share  of  bidder 
attention— and  the  Great  Southwest  Sale”  included  a  number  of  outstanding 


examples: 

I9I6-P  “Gem  MS-65+,  superb,  flawless”  $  510 

1916-D  “Gem  MS-65,  well  struck”  $  300 

1916- S  “Gem  MS-65,  a  premium  coin”  $  650 

1917- D  (Obv)  “Gem  MS-65,  well  struck”  $  450 

1917-S  (Obv)  “Gem  MS-65,  well  struck,  small  planchet  flaw”  $  800 

1917- S  (Rev)  "Gem  MS-65+,  superb”  $  500 

1918- P  “Gem  MS-65+,  superb”  $  525 

1919- P  “Gem  MS-65+,  fully  struck  and  supn'rb”  $1350 

1919- S  “Gem  MS-65+,  95%  fully  struck”  $3800 

1920- D  “Gem  MS-65+,  needle-sharp  strike”  $2300 

1920-S  “Gem  MS-65,  well  struck”  $1500 

1923-S  “Gem  MS-66,  exceiHlingly  well  struck  for  the 

for  the  date  $1500 

1929-1)  “Gem  MS-65,  attractive  toning"  $  375 


This  major  aiu-tion  by  the  Ivy  Corporation  is  the  sivond  to  featur*'  «  “full 
color"  catalog.  This  innovation  in  c»>m  cataloguing  \s  a  very  unique  and  welcvime 
step  forward  in  the  continuing  improvement  of  the  entire  industry  of  numismatics' 


the  COIN  DEALER  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 


P.O.  BOX  2308 


HOLLYWOOD,  CALIFORNIA  90028 


COPYRIGHT  1978 

ntprlni  of  anv  p«rt  of  oov  writftout  wtkxtmn  pormMon  to  OKproMly  forblddon  by  law. 

EDITOR  -  Allto  Harriman  CIRCULATION  •  James  Evans  GRAPHICS  -  Dale  W.  Hall 

THE  COIN  DEALER  NEWSLETTER  roports  tho  notlonol  coin  merkot  on  ■  wookly  bests  and  the 
MONTHLY  SUMMARY  and  Complete  Series  Pricing  Guide  reports  on  those  areas  covered  on  a  mor^thly 
bests.  Under  the  present  system,  it  is  impossible  to  monitor  all  trartsactions  or  offers  to  buy  and  sell,  but 
the  broed  information  sources  of  the  CON  publicatiorv  make  them  a  very  accurate  reflection  of  the  market. 
INVESTORS  NOTE:  the  prtcas  in  the  CDN  publications  are  from  deelar  to-deeler  transactiortt.  As  an 
investor,  you  may  place  your  buy  ar>d  sell  orden  through  a  dealer  for  a  fee.  as  you  would  buy  stock 
through  a  broker. 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Serie* 
Pricing  Guide  is  mailed  each  month  to  subscribert  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $11.75  for  three 
months,  $40.00  for  one  year  at^  $70.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is:  $15.00  for  one  year  artd  $25.00 
for  two  years. 

Address  all  subscription  applications  to:  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  2308 
HOLLYWOOD,  CALIF.  90028 


oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooocaooooooooooq 


SEATED  LIBERTY  HALF-DIMES 

GOOD 

VG 

FINE 

VF 

XF 

UNC-60 

1837  (No  Stan)  Small  Date 

50.00 

65.00 

80.00 

115.00 

225.00 

1100.00 

1837  (No  Stan)  Large  Date 

40.00 

55.00 

70.00 

95.00 

200.00 

950.00 

1838-0  (No  Stan)  Type  I 

45.00 

75.00 

125.00 

250.00 

425.00 

_ 

•  1838-0  (No  Stan)  Type  II 

100.00 

150.00 

300.00 

500.00 

1200.00 

— 

1838  No  Drapery  -  Large  Stan 

8.00 

TTOO 

15.00 

53:00 

sUIoo 

45O.OO 

1838  No  Drapery  -  Small  Stan 

10.00 

15.00 

30.00 

45.00 

100.00 

800.00 

1838  Partial  Drapery  -  Large  Stan 

20.00 

45.00 

95.00 

200.00 

300.00 

1 200.00 

1839  No  Drapery 

8.00 

10.00 

15.00 

25.00 

50.00 

375.00 

1 839-0  No  Drapery  -  Large  “O” 

30.00 

45.00 

70.00 

240.00 

450.00 

— 

1839-0  No  Draoerv  -  Small  “0” 

12.00 

15.00 

20.00 

30.00 

60.00 

450.00 

1840  No  Drapery 

00 

— nmr 

iron - 

'25.00 - 

- 5TO0 - 

375.00 

1840  Drapery 

10.00 

15.00 

40.00 

75.00 

100.00 

650.00 

1840-0  No  Drapery  -  Large  “O” 

25.00 

30.00 

60.00 

125.00 

200.00 

— 

1 840-0  No  Drapery  -  Medium  “O” 

10.00 

15.00 

25.00 

30.00 

65.00 

525.00 

1 840-0  No  Drapery  -  Small  “O” 

8.00 

12.00 

15.00 

25.00 

50.00 

400.00 

1840-0  Draoerv  -  Small  “0” 

25.00 

50.00 

60.00 

125.00 

200.00 

— 

mi -  - 

io!oo 

15.00 

20.00 

35.0O 

325.60 

1841-0  Small  “O” 

10.00 

15.00 

20.00 

35.00 

70.00 

650.00 

1841-0  Medium  “O” 

10.00 

15.00 

25.00 

45.00 

85.00 

750.00 

1842 

8.00 

12.00 

15.00 

20.00 

35.00 

375.00 

1842-0 

10.00 

15.00 

25.00 

40.00 

85.00 

— 

1843 

8.00 

10.00 

15.00 

20.00 

35.00 

350.00 

1843  (Recut  Date) 

10.00 

15.00 

20.00 

50.00 

70.00 

550.00 

1844 

X§?!i 

10.00 

15.00 

20.00 

350.00 

1844  (Recut  Date) 

10.00 

15.00 

20.00 

50.00 

70.00 

500.00 

1844-0  Large  “O” 

25.00 

50.00 

95.00 

300.00 

1000.00 

— 

1844-0  Small  “O” 

20.00 

30.00 

60.00 

150.00 

400.00 

— 

1845 

8.00 

10.00 

15.00 

20.00 

35.00 

350.00 

•1845/5 

20.00 

30.00 

45.00 

70.00 

100.00 

750.00 

1 846 

65.00 

Slue 

150.00 

TFsM 

456.00 

1847 

8.00 

12.00 

15.00 

20.00 

35.00 

375.00 

1847  (Recut  Date) 

10.00 

15.00 

25.00 

65.00 

125.00 

500.00 

1848  Large  Date 

15.00 

20.00 

25.00 

45.00 

65.00 

650.00 

1848  Medium  Date 

8.00 

12.00 

15.00 

20.00 

35.00 

325.00 

1848  (Recut  Date) 

9.00 

18.00 

30.00 

50.00 

75.00 

550.00 

1848-0  Urge  "O'' 

25!oO 

Wm 

5o!6o 

TTCC 

ssoloo 

18480  Small  “O” 

25.00 

30.00 

40.00 

65.00 

140.00 

650.00 

1849 

8.00 

12.00 

15.00 

20.00 

35.00 

375.00 

1 849  9  over  6 

10.00 

15.00 

20.00 

35.00 

50.00 

400.00 

1 849  9  over  8 

15.00 

20.00 

25.00 

40.00 

65.00 

450.00 

1 849  9  over  8  over  6 

25.00 

50.00 

75.00 

100.00 

250.00 

850.00 

1M90 

25.00 

35.00 

65.00 

175.00 

300.00 

1850 

8.00 

12.00 

15.00 

20.00 

50.00 

350.00 

18500  Large  “0” 

15.00 

20.00 

30.00 

45.00 

75.00 

500.00 

18500  Small  “O” 

25.00 

35.00 

60.00 

80.00 

200.00 

— 

1851 

8.00 

12.00 

16.00 

22.00 

55.00 

350.00 

18510 

15.00 

20.00 

30.00 

45.00 

75.00 

600.00 

1852 

8.00 

12.00 

15.00 

20.00 

50.00 

375.00 

18520 

30.00 

35.00 

60.00 

75.00 

150.00 

1300.00 

1853  (No  Arrows) 

15.00 

25.00 

50.00 

75.00 

125.00 

500.00 

1853-b(No  Ariowsi - 

100.00 

125.00 

175.00 

250.00 

450.00 

1853  (Arrows  at  Date) 

6.00 

8.00 

9.00 

15.00 

30.00 

350.00 

18530 

6.00 

8.00 

10.00 

16.00 

40.00 

375.00 

1854 

6.00 

8.00 

9.00 

15.00 

30.00 

350.00 

18540 

8.00 

12.00 

15.00 

40.00 

80.00 

650.00 

1855 

6.00 

8.00 

9.00 

15.00 

30.00 

350.00 

18550 

15.00 

20.00 

_ 

50.00 

80.00 

500.00 

1856  (Type  II  Resumed) 

7.00 

9.00 

16.00 

30.00 

300.00 

18560 

7.00 

8.00 

1 1.00 

20.00 

40.00 

475.00 

1857 

6.00 

6.50 

7.00 

12.00 

25.00 

300.00 

18570 

7.00 

8.00 

1 1.00 

20.00 

40.00 

475.00 

1858 

6.00 

7.00 

8.00 

13.00 

26.00 

300.00 

1858  Over  Inverted  Date 

30.00 

35.00 

ZiLflfi 

115.00 

200.00 

600.00 

1858-0 

7.00 

8.00 

1 1.00 

20.00 

40.00 

475.00 

1859 

10.00 

20.00 

40.00 

65.00 

90.00 

450.00 

18590 

10.00 

15.00 

20.00 

30.00 

50.00 

500.00 

1859  Transitional 

— _ 

— 

— 

— 

— 

(Pr)  7500.00 

1860  Transitional 

_ 

— 

— 

_ 

— 

2500.00 

ISiSfUiTnWvene) 

iS^oS 

6.50 

1 1.00 

15.00 

30.00 

225.00 

1860-0 

6.00 

6.50 

15.00 

20.00 

40.00 

275.00 

1861 

6.00 

6.25 

6.75 

9.00 

23.00 

225.00 

1862 

6.00 

6.25 

7.50 

10.00 

25.00 

225.00 

1863 

25.00 

30.00 

60.00 

85.00 

125.00 

500.00 

1863-S 

1? 

20.00 

30.00 

45.00 

100.00 

600.00 

160.00 

175.00 

250.00 

400.00 

1400.06 

1864-S 

25.00 

35.00 

50.00 

75.00 

200.00 

1800.00 

1865 

45.00 

60.00 

80.00 

100.00 

200.00 

600.00 

•1 865-S  ( Recut  Date) 

15.00 

20.00 

50.00 

65.00 

100.00 

975.00 

1866 

35.00 

45.00 

65.00 

85.00 

185.00 

650.00 

1S66-S 

15.00 

20.00 

30.00 

59-99 

l?5-99 

’V9-99 

tirr - 

65.00 

I0.OO 

90.00 

175.0() 

675.66 

1867-S 

15.00 

20.00 

35.00 

70.00 

125.00 

825.00 

1868 

20.00 

30.00 

40.00 

75.00 

150.00 

500.00 

1868-S 

8.00 

12.00 

15.00 

20.00 

40.00 

325.00 

1869 

6.00 

12.00 

15.00 

23.00 

45.00 

350.00 

9.00 

15.00 

18.00 

50.00 

425.00 

- 7U0 - 

10.00 

rroo 

15.00 

40.00 

jtnjo 

1871 

6  00 

6.25 

8.50 

12.00 

25.00 

275.00 

1871  8 

15.00 

30.00 

50.00 

75.00 

125.00 

675.00 

1872 

6  00 

6.25 

8.00 

12.00 

23  00 

185.00 

7.00 

8.00 

9.00 

15.00 

iItJ-I  Below  Bow 

- nm 

12  00 

15.00 

.10.00 

lo.fio 

i6o.5o 

8  (.arga  '8'  Balow  Bow 

7.00 

8.00 

1  00 

15.00 

2$.tM) 

.100.00 

l8-'i'8  Mugs  '8"  Balow  Bow 

IS  00 

20.00 

30.00 

45.00 

60.00 

500  Ot) 

I87i  rr  u^4  I  fMly) 

6  00 

6  75 

8  00 

12.00 

23.00 

200  00 

1872  8  1  fJnly ! 

7  00 

R.IH) 

lO.lHi 

25.tH) 

100.00 

*  TBa  "lyga  1  wo  1 8 18r>  i,  dlatlnguiahad  by  tha  fad  that  data  dopat 

upwerJ  lo  (hf  nghl  end  fhet  the  tnlirt  leg  from  Ih#  knee  down  wet 

"lutlad  nut"  of  lha  dia 

**  TlM  to  erTofieFiuely 

lallad  an  184  5/3  ovardila 

•  •  • 

All  |Ha5-S  half  dimta  hava  a  racul  data 
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Common  d«t«  coin*  in  th«  following  littingt  wor«  compuiod 
on  •  of  gold  bullion  st  $131.30  p«r  ounco. 


GOLD  SERIES  by  date 


Com  MS'6S/70  •pocimon*  mrm  worth  mof« 
thon  th«  MS-65  pricM  llttod  bolow. 


XF/AU 

UNC  (MS-60) 

Ch.  BU  (I4S.«5) 

XF/AU 

UNC 

1 

1 

Ch.  BU 

(MS -65) 

810 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

Common  data  "gams"  <MS-65/60) 
ara  bid  $226.  ask  $25a 

$2V2  I 

^DIAN  HEAD 

1908 

82.50 

88.00 

125.00 

140  00 

225.00 

250.00 

1914 

165.00 

177.50 

220.00 

245.00 

350.00 

390  00 

1909 

77.00 

81.00 

110.00 

125.00 

205.00 

230.00 

1914-D 

165.00 

177.50 

215.00 

4  236.00 

435.00 

475.00 

1910 

77.00 

♦ 

81.00 

1 10. (X) 

125.00 

200.00 

225.00 

1914-S 

180.00 

200.00 

335.00 

376.00 

675.00 

750.00 

1911 

77.00 

♦ 

81.00 

110.00 

125.06 

200.00 

225.06 

1915 

165.00 

177  50 

215.00 

4  235.00 

350.00 

4 

390.00 

1911-0 

425.00 

475.00 

725.00 

800.00 

1150.00 

1300.00 

1915-S 

325.00 

350.00 

825.00 

920.00 

2200.00 

__ 

1912 

77.00 

♦ 

81.00 

110.00 

125.00 

200.00 

225.00 

1916-S 

325.00 

350.00 

850.00 

950.00 

3000.00 

4 

1913 

77.00 

■f 

81.00 

110.00 

125.00 

200.00 

225  00 

1920-S 

QUOTE 

_ 

QUOTE 

_ 

QUOTE 

1914 

80.00 

85.00 

125. M 

140.00 

225.00 

250.00 

1926 

165.00 

177.50 

205  00 

320.00 

265.00 

296.00 

1914-0 

77.00 

81.00 

1 10.00 

125.00 

200.00 

225.00 

1930-$ 

QUOTE 

4500.00 

6750.(X) 

1915 

77.00 

♦ 

81.00 

110.00 

125.00 

200.00 

225.00 

1932 

165.00 

177.50 

205.00 

220.00 

265.00 

295.00 

1925-0 

77.00 

•f 

81.00 

105.00 

115.00 

190.00 

210.00 

1933 

niJOTP 

_ 

QUOTE 

QUQTF 

1926 

1927 

77.00 

77.00 

♦ 

+ 

81.00 

81.00 

10^.66“ 

105.00 

115.00 

115.00 

190.00 

190.00 

190.00 

210.00  ' 

210.00 

210.00 

Common  data  "gams"  (MS-65/701 
are  bid  $250.  ask  $270. 

$20  ST.  GAUDENS 

1928 

77.00 

+ 

81.00 

105.00 

115.00 

1907  high  raliaf 

1 500.00 

1700.00 

2500.00 

3750.06 

— — 

1929 

77.00 

+ 

81.00 

105.00 

115.00 

190.00 

210.00 

1907  NM 

218.00 

223.00 

230.00 

240.00 

315.00 

335.00 

Common  data  "gams"  (MS'65/70) 
are  bid  $500,  ask  $550. 

$5  IN 

]IAN  HEAD 

1908  NM 

1908-D  NM 

215.00 

215.00 

4 

4 

220.00 

220.00 

225.00 

225.00 

232.50 

232.50 

235.00 

260.00 

245  00 

280.00 

IMS 

95.00 

102.50 

190.00 

205.00 

450.00 

+ 

500.00 

1908  WM 

215.00 

4 

220.00 

225.00 

232  50 

240.00 

255.00 

1906-0 

95.00 

102.50 

210.00 

230.00 

550.00 

610.00 

1908-0  WM 

215.00 

4 

220.00 

225.00 

232.50 

235.00 

245.00 

1908  S 

426  00 

470.00 

875.00 

950.00 

1700.00 

1900.00 

1908-S 

675.00 

775.00 

1600.00 

1800.00 

3500.00 

4 

1909 

95.00 

102.50 

190.00 

205.00 

450.00 

♦ 

500.00 

1909/8 

275.00 

300.00 

600.00 

675.00 

1600.00 

1800.00 

1909  D 

95.00 

102.50 

190.00 

205.00 

450.00 

+ 

500.00 

1909 

235.00 

260.00 

400.00 

450.00 

1000.00 

4 

1100.00 

1909  O 

465.00 

515.00 

1250.00 

— 

3400.00 

— 

1909-0 

425.00 

475.00 

1000.00 

1 150.00 

2500.00 

— 

1909 -S 

1 15.00 

130.00 

235.00 

260.00 

575.00 

635.00 

1909-S 

215.00 

4 

220.00 

230.00 

240  00 

260.00 

280.00 

T?T8 

95.00 

102.50 

190.00 

205.00 

450.00 

500.00 

1910 

215.00 

4 

220.00 

- i2S.66 

— 533750 — 

235.00 

94S.M 

1910-0 

105.00 

117.50 

200.00 

220.00 

475.00 

525.00 

1910-0 

215.00 

4 

220.00 

225.00 

232.50 

235.00 

245.00 

1910^ 

105.00 

1 17.50 

200.00 

220.00 

475.00 

♦ 

525.00 

1910-S 

215.00 

4 

220.00 

225.00 

232.50 

235.00 

245.00 

1911 

95.00 

102.50 

190.00 

205.00 

450.00 

♦ 

S66.od 

191 1 

— rrew 

i 

220.00 

330.U0 

249.00 

- 380.00 

30&.60 

1911-0 

190.00 

215.(X) 

750.00 

850.00 

2350.00 

— 

191 1-0 

215.00 

4 

220.00 

225.00 

232.50 

235.00 

245.00 

1911S 

130.00 

145.00 

235.00 

260.00 

600.00 

+ 

675.00 

1911-S 

215.00 

4 

220.00 

225.00 

232.50 

235.00 

245.00 

1912 

95.00 

102.50 

190.00 

205.00 

450.00 

♦ 

500.00 

1912 

218.00 

223.00 

235.00 

250.00 

450.00 

500.00 

1912-S 

115.00 

130.00 

250.00 

275.00 

700.00 

785.00 

1913 

215.00 

4 

220.00 

230.00 

240.00 

280.00 

306.00 

1913 

95.00 

102.50 

190.00 

205.00 

450.00 

•f 

500.00 

1913-0 

215.00 

•4 

220.00 

225.00 

232.50 

235.00 

245.00 

1913-S 

150.00 

170.00 

350.00 

395.00 

1150.00 

1300.00 

1913-S 

250.00 

280.00 

425.00 

475.00 

750.00 

825.00 

1914 

$5.66 

102.50 

190.00 

266.66 

475.06 

* 

525.00 

T5n 

218.00 

223.00 

230.00 

240  00 

336.00 

“366.66 - 

1914-0 

100.00 

110.00 

200.00 

220.00 

475.00 

+ 

525.00 

1914-0 

215.00 

4 

220.00 

225.00 

232.50 

235.00 

245.00 

1914-S 

100.00 

110.00 

200.00 

220.00 

525.00 

+ 

585.00 

1914-S 

215.00 

4 

220.00 

225.00 

232.50 

335.00 

245.00 

T9T? 

95.00 

102.50 

190.00 

205.00 

450.00 

•f 

500.00 

19^5 

218.00 

223.00 

230.00 

240.00 

325.00 

360.00 

1915-S 

165.00 

185.00 

450.00 

495.00 

900.00 

+ 

1000.00 

1915-S 

215.00 

4 

220.00 

220.00 

232.50 

236.00 

245.00 

1916-S 

145.00 

165.00 

425.00 

470.00 

850.00 

+• 

950.00 

1916-S 

218.00 

223.00 

235.00 

245.00 

325.00 

355.00 

1929 

i2nn  nn 

_ 

2200.00 

2400.00 

3400.00 

3800.00 

1920 

218.60 

223.66 

236.06 

240.66 

385.00 

3o5.o6 

Common  data  "gams"  (MS-65/70) 

INDIAN  HEAD 

1920-S 

1921 

3500.00 

3000.00 

— 

5000.00 

6000.00 

:: 

10,000.00 

15.000.00 

— 

1922 

215.00 

4 

220.00 

220.00 

225.00 

230.00 

240.00 

1907  WE-par. 

2200.00 

_ 

4500.00 

_ 

6200.00 

_ 

1922-S 

275.00 

300.00 

450.00 

500.00 

650.00 

725.00 

1907  RE-par.(pr) 

_ 

_ 

QUOTE 

_ 

quota 

_ 

1923 

215.00 

4 

220.00 

220.00 

226.00 

230.00 

240.00 

1907  no  par. 

180.00 

200.00 

375.00 

416.00 

675.00 

750.66 

1923-0 

218.00 

223.00 

225.00 

232.00 

250.00 

275.00 

IMS  NM - 

350.00 

390.00 

825.00 

920.00 

1800.00 

2000.00 

1924 

215.00 

4 

220.00 

220.00 

225.00 

230.00 

340.00 

1908-0  NM 

190.00 

210.00 

425.00 

475.00 

900.00 

+ 

1000.00 

1924-0 

325.00 

365.00 

625.00 

700.00 

875.00 

975.00 

1908  WM 

165.00 

177.50 

215.00 

235.00 

3BO.OO 

+ 

390.00 

1924-S 

375.00 

415.00 

625.00 

700.00 

875.00 

975.00 

1908-0  WM 

165.00 

177.50 

215.00 

+ 

235.00 

350.00 

♦ 

390.00 

1926 

215.00 

4 

220.00 

220.00 

226.00 

230.00 

240.00 

1908-S 

375.00 

410.00 

1250.00 

1400.00 

3000.00 

•f 

— 

192543 

500.00 

560.00 

950  00 

1050.00 

1900.00 

2100.00 

1M9 

170.00 

185.00 

230.00 

255.00 

400.00 

450.00 

1925-S 

350.00 

390.00 

600.00 

675.00 

975.00 

1075.00 

1909-D 

175.00 

195.00 

250.00 

275.00 

475.00 

530.00 

1926 

215.00 

4 

220.00 

220.00 

225.00 

230.00 

240.00 

1909-S 

175.00 

195.00 

290.00 

320.00 

550,00 

610.00 

1926-0 

526.00 

580.00 

950.00 

1050.00 

2100.00 

2350.00 

T5T5 

170.00 

190.00 

215.00 

+ 

235.00 

350.00 

390.00 

1926-S 

400.00 

450.00 

600.00 

675.00 

1000.00 

1125.00 

1910-0 

165.00 

177.50 

215.00 

■f 

235.00 

350.00 

+ 

390.00 

1927 

215.00 

4 

220.00 

220.00 

225.00 

230.00 

240.00 

191(>S 

180.00 

200.00 

325.00 

360.00 

700.00 

785.00 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

T^n 

165.00 

177.50 

215.00 

■f 

235.00 

350.00 

•f 

390.00 

1927-S 

2500.00 

— 

3200.00 

— 

5000.00 

— 

1911-0 

360.00 

400.00 

1 500.00 

1700.00 

3700.00 

— 

1928 

215.00 

4 

220.00 

220.00 

225.00 

230.00 

240.00 

1911-S 

285.00 

315.00 

850.00 

950.00 

2000.00 

— 

1929 

1500.00 

_ 

3500.00 

— 

5000.00 

— 

fffTS 

165.00 

177.50 

215.00 

♦ 

235.00 

350.00 

♦ 

390.00 

1930^ 

5500.00 

_ 

8500.00 

— 

13.500.00 

— 

1912^ 

160.00 

200.00 

390.00 

425.00 

1000.00 

— 

1931 

4500.00 

_ 

6500.00 

— 

9500.00 

— 

1913 

165.00 

177.60 

215.00 

•f 

235.00 

350.00 

+ 

390.00 

1931-0 

4000.00 

_ 

7500.00 

— 

11,000.00 

— 

1913-S 

385.00 

430.00 

975.00 

1075.00 

4000.00 

4 

— 

1932 

5000.00 

— 

8000.00 

— 

12,000.00 

— 

Th«  mor«  common  date  ailvar  rolls  war#  computad  on  a 
basis  of  silver  bullion  at  $4.34  par  ounce. 


Earllor  rolls  average  good;  later  rolls  usually  lr>cluda  higher  gradaa. 


BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

2.00 

2.35 

1938-0  (J) 

27.50 

30.00 

1926-P 

18  00 

20.00 

1939-0 

34  50 

36.50 

1909-VDB 
1909  P 

60.00 

8.50 

67.50 

9.50 

1930-0 

1930-S 

2.75 

5.50 

3.10 

6.10 

1938-S 

1939  D 

58.00 

112.50 

62.00 

120.00 

1926-0 

1926-$ 

27.00 

210.00 

30.00 
245  00 

1939S 

1940-0 

38.50 

37.00 

41.00 

39.00 

1909-S 

1100.00 

1250.00 

1931-P 

1 1.00 

12.50 

1939-S 

12.00 

13.50 

"T95TP - 

18.00 

20.00 

1940S 

34  00 

36.00 

1910  P 

3.10 

3.50 

1931-0 

80.00 

87.50 

194i-D 

2.75 

3.05 

1927-0 

35.00 

39.00 

1946-8 

35.05 

37.00 

1910-S 

200  00 

220.00 

1931-S 

1000.00 

1 100.00 

1942  P  (II) 

9.50 

10.50 

1927-S 

24.00 

27.00 

1947S 

33.00 

35.00 

P 

- 3  75 

- 06 - 

1932-1* 

48.00 

53.00 

1942-S 

10.50 

11.50 

18.00 

20.00 

1961S 

33.00 

35.00 

1911-0 

97.50 

107.50 

1932-0 

19.00 

21.00 

1943-P 

8.25 

9.00 

1928  0 

38.00 

42.50 

1956-0 

37.50 

40.00 

1911-S 

335.00 

370.00 

1933-P 

11.00 

12.50 

1943  D 

16.00  ♦ 

17.00 

1928-S 

24.00 

27.00 

1956-P 

32  00 

34.00 

191TP - 

7.75 

8.75 

1933-0 

62.00 

67.50 

1943-S 

8.25 

9.00 

1829-p 

rr55“ 

19.00 

1912-0 

1912  S 

105.00 
9Rfi  no 

1 16.00 
T16QQ 

1934-39-P 

1934-0 

1.10 

4.25 

1.25 

4.75 

1944  P 

1944  0 

8.25 

9.50 

9.00 

10.50 

1929-0 

1929-S 

31.50 

23.00 

35.00 

2600 

HALVES 

1913-P 

4.35 

4.75 

1935-0 

2.25 

2.60 

1944-S 

9.50 

10.50 

“rewp - 

25.00 

- 28755“ 

1913-0 

55.00 

60.00 

1935-S 

2.75 

3.10 

IMS  P 

8.25 

9.00 

1930-S 

67.50 

75.00 

1923S 

45  00 

49.00 

1913-S 

190.00 

210.00 

1936-D 

2.00 

2.25 

1945-0 

9.50 

10.50 

1931  P 

31.00 

36.00 

1927S 

42  00 

46.00 

i»iip 

5  00 

5  60 

1936-S 

3.50 

3.90 

1946-S 

8.25 

9.00 

1931  D 

200.00 

225.00 

1928S 

44.00 

48.00 

1914-S 

235.00 

260  00 

1937-0 

2.00 

2.30 

1949-s 

3.75 

4.10 

1931-S 

67.50 

76.00 

1929-D 

STTsS 

sTBS 

1916  S 

17.50 

18  50 

1937-S 

2.40 

2.75 

1950  P 

6  00 

6.75 

1M4-0 

25.00 

28.00 

1929S 

43  00 

46.00 

1915-0 

17.00 

19  00 

1938-0 

4.60 

6.00 

1950  D 

230.00 

255.00 

1935-0 

24  00 

26.50 

I933S 

40.00 

43  00 

1915-S 

3QQ.QQ 

33Q.QQ 

193BS 

7.00 

7.75 

1951-S 

5.75 

6.25 

1935-S 

19.50 

21.00 

19^4  D 

36.00 

3800 

1916  2aP 

1.40 

1  65 

1939-0 

11.00 

12.50 

1956  P 

7  00 

7.65 

■1936  0 - 

21.50 

23.00 

1934S 

35.00 

37.00 

1916  D 

6.50 

7.25 

1939-S 

1.90 

2.16 

1936-S 

19.00 

20.50 

20.50 

1936  D 

36.00 

38.00 

1916  S 

21  50 

23  60 

1940-0 

1.65 

1.85 

DIMES 

1937-0 

22.00 

1935S 

34  00 

36.00 

1917  D 

5  25 

6.00 

1940  S 
1941-0 
1941-S 

1  65 

1.85 

2.10 

1937-S 

19.00 

20.50 

1B36-D 

35  00 

37.00 

1917  S 

6.75 

7.50 

1938-0 

27.60 

30.00 

1936S 

34  00 

36  00 

1918  0 

6  00 

*  6  65 

2-15 

2.35 

1916  P 

32.00 

36.00 

1938^ 

20  00 

21.50 

1937-0 

39.00 

41.50 

1918  S 

6.00 

6.75 

1943-S 

2.40 

2.65 

1916-S 

64  00 

70  00 

1939  D 

18.50 

20.00 

1937S 

37.00 

39.50 

1919  0 

3.35 

3.76 

1943  P 

1943  0 

1.20 

1.35 

1917  P 

24.00 

27.00 

1939-S 

20  00 

21.60 

M3SP 

- 5TTO - 

““35755 - 

1919  S 

2.30 

2.60 

3.40 

3.70 

1917  0 

70.00 

78.00 

1940  D 

20  00 

21.60 

1939  D 

34.50 

36.50 

1920-0 

4.65 

6.10 

1943  S 

3.40 

3.70 

1917-S 

24  00 

27  00 

1940  S 

18  00 

19  60 

1939S 

37.00 

39.50 

1920S 

3.15 

3  50 

1949-S 

1916  P - 

ySTSB - 

MM 

1945  Micros 

23.00 
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— 3T55 - 
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4.76 

1954-P 
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1.56 

6.26 
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7.00 
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30  00 
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20  00 
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39  60 

1921S 

17  00 

19.00 
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26  00 
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1922  0 
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1919  P 
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24  00 

1966  0 
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17  50 
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33  00 

36  00 

1933  30  P 

25 

1  46 

1919  0 
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1966S 

16  SO 
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34  00 

36  00 

1923  S 

48  00 

63  00 

1934  P 
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6  66 

1919S 

50  00  * 

66  00 

1949S 

37.00 

39.80 

1924  0 

1924  S 

340.00 

17  50 

376  00 
19.50 

1934  0 
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10.00 

4  85 

1 1.00 

5.20 
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1920  D 
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26  00 

22  00 

29  00 

aUARTERS 

“TTOTT' 

1960  D 

34  00 

34  00 

36  00 

36  00 

1938-0 

6  00 

6.76 

1936  0 

8  50 

9.26 

1920-S 

26  00 

29  00 

1A3iP 

37  00 

39  00 

1961  0 

34  00 

36  00- 

1926S 

3  00 

3  36 
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6  60 

7.16 

1923  P 

19  00 

21  50 

1934  D 

40  00 

42  60 

1962S 

33  00 

36  00 

1926  0 

6  25 

7  00 

1936  P 

4  86 

6  20 

1923-S 

28.00 

31  00 

1936  D 

36  60 

38  60 

1983  P 

34  60 

36  60 

1926  S 

9500 

105.00 

1936  0 

6.60 

7.16 
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2200 

24  00 

1936S 

36  00 

38  00 

1963S 

33  60 
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1927  0 
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30  00 

1936  D 
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38  60 
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33  00 
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26  00 
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38  60 
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1928  0 

3  10 

3  50 

1937  D 

6  60 

7.16 
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21  00 

23  00 

1937  0 

34  60 

36  60 

TBWT" 

34  60 

36  60 

1928  S 

1929  0 

7  26 

2  26 

8  00 

2  60 

1937^ 

1938  D(B) 

8  60 

8  60 

9.26 

9  26 

1926  0 
1926S 

75.00 

26  00 
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29  00 
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84  00 
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32  60 
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BUFFAIO  NICKEIS 


A  study  of  relative  rarity 


in  MS-65  condition 


by  Larry  Whitlow 


During  the  past  year  or  so,  strictly  choice  and  gem  Buffalo  nickels  have  truly 
"come  into  their  own".  Serious  collectors  of  this  series  are  concentrating  on  the 
finest  available  specimens  of  each  date  and  they  are  finding  many  issues  to  be  far 
more  elusive  than  other  "pricing  guides"  might  indicate!  The  CDN  is  pleased  to 
present  the  following  article  by  Larry  Whitlow  on  the  "comparative  rarity"  of  all 
dates  of  this  popular  series  in  choice,  fully  struck  MS-65  condition.  Mr.  Whitlow  has 
thoroughly  researched  the  Buffalo  nickel  for  several  years  now— and  his  comments 
in  the  following  article  should  prove  very  informative  and  useful  to  CDN  readers! 


The  collecting  of  Buffalo  Nickels  in  MS-65  or  better  condition  can  be  an 
arduous  task  indeed.  As  nickel  tarnishes  quite  rapidly,  like  copper,  it  cannot  be 
“dipped”  and  restored  to  it’s  original  brilliance,  as  can  silver  coins.  Compounding 
this  dilemna  we  find  that  the  Buffalo  nickel  series  has  a  wider  range  of  strikes  on 
any  given  date  and  mintmark  than  any  other  series  of  U.S.  coinage.  The  infamous 
192C  D  nickel  ranges  from  an  extremely  weak  strike  (sometimes  the  buffalo’s  head 
is  virtually  obliterated)  to  a  fully  struck  coin.  Weak  strikes  exist  in  almost  every 
date  and  mintmark — so  putting  a  choice,  fully  struck  set  together  can  be  a  great 
challenge! 

The  whole  series  offers  a  great  investment  potential.  The  Guide  Book  (GB) 
prices  show  relatively  minor  increases  (approx.  30%)  over  the  past  decade.  How¬ 
ever,  these  prices  are  probably  indications  for  MS-60  coins  as  auction  records  show 
that  MS-65  specimens  will  bring  two  to  three  times  catalogue— and  sometimes 
more. 

In  this  article  I  will  only  discuss  the  relative  rarity  of  Buffalo  nickels  in  MS-65 
or  better  condition,  well  struck.  Bear  in  mind  that  any  Buffalo  in  GEM  condition 
prior  to  1931  is  a  scarce  coin.  Frequently  a  roll  of  one  of  the  more  common 
P-mints  will  be  broken  and  dispersed,  but  they  are  sold  very  quickly! 


OVERDATES  The  extremely  rare  1918/17-D  is  undeniably  the  “stopper”  in 
completing  a  BU  set  of  Buffalos— probably  fewer  than  15-20  pieces  exist  in  true 
mint  state!  The  few  pieces  I  have  seen  were  of  medium  strike.  One  of  the  truly 
Choice  BU  pieces  available  is  currently  being  offered  by  a  major  dealer  at  $17,500! 

Mention  should  be  made  of  the  newly  discovered  1916/16  overdate.  As  of 
this  time  only  a  very  few  uncirculated  pieces  are  known— but  quite  possibly  more 
will  appear  as  public  knowledge  of  this  variety  increases.  (See  the  article  on  this 
coin  in  the  September  MONTHLY  SUMMARY.) 


PHILADELPHIA  ISSUES 

1913  (T-1)-  Very  common  in  MS-65;  gems  are  a  little  more  difficult— but  they 
can  be  found  without  too  much  trouble. 

1913  (T-2)  -  Though  common  in  MS-60,  this  date  is  much  scarcer  in  MS-65  than 
the  T-1;  priced  lower  than  T-1  as  it  is  not  in  demand  for  a  “type”  coin. 

1914,  15,  17,  19,  20  -  All  of  these ‘teen  years  are  pretty  common  in  MS-60,  but 
locating  choice,  fully  struck  specimens  will  be  harder  than  you  might  think! 

1916  -  Other  than  the  1913,  this  year  is  the  easiest  ‘teen  year  to  obtain.  Keep  an 
eye  out  for  the  double  die— it  is  scarce  in  all  grades  and  rare  in  uncirculated. 

1918  -  Probably  the  most  underrated  and  scarcest  P-mint  issue  in  gem  condition! 
Not  so  rare  in  MS-60,  but  very  difficult  to  find  well  struck. 

1921  -  Scarce  as  an  MS-65  coin,  but  not  as  rare  as  some  think  since  it  always 
comes  well  struck. 

1923  -  Generally  seen  well  struck,  but  much  scarcer  than  the  P-mints  from 
1925  on. 

1924  •  The  second  scarcest  P-mint;  very  rare  in  fully  struck  condition. 

1925-37  -  All  rather  readily  available  in  well  struck  BU  except  the  1928,  which 
is  more  difficult  to  find  sharply  struck.  Most  of  these  years  still  occasionally 
show  up  in  rolls. 


1913  (T-1)  -  As  in  the  P-mint,  the  most  common  early  D-mint  issue.  Apparently 
many  coins  were  saved,  but,  due  to  toning,  fully  brilliant  pieces  are  still 
difficult  to  locate.  Always  well  struck. 

1913  (T-2)  -  A  scarce  coin  in  all  grades,  this  date  is  surprisingly  easy  to  find  in 
MS-60.  Always  well  struck,  MS-65  specimens  are  not  really  too  difficult. 

1914  -  A  little  scarcer  than  the  13-D  (T-2)  in  MS-60,  the  14-D  is  much  scarcer  in 
gem  BU— but  available. 

1915-16-17  -  Readily  available  in  MS-60  also,  these  three  years  are  all  very  difficult 
fully  struck— probably  more  so  than  the  1914. 

1918  -  One  of  the  scarcest  D-mints  in  MS-65.  Usually  found  weakly  struck  but 
full  strikes  are  occasionally  available.  Retail  levels  are  now  in  the  $900  area! 

1919,  1920  -  These  two  rank  equally  as  the  rarest  coins  in  the  D-mints  fully 
struck.  Almost  always  seen  with  soft  or  mushy  strikes,  fully  struck  65-t- 
specimens  are  extremely  rare  and  when  offered  are  generally  in  the 
$1000  range! 

1924-  Almost  as  rare  as  the  1919  and  1920  when  fully  struck.  An  original  roll  of 
medium  struck  coins  was  broken  on  the  West  Coast  last  year  and  were 
immediately  dispersed,  even  though  the  coins  were  not  of  MS-65  quality. 

1925  -  Equally  as  scarce,  if  not  scarcer,  than  the  24-D;  almost  always  seen  very 
weakly  struck.  Very  rare  fully  struck. 

1926  -  Long  regarded  by  many  as  the  rarest  fully  struck  nickel  in  the  series— but 
slightly  overrated.  Though  usually  seen  very  weakly  struck,  it  is  available  in 
well  struck  BU  far  more  readily  than  the  19,  20,  and  25-D.  Very  scarce— but 
not  rare! 

(Continued  on  page  two) 


THREE-DOLLAR 
GOLD  SERIES 

AS  IT  STANDS  TODAY 


This  month  the  CDN  takes  a  look  at  the  current  status  of  the  Three-Dollar 
Gold  series.  As  many  readers  know,  interest  in  “dated”  gold  pieces  has  been 
relatively  limited  for  some  time  now— having  dropped  off  rather  sharply  after  the 
peak  market  reached  about  two  and  a  half  years  ago.  During  the  past  several 
months  prices  across  the  series  have  more  or  less  levelled  within  present  ranges— 
with  (as  in  most  other  areas  of  numismatics)  exceptions  noted  for  truly  out¬ 
standing  specimens.  In  this  area,  too,  quality  has  become  the  aU-important 
consideration. 

As  “type”  coins,  collectors  more  often  than  not  buy  one  of  the  easily  avail¬ 
able  large  mintage  issues— usually  1874  or  1878  (or,  in  the  lower  grades,  one  of 
the  relatively  higher  mintage  dates  in  the  1854-59  group).  In  comparing  the  current 
$295-$325  bid-ask  range  for  XF/AU  specimens  with  the  price  levels  of  two  years 
ago  we  encounter  a  34%  loss  from  the  January  of  ‘75  bid  of  $450— and  an  18% 
drop  from  the  $350  bid  level  recorded  in  January  of  last  year.  In  the  MS-60  CTade 
the  loss  has  been  less  dramatic.  Two  years  ago  dealers  were  offering  to  pay  $950 
for  pieces  of  this  quality— this  is  10%  less  than  the  present  bid  of  $850.  Even 
“choice  MS-65”  specimens  have  ended  the  past  two  year  period  with  a  small  loss 
of  8%;  the  bid  in  early  1975  was  $1750  as  compared  with  the  present  $1600  level. 
One  must  also  consider  the  fact  that  grading  standards  have  been  somewhat 
“tightened”  during  the  past  couple  of  years.  Quality  conscious  collectors  are 
sometimes  a  bit  disappointed  when  they  take  another  look  at  the  coins  purchased 
as  “choice”  a  few  years  ago— many  of  them  simply  do  not  stand  up  under  the 
close  scrutiny  given  to  top  CTade  specimens  today. 

In  gener^,  losses  suffered  during  the  past  two  years  by  the  scarce  and  rare 
“dated”  pieces  have  been  even  more  substantial  than  those  registered  by  “type”. 
According  to  one  major  dealer  who  regularly  trades  in  this  series,  price  ranges 
have  dropped  as  much  as  fifty  percent  for  circulated  coins  and  up  to  twenty-five 
percent  for  MS-60  examples.  As  a  result,  there  is  a  rather  widespread  reluctance  by 
dealers  to  stock  the  better  dates.  There  are  exceptions.  Most  dealers  will  buy  these 
issues  if  the  “price  is  right”— but  potential  sellers  are  very  often  disappointed  with 
the  offers  they  currently  receive  for  circulated  better  date  pieces.  But  then,  of 
course,  the  rarely  encounted  choice  MS-65  specimen  of  a  low  mintage  issue  will 
attract  a  number  of  buyers — as  will  top  quality  in  any  series. 

(Continued  on  page  two) 
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BUFFALO  NICKELS  (Continued  from  page  one) 

1927  -  One  of  the  sleepers  in  the  series,  the  27-D  is  very  scarce  in  mint  state  and 
quite  rare  fully  struck.  At  it’s  Guide  Book  listing  of  $62  it  is  an  excellent 
buy!  Locating  a  gem  will  be  extremely  difficult. 

1928  -  Quite  common  in  MS-65  though  full  strikes  are  somewhat  more  difficult. 

1929  -  Another  sleeper!  Though  common  in  MS-60,  a  very  rare  coin  in  MS-65. 
Sales  records  of  gems  have  been  recorded  as  high  as  $160! 

1934,  1935  -  These  are  two  of  the  rarest  coins  in  series  in  fully  struck  MS-65 
condition.  Though  average  strikes  are  available  in  roll  quantities,  gems  are 
extremely  rare.  Very  comparable  to  the  45-P  dime.  A  private  sale  of  a  fully 
struck  35-D  has  been  recorded  at  $150. 

1936  -  A  lot  harder  than  you  might  think  in  gem  condition. 

1937,  38  -  Easy  to  get. 

1937  “Three-legged”  -  A  very  rare  coin  in  mint  state!  Always  sharply  struck,  it 
abounds  in  AU-50  and  AU-55.  Most  coins  offered  as  BU  are  reaJly  “sliders”. 
The  GB  value  of  $375  is  quite  obsolete  on  this  coin;  true  MS-65  specimens 
worth  upwards  of  $1000! 


SAN  FRANCISCO  ISSUES 

1913  (T-1)  -  Common  as  an  MS-60  coin— but  quite  rare  fully  struck.  Many  come 
with  a  mushy  mintmark. 

1913  (T-2)  -  As  with  the  13-D  (T-2),  this  coin  is  scarce  in  all  grades  but  relatively 
easy  to  find  in  the  MS-60  grade.  Gems  are  very,  very  hard  to  find.  Usually 
fairly  well  struck. 

1914  -  Not  to  hard  to  find  in  MS-65;  one  of  the  easier  early  S-mints. 

1915  -  Always  found  well  struck;  scarce  in  all  high  grades. 

1916  -  Quite  common  as  MS-60— very  rare  in  fully  struck  65. 

1917  -  As  the  15-S  often  found  well  struck — but  quite  scarce  in  gem  condition. 

1918  -  One  of  the  scarcer  S-mints,  these  are  usually  found  on  the  weak  side— but 
they  are  available  fully  struck  and  are  rare  as  such. 

1919  -  Almost  always  found  very  weakly  struck,  the  19-S  is  one  of  the  rarest  dates 
in  the  series  fully  struck.  A  gem  would  bring  a  record  price— if  there  is  one! 

1920  -  This  date  has  the  distinction  of  being  the  rarest  buffalo  of  all  in  mint  state, 
regardless  of  strike  (excluding  the  overdate)!  It  is  certainly  worth  far  in 
excess  of  it’s  GB  listing  of  $250— even  in  MS-60— and  a  MS-65  is  extremely 
rare! 

1921  -  Another  rare  coin  in  mint  state,  but  far  more  readily  available  than  the  19-S 
and  20-S.  Usually  found  with  a  medium  strike,  fully  struck  gems  do  exist.  A 
major  dealer  reports  sale  of  a  superb  specimen  at  $1350! 

1923  -  Almost  always  found  weakly  struck,  this  date  is  very  difficult  to  locate  in 
full  strike  condition.  MS-60  coins  are  available  around  GB  value  of  $200  but 
fully  struck  MS-65  specimens  are  worth  far  in  excess  of  this  price. 

1924  -  Generally  considered  to  be  rarest  of  the  buffalos  in  BU,  probably  due  to 
it’s  rarity  in  all  higher  grades.  Usually  found  with  a  medium  strike,  this  date 
is  probably  overpriced  as  an  MS-60  coin  in  the  GB  in  comparison  with  some 
of  the  other  dates.  Fully  struck  specimens,  however,  are  very  rare  and  are 
worth  more  than  the  GB  listing. 

1925  -  Like  the  19-S,  almost  always  found  very  weakly  struck.  Not  peirticularly 
rare  in  MS-60— but  full  strikes  are  very  rare. 

1926  •  With  the  lowest  mintage  of  the  series,  the  26-S  is  ri^tfully  rare  in  mint 
state,  regardless  of  strike.  Generally  found  with  a  medium  strike,  it  is  well 
worth  its  GB  value  of  $500;  MS-65  coins  will  bring  much  more! 

1927  -  Almost  always  found  well  struck,  the  27-S  appears  at  first  to  be  relatively 
common  in  mint  state.  High  grades,  XF  to  AU-55,  abound  in  quantity— but 
the  avid  collector  will  soon  find  that  most  all  coins  offered  as  mint  state  are 
indeed  “sliders”  or  AU-55  coins.  This  date  is  notorious  for  having  full  mint 
luster  and  a  slight  “rub”,  particularly  on  the  reverse.  Choice  coins  are  very 
scarce.  Some  examples  also  exist  witli  slight  proof  surface. 

1928  -  Generally  found  fairly  well  struck,  gem  specimens  are  very  scarce— and  an 
excellent  buy  at  current  levels. 

1929  A  very  underrated  date  in  comparison  to  the  common  dates  in  the  series; 
n.uch  scarcer  than  GB  indicates.  Usually  well  struck. 

1930  Thoii^  nice  specimens  are  readily  available,  finding  a  full  strike  will  be 
very  difficult.  MS-65  specimens  are  really  far  scarcer  than  the  much  lower 
mintage  31  S. 

1931  Though  the  second  lowest  mintage  in  the  series,  the  31-S  is  quite  common 
in  mint  state  as  it  was  hoarder!  immediately  after  issue.  The  connoisseur  will 

^  still  have  a  hard  time  finding  that  fully  struck  gem! 

19.35.  .36  37  Around  in  rrills.  but  it  will  take  a  lot  or  searching  to  find  true  gems. 


THE  THREE-DOLLAR  GOLD  SERIES 

(Continued  from  page  one) 

However,  all  is  not  doom  and  gloom  in  the  Three-Dollar  Gold  series!  The 
above  mentioned  top  quality  pieces  not  only  are  of  interest  to  dealers  who  trade 
in  this  area,  but  they  also  continue  to  realize  impressive  prices  when  offered  as 
part  of  a  major  auction.  (This  is  particularly  true  if  a  “run”  of  dates  is  offered  and 
a  number  of  serious  collectors  gather  from  all  parts  of  the  country.)  There  are 
dates  in  this  series  which  are  so  seldom  available  in  strictly  “MS-65  or  better”  con¬ 
dition  that  the  overall  tone  of  the  market  has  no  affect.  It  should  also  be 
remembered  that  numerous  collectors  began  concentrating  on  this  series  when 
prices  were  soaring  and  that  memy  are  still  interested  in  locating  dates  which  are 
missing  from  their  collections.  Thus  competition  for  the  scarce  and  rare  issues  in 
top  condition  remains  quite  keen. 

In  addition — and  importantly— there  are  those  collector/investors  who  see  the 
current  market  situation  as  an  opportunity — a  chance  to  buy  scarce  and  even  rare 
dates  at  a  considerable  reduction  over  the  bourse  table  and  auction  brices  of  two 
or  three  years  ago.  Several  dealers  now  have  a  “working  relationship”  with 
clients  whereby  they  pass  along  higher  grade  circulated  and  AU/UNC  specimens  of 
the  better  dates  at  only  a  sm^l  profit — preferring  this  quick  turnover  method  to 
the  alternative  of  stocking  such  pieces  for  an  undetermined  length  of  time.  Those 
who  are  taking  advantage  of  today’s  general  lack  of  interest  in  anything  less  than 
full  MS-65  coins  are  accumulating  some  very  tough  dates  at  prices  not  too  much 
in  excess  of  current  bid-ask  levels  for  common  date  “type”  coins! 

Current  dealer  buying  prices  for  all  collectable  dates  in  the  Three-Dollar  Gold 
series — in  all  grades  from  VF  through  MS-65 — have  been  compiled  and  are  pre¬ 
sented  in  the  following  chart.  Again  it  should  be  emphasized  that  these  are  today’s 
rather  low  levels — reflecting  prices  that  dealers  will  pay  in  order  not  to  “stock” 
the  pieces  for  too  long  a  time.  In  many  cases  these  levels  may  be  half  those  which 
the  same  coins  were  bringing  a  few  years  back.  Collectors  and  investors  who  are 
intrigued  by  today’s  prices  should  find  this  compilation  useful— and,  of  course, 
potential  sellers  will  gain  a  better  perspective  of  the  market  as  it  stands  now.  The 
*‘bl£mks”  in  the  MS-65  column  for  such  dates  as  1854-D,  1855-S,  1$60-S  are 
simply  due  to  the  fact  that  specimens  of  this  quality  are  so  rare  (if,  indeed,  they 
exist  at  all)  that  only  a  current  sale  record  would  be  meaningful.  It  is  interesting 
to  note  that  even  though  the  “Redbook”  continues  to  list  prices  for  these  dates  in 
“Unc”,  Don  Taxay  in  the  Scott’s  “Catalogue  and  Encyclopedia  of  U.S.  Coins” 
lists  them  as  “unknown”  in  uncirculated  condition.  The  MS-60  prices  listed  for 
these  dates  in  the  following  chart  are  a  result  of  dealer  attempts  to  locate  these 
rarities  and  reflect  a  minimum  of  what  knowledgeable  dealers  would  pay  if  such  a 
specimen  were  to  come  to  light! 


1854 

VF 

$  220 

XF 
$  290 

AU 
$  425 

MS-60 
$  900 

MS-65 

$1600 

1854-D 

1500 

3000 

5000 

8500 

— 

1854-0 

230 

325 

700 

2250 

2800 

1855 

220 

290 

425 

1200 

2250 

1855-S 

225 

525 

700 

3000 

— 

1856 

220 

300 

425 

1200 

2250 

1856-S 

225 

425 

600 

2250 

2800 

1857 

220 

300 

425 

1500 

2250 

1857-S 

225 

475 

600 

2250 

2800 

1858 

300 

525 

650 

1400 

4000 

1859 

225 

300 

425 

1200 

2200 

1860 

225 

300 

425 

1200 

2500 

1860-S 

225 

500 

600 

2500 

— 

1861 

225 

325 

450 

1200 

2500 

1862 

225 

325 

450 

1200 

2200 

1863 

225 

350 

475 

1500 

2500 

1864 

250 

375 

500 

1700 

3000 

1865 

250 

600 

725 

2500 

3800 

1866 

225 

375 

500 

1600 

3000 

1867 

250 

400 

525 

1600 

3000 

1868 

225 

350 

475 

1600 

3000 

1869 

250 

400 

525 

1600 

3000 

1870 

225 

350 

475 

1500 

3000 

1871 

250 

425 

550 

1700 

3000 

1872 

225 

350 

475 

1600 

3000 

1873  (open  3) 

— 

— 

— 

— 

20,000  (Pr) 

1873  (closed  3) 

— 

— 

— 

6000 

8500 

1874 

220 

280 

425 

850 

1600 

1875 

— 

— 

— 

— 

90,000  (Pr) 

1876 

— 

— 

— 

— 

17,000  (Pr) 

1877 

375 

725 

1500 

4000 

6000 

1878 

220 

280 

425 

850 

1600 

1879 

225 

325 

450 

1100 

1800 

1880 

250 

350 

475 

1300 

2400 

1881 

375 

1100 

1600 

3500 

5000 

1882 

275 

325 

450 

1300 

2500 

1883 

300 

475 

900 

1500 

2800 

1884 

300 

350 

475 

1500 

2800 

1885 

325 

900 

1200 

2000 

2800 

1886 

300 

400 

525 

1400 

2800 

1887 

275 

325 

450 

1200 

1700 

1888 

225 

325 

450 

1200 

1700 

1889 

225 

325 

450 

1200 

2200 
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Common  dat«  coins  in  th«  following  liftinai  computed  1  C  1  EC  CS  ^  cs  Gem  MS^5/70  specimens  ete  worth  more 

Of)  a  basis  of  gold  bullion  at  $132.80  P«r  ounce.  Lm  I  Wmm  S3  13  y  Q  8  w  B  than  the  M5-85  prices  listed  below 

xf;au 

BID  ASK 

UNC  (MS  60) 

BIO  ASK 

Ch.  BU  <MS-65) 

BID  ASK 

XF/AU 

BIO  ASK 

UNC  (MS  60) 

BID  ASK 

Ch  BU  (MS-65) 

BID  ASK 

Common  date  gems  "  (MS  65/60)  t9lA  1 

are  bid  $225.  ask  $250.  '2  1 

NDIAN  HEAD 

1908  82.50  88  00 

1909  77  00  81.00 

1910  77.00  81.00 

125.00  140  00 

110.00  125  00 

110.00  125  00 

225  00  250.00 

205  00  230.00 

200  00  225.00 

1914  165  00  177  50 

1914-0  16500  17750 

1914^  18000  20000 

220  00  245  00 

215  00  235  00 

335  00  375  00 

350  00  390  00 

425  00  475  00 

675  00  750  00 

1911  77  00  81  00 

191  ID  425.00  475  00 

1912  77.00  81  00 

1913  77.00  81.00 

110.00  125  00 

725.00  800  00 

110.00  125.00 

110.00  125.00 

200  00  225.00 

1150.00  1300.00 

200.00  225.00 

200.00  225.00 

“rSTB  165  00  177  50 

191 5- S  325.00  350  00 

1916- S  325  00  35000 

1920S  QUOTE  - 

215  00  235  00 

825  00  920  00 

850  00  950  00 

QUOTE  -- 

350  00  390  00 

220000 

300000 

QUOTE 

1914  80.00  85  00 

1914  0  77.00  81.00 

1915  77.00  81.00 

1925  D  77.00  81.00 

125  00  140.00 

110.00  125  00 

110.00  125  00 

105.00  115.00 

225  00  250.00 

200  00  225  00 

200.00  225.00 

190.00  210.00 

1926  165  00  177  50 

1930S  QUOTE  - 

1932  165  00  177  50 

1933  OIIOTF  - 

205  00  220  00 

4500  00  - 

205  00  220  00 

QUOTE  - 

265  00  295  00 

6750.00 

265  00  295  00 

.  QUOTE  jc- 

1926  77.00  81.00 

1927  77.00  81.00 

1928  77.00  81.00 

1929  77  00  81.00 

105  00  1 15.00 

105.00  115.00 

105.00  115.00 

105  00  115.00 

- (90,00 - 210.00 - 

190.00  210.00 

19000  210.00 

190  00  210.00 

Common  date  "gems"  (MS-65/70)  COf)  Cl 
are  btd  $250.  ask  $270.  Ol 

.  GAUDENS 

1907hTgF7SlW - 1506  00 - TTITOTJO - 

1907  NM  218  00  223  00 

1906  NM  215  00  220  00 

1908  D  NM  215  00  220  00 

- 5550110 

230  00  240  00 

225  00  232  50 

225  00  232-50 

3750  00 

315  00  335  00 

235.00  245  00 

260  00  .80  00 

Common  date  gems"  (MS  65/70)  tfC  |U 

are  bid  $500.  ask  $550.  111 

DIAN  HEAD 

1®0®  95.00  102.50 

1908  □  95  00  102.50 

19085  425.00  470.00 

190  00  205  00 

220  00  +  245  00 

875.00  950.00 

450  00  500  00 

575.00  +  640  00 

1700.00  1900.00 

1908  WM  215.00  220  00 

1908  D  WM  215  00  220  00 

1908-S  675  00  775  00 

1909/8  27500  300  00 

225  00  232  50 

225.00  232  50 

1600  00  1800  00 

600  00  675  00 

240  00  2  5.00 

23500  2^  00 

3500.00 

160000  1800.00 

1909  95.00  102.50 

1909  D  95.00  102.50 

1909  0  465.00  615.00 

1909  S  115.00  130.00 

190.00  205.00 

190  00  205.00 

1250.00  - 

235.00  260.00 

450  00  500.00 

450  00  500.00 

3400.00  - 

575  00  635.00 

1909  235  00  260  00 

1909  0  425  00  475.00 

1909-S  215  00  22000 

400  00  450  00 

1000  00  1150  00 

230.00  240  00 

1000.00  1100.00 

250000  - 

26000  280.00 

1910  95.00  102.50 

1910  0  105.00  117.50 

1910.5  105.00  117.50 

190.00  205.00 

200.00  220.00 

200.00  220.00 

450.00  500.00 

475.00  525.00 

475,00  525.00 

1^1 6  215  00  220  00 

1910D  215  00  220.00 

1910-S  215.00  220-00 

225  00  232  50 

225  00  232.50 

225  00  232  50 

- 535.M - 

235.00  245.00 

23500  245.00 

1911  96.00  102.50 

1911  D  19000  215.00 

1911-5  130.00  145.00 

190  00  205.00 

750.00  850  00 

235.00  260.00 

450  00  500.00 

2350.00  - 

600.00  675  00 

im - 215  60 - TTjyun — 

191 1-D  215  00  220  00 

1911-S  21500  220  00 

- 5501J0 - 54(3  00 - 

225  00  232  50 

225.00  232  50 

- ?BD~OT - 305  OT - 

235  00  245.00 

235.00  245.00 

1912  95.00  102.50 

1912S  115.00  130.00 

1913  95.00  102.50 

1913-S  150.00  170.00 

190.00  205  00  ' 

250.00  275.00 

190.00  205.00 

350.00  395.00 

450  00  560  00  ~ 

700.00  785.00 

450.00  500.00 

1150  00  1300.00 

1$12  218  00  223.00 

1913  215,00  220.00 

1913-0  215.00  220.00 

1913-S  250  00  280  00 

235.00  250  00 

230  00  240  00 

225  00  232  50 

425  00  475.00 

450.00  500.00 

280.00  305.00 

235  00  245.00 

750.00  825.00 

1914  95  00  102  50 

1914-D  100.00  110.00 

1914-5  1  00.00  110.00 

190.00  205.00 

200.00  220.00 

200.00  220.00 

375750  525  00 

475  00  625.00 

525  00  585  00 

1914  218  00  223  00 

1914  D  215  00  220  00 

1914-S  215  00  220.00 

230  00  240  00 

225.00  232  50 

225  00  232  50 

- 35FW5 - - 

235  00  245.00 

235.00  24500 

1915  95.00  102.50 

1919^  165.00  185.00 

1916-S  145.00  165.00 

190.00  205  00 

450.00  495.00 

425.00  470.00 

2200.00  2400.00 

450.00  500.00 

900.00  1000.00 

850.00  950.00 

3400.00  3800.00 

1915  218  00  223  00 

191 5  S  215  00  220  00 

1916-5  218  00  223.00 

230.00  24000 

220.00  232  50 

235  00  246.00 

325  00  360.00 

235.00  245.00 

325.00  355.00 

1920  218  00  223.00 

1920-S  3500  00  - 

1921  300000  - 

230  00  240.00 

5000  00  - 

600000 

266.66  365.66 

10,000  00 

15.000  00  - 

Common  date  "gems"  (MS-65/70)  a  laini  a  ai  1 a 

are  bid  $300,  ask  $340.  ^0  INDIAN  HEAD 

1922  215  00  220  00 

1922- S  275.00  300  00 

1923  215  00  220.00 

1923- 0  218  00  223.00 

221  50  +  226.50 

450  00  500  00 

221  50  +  226.50 

225.00  232  00 

230.00  240.00 

650  00  725  00 

230  00  240.00 

250.00  275.00 

1907WE*per.  2200.00  - 

1907  RE-per.(pf)  _ 

1907  no  par.  lAOOO  700.00 

450000 

QUOTE  - 

375.00  416.00 

6200  00 

quote  - 

675.00  750.00 

IdOe  KIM  - 35000 - 39000 - 

1908-D  NM  190.00  210.00 

1908  WM  165.00  177.50 

1908-D  WM  165.00  177.50 

1908-S  375.00  410.00 

825.00  920.00 

425.00  476.00 

215.00  235.00 

215.00  235.00 

1250.00  140000 

180000  2000.00 

90000  1000.00 

350.00  390.00 

350  00  390.00 

3250  00  +  - 

1924  215.00  220.00 

1924  0  325.00  365  00 

1924-S  375.00  415.00 

221  50  +  226.50 

625  00  70000 

625.00  700  00 

230.03  240.00 

875.00  975.00 

875.00  975.00 

1926  215  00  22000 

1925.0  500  00  56000 

192S-S  350  00  390.00 

221-50  +  226  50 

950  00  1050.00 

600  00  675.00 

23000  24000 

1900.00  2100.00 

975.00  1075.00 

1909  170.00  185.00 

1909  D  175.00  195.00 

1909  5  175.00  195.00 

230.00  255.00 

250.00  27500 

290.00  320.00 

400  00  450.00 

475,00  530.00 

550.00  610.00 

1926  215.00  220  00 

1926  0  525.00  580  00 

1926-5  400.00  460  00 

221  50  +  226.50 

950,00  105000 

600.00  675.00 

230  00  240.00 

2100.00  2350<U 

1000.00  1125.0U 

1910  170.00  190.00 

1910-0  165.00  177.50 

1910-S  180.00  200.00 

215.00  235.00 

215.00  235.00 

325.00  36000 

350  00  390.00 

350.00  390.00 

700  00  785.00 

1927  215.00  220  00 

1927  0  QUOTE 

1927-5  250000  - 

221  50  +  226  50 

QUOTE 

320000 

230.00  240.00 

QUOTE  -- 

6000.00  - 

TeTOO  177.50 

1911D  360.00  400.00 

1911-S  286.00  315.00 

215.00  235.00 

1500.00  1700  00 

850  00  950.00 

350  00  390.00 

3700  00  - 

2000.00 

1928  215  00  220  00 

1929  1500  00  - 

1930-S  5500.00  - 

221  50  +  226  50 

3500  00 

8500  00  - 

230.00  240  00 

5000  00 

13.500.00 

1?T2  1 65.00  177.50 

1912- S  180.00  200.00 

1913  165.00  177.50 

1913- S  365.00  430.00 

215.00  235.00 

390.00  425.00 

215.00  235  00 

97500  1075.00 

350.00  390.00 

1000.00  - 

350,00  390.00 

4000.00  - 

1931  4500  00  - 

1931-0  4000  00  - 

1932  5000  00  - 

6500  00 

750000 

8000  00 

9500,00 

11,000.00 

12.000.00  - 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $4.46  PO'  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929S 

2.00 

2.35 

1938-0  (J) 

27.50 

30.00 

1926  P 

18.00 

20  00 

1939  D 

34  50 

36.50 

190S-VD8 

60.00 

67.50 

1930  D 

2.75 

3.10 

1938S 

58.00 

62.00 

1926  D 

27.00 

30  00 

1939-S 

38.50 

41 .00 

1909-P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939  D 

1 12.50 

120.00 

1926 -S 

210.00 

245  00 

1940  D 

37.00 

39.00 

1909-S 

1050  00 

1150.00 

1931-P 

1 1.00 

12.50 

1939-S 

12.00 

13.50 

1927  P 

18.00 

20.00 

1940S 

34  00 

36.00 

1910-P 

3.10 

3.50 

1931-0 

80.00 

87.50 

1942-D - 

2.75 

3.05 

1927-0 

35.00 

39.00 

1946.S 

35  00 

37.00 

1910-S 

200.00 

220.00 

1931-S 

1000,00 

1100.00 

1942-P  (II) 

9.50 

10.50 

1927-S 

24.00 

27.00 

1947-S 

33.00 

35  00 

1911-P 

- rr5“ 

- TTB - 

1932  P 

47.50 

52.50 

1942-S 

10.50 

11.50 

1928  P 

18.00 

20.00 

1951S 

33.00 

35.00 

191 1  0 

97.50 

107.50 

1932  D 

19.00 

21.00 

1943-P 

8.25 

9.00 

1928-0 

38.0U 

42.50 

1955  D 

37  50 

40.00 

1911-S 

325.00 

365.00 

1933  P 

1 1.00 

12.50 

1943  D 

16.00 

17.00 

1928-S 

24  00 

27.00 

1958  P 

33  00 

♦ 

35  00 

1912-8 

7.75 

8.75 

1933-0 

62.00 

67.50 

1943S 

8.25 

9.00 

1929-P 

17  00 

19.00 

191 2-D 

105.00 

11 5.00 

1934  39  P 

1.10 

1.25 

1944  8 - 

8  25 

9  00 

1929  D 

31 .50 

35  00 

HALVES 

1912  S 

275.00 

300.00 

1934-0 

4.25 

4.75 

1944  0 

9.50 

10.50 

1929  S 

23  00 

26  00 

1913-P 

4.35 

4.75 

1935-0 

2.25 

2.60 

1944-S 

9.50 

10.50 

1930  8 

25.00 

28.60  “ 

1913-0 

55  00 

60.00 

1935-S 

2.75 

3.10 

1945  P 

8.25 

9.00 

1930-S 

67  50 

75.00 

1923-S 

45  00 

49,00 

1913S 

190.00 

210.00 

2.00 

2.25 

1945-0 

9.50 

10.50 

1931  P 

31.00 

35.00 

1927-S 

42  00 

46  00 

1914  P 

5.00 

5  60 

1936S 

3.50 

3.90 

1945-S 

8.25 

9.00 

1931  O 

200.00 

225  00 

1928S 

44  00 

48  00 

1914-S 

235.00 

260.00 

1937  0 

2.00 

2.30 

1949.S 

3.75 

4  10 

1931-S 

67.50 

75,00 

1SJ9  D 

47  50 

52  00 

1915S 

17.50 

18.50 

1937-S 

2.40 

2.75 

1950-P 

6.00 

6.75 

1^34  D 

25  00 

28  00 

1929S 

43  00 

46  00 

1915-D 

17.00 

19  00 

1938.D 

4.50 

5.00 

1950-D 

230.00 

255.00 

1935  0 

24  00 

26.50 

1933-8 

40.00 

43  00 

1915-S 

_ 

220.00 

1938  S 

7.00 

7.75 

1951-S 

5.75 

6.25 

1935-S 

20.00 

+ 

21  50 

1934  D 

36  00 

38  00 

1916-20-P 

1.40 

1.65 

1939  0 

11.00 

12.50 

1965  P 

7. 00 

7. 65 

1936.D 

21.50 

23.00 

1934-S 

35  00 

37.00 

1916-D 

6.50 

7.25 

1939-S 

1.90 

2.15 

1936-S 

19.00 

20.50 

1935-0 

36  00 

38  00 
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MERCURY  DIME  SERIES 


1923- P  (50,130,000)  -  As  with  the  1920-P,  this  issue  is  still  available  by  the  roll  on 
widely  scattered  occasions.  “Full  bands”  pieces  are  fairly  plentiful  and 
current  prices  are  on  target. 

1924- P  (24,010,000)  -  Again,  original  rolls  are  known— with  at  least  three  changing 
hands  within  the  past  year.  Strictly  “full  bands”  examples,  however,  are 
more  elusive  than  either  the  1920-P  or  1923-P  as  the  current  higher  bid-ask 
price  range  indicates.  (The  rolls  recently  traded  are  lovely  original  coins— but 
the  bands  are  just  barely  sepzu-ated  on  most  pieces.)  Gems  have  sold  at  recent 
auction  in  the  $90  area. 

1925- P  (25,610,000)  -  In  relation  to  the  1924-P,  this  issue  is  somewhat  under¬ 
valued.  The  mintages  are  similar  and  “full  bcuids”  specimens  are  no  more 
plentiful.  A  faster  than  normal  price  appreciation  wouldn’t  be  unexpected. 

1926- P  (32,160,000);  1927-P  (28,080,000);  1928-P  (19,480,000); 

1929-P  (25,970,000)  -  All  four  are  rather  easy  to  locate— with  the  28-P  being 
the  scarcest  and  the  29-P  the  most  common.  The  percentage  of  fully  struck 
pieces  is  relatively  high.  This  month’s  higher  bid  levels  accurately  represent' 
current  availability. 


It  is  only  in  the  last  few  years  that  whether  a  Mercury  dime  exhibits  “full 
bands”  or  not  has  become  a  major  factor  affecting  price.  A  few  years  ago,  most 
collectors  were  only  vaguely  aware  that  many  issues  werfe  difficult  to  acquire  in 
this  ultimate  condition— and,  in  most  instances,  choice  original  frosty  coins  with 
or  without  fully  separated  bands  brought  more  or  less  the  same  price.  However,  as 
prices  advanced— and  as  collectors  became  more  and  more  aware  of  such  dis¬ 
tinctions  as  MS-60,  MS-65,  “full  heads”,  “full  skirt  lines”  and  so  on— fully  struck 
Mercury  dimes  started  to  assume  an  increasing  amount  of  importance.  Today— in 
this  almost  totcdly  quality-conscious  market— the  premium  for  “full  bands”  Mer¬ 
curies  has  become  quite  substantial.  And,  in  addition,  even  the  degree  of 
separation  of  the  bands  in  now  considered  as  crucial  by  many  serious  collectors. 

There  are  several  issues  (1917-S  and  1930-S  are  prime  examples)  that  can  be 
located  rather  easily  with  a  light  separation  between  the  bands— but  with  the  bands 
themselves  rather  flat.  We  will  call  this  degree  of  separation  “average  strike”  or 
“parti;illy  split  bands”.  These  same  issues  with  fully  rounded  split  bands,  however, 
are  elusive.  Although  this  further  distinction  may  seem  a  bit  extreme  to  those  not 
thoroughly  immersed  in  the  collecting  of  Mercury  dimes,  it  appears  that  this  dis¬ 
tinction  is  here  to  stay.  Actually,  “partially  split”  and  “fully  rounded”  are  terms 
which  are  closely  paralleled  by  the  similar  grading  distinctions  of  “Vrth  head”  and 
“fuU  head”  in  the  Standing  Liberty  quarter  series.  Price  variances  for  Mercuries 
will  probably  become  even  greater  than  they  are  now  as  more  and  more  infor¬ 
mation  about  true  scarcity  of  fully  struck  pieces  becomes  more  widely  known.  We 
hope  that  the  following  analysis  will  give  collectors  and  investors  a  further  insight 
into  the  now  popular  and  widely  collected  Mercury  dime  series. 

THE  PHILADELPHIA  ISSUES 

It  is  very  interesting  that  the  rarest  regular  issue  “full  bands”  Mercury  dime 
from  any  mint  is  among  the  four  or  five  most  common  dates  in  origineil  BU 
condition.  At  present,  there  are  less  than  a  dozen  fully  struck  1945-P  dimes 
known!  Mint- wrapped  rolls  are  plentiful— and  at  least  one  original  BU  bag  changed 
hands  within  the  past  year— yet  those  who  have  anxiously  searched  these  rolls 
have  yet  to  come  up  with  additional  fully  struck  specimens.  It  is  still  possible,  of 
course,  that  more  examples  will  come  to  light— there  undoubtedly  original  rolls 
which  have  yet  to  be  checked.  The  above  mentioned  original  BU  bag  was  searched, 
however,  and  not  a  single  strictly  “full  bands”  piece  was  found!  The  value  of  the 
few  known  examples  is  rather  difficult  to  determine.  Numerous  dealers  have 
“want  lists”  which  include  this  issue — and  dealer  buy  prices  currently  range  from 
$300  to  $400  for  the  “right  coin”!  A  roll  or  two— if  ever  located— might  deflate 
this  balloon— but  most  serious  collectors  do  not  want  to  depend  upon  this  possi¬ 
bility.  The  mintage  of  the  45-P  is  a  very  high  159,130,000. 

The  following  is  an  examination  of  the  remainder  of  the  Philadelphia  coins 
in  order  of  issue: 

1916- P  (22,180,080)  -  Easy  to  locate  in  all  grades;  still,  this  issue  should  be 
checked  carefully— since  first-year-of-issue  coins  were  very  often  improperly 
preserved  and  “cabinet  friction”  is  frequently  encountered.  A  large  per¬ 
centage  of  the  extant  MS-65  specimens  are  fully  struck;  the  current  bid-ask 
structure  is  commensurate  with  availability. 

1917- P  (55,230,000)  -  In  spite  of  a  lower  Guidebook  listing,  this  second  Philly 
issue  is  a  bit  more  scarce  than  the  1916-P.  However,  the  percentage  of  choice 
MS-65  specimens  with  strictly  “full  bands”  is  adequate  to  meet  current 
demand— and,  again,  current  prices  are  about  in  line  with  scarcity. 

1918- P  (26,680,000)  -  Next  to  the  above  discussed  1945-P,  the  percentage  of 
MS-65  specimens  with  fully  rounded  bands  is  by  far  the  lowest  of  any  other 
P-mint.  Dealers  find  that  present  bid  levels  produce  very  few  results— and 
retail  sales  of  gems  have  been  recorded  as  high  as  $150  in  recent  months. 
Gains  should  exceed  the  series  average.  (Higher  grade  circulated  pieces  are 
also  relatively  scarce.) 

1919- P  (35,740,000)  -  Only  moderately  scarce  in  original  MS-65  condition— with  a 
fairly  large  percentage  of  fully  struck  pieces  available.  Adequately  priced  at 
current  levels;  normal  gains  expected. 

1 920- P  ( 59,030,000)  -  Rolls  are  still  known— with  “full  bands”  specimens  relatively 
easy  to  locate.  The  current  price  range  properly  represents  scarcity. 

1921  PI  1,230,000) -This  lowest  mintage  regular  issue  P-mint  is  scarce  in  all  grades. 
Top  dollar  is  regularly  realized  at  auction  and  thru  retail  sales,  yet  It  is  not 
difficult  to  locate  fully  struck  MS-65  specimens  on  the  bourse  tables  of  major 
dealers.  In  relation  to  numerous  other  issues,  the  21 -P  is  a  bit  over-valued  in 
comparison  with  its  availability  in  the  ultimate  “full  bands”  condition. 


1930- P  (6,770,000)  -  Although  “full  bands”  specimens  are  located  without  a  great 
deal  of  searching,  this  fairly  low  mintage  issue  is  still  a  bit  under-valued.  In 
contrast  to  the  i930-S,  original  rolls  are  rarely  encountered.  A  faster  than 
average  appreciation  would  reflect  actual  scarcity. 

1931- P  (3,150,000)  -  This  is  the  second  lowest  regular  issue  P-mint — and,  in  spite 
of  its  current  rather  nominal  price  range,  the  31-P  is  scaurcer  than  either  the 
1931-D  or  1931-S  in  MS-65  condition.  (The  percentage  of  “full  bands”  speci¬ 
mens  is  higher  than  the  1931-S  and  lower  than  the  1931-D.)  However,  the 
popularity  of  the  two  low  mintage  branch  issues  keeps  this  date  in  the  back¬ 
ground.  There  is  considerable  room  for  price  advances— but  chances  are  that 
gains  will  remain  in  the  “normal”  category. 

1934-P  (24,080,000);  1935-P  (58,830,000);  1936-P  (87,504,130); 

1937-P  (56,865,765);  1938-P  (22,198,728);  1939-P  (67,749,321)  -  The  percent¬ 
age  of  fully  struck  pieces  in  all  of  the  above  issues  is  relatively  high— most 
original  rolls  tend  to  be  very  nice.  At  current  prices,  the  38-P  and  39-P 
probably  present  the  best  opportunities  for  future  appreciation. 

1940-P  (65,361,827);  1941-P  (175,  106,557);  1942-P  (205,  432,329); 

1943-P  (191,710,000);  1944-P  (231,410,000)  -  Currently  these  late  common 
date  issues  are  enjoying  rather  definite  investor  demand.  All  sire  easily  located 
in  fully  struck  condition— and  only  the  40-P  seems  a  bit  under-priced  in 
relation  to  the  others  in  this  group. 

THE  DENVER  ISSUES 

1916- D  (264,000)  -  This,  of  course,  is  unquestionably  the  most  “popular”  date  in 
the  entire  Mercury  dime  series.  Its  very  low  mintage  coupled  with  years  of 
publicity  has  assured  its  place  on  the  list  of  coins  “most  wanted”  in  any  grade. 
A  very  large  percentage  of  the  extant  specimens  fall  either  into  the  AG  to 
VG  range  or  in  the  AU/“slider”  category.  Examples  in  the  full  Fine  to  strictly 
XF  range  are  relatively  scarce  and  choice  MS-65  pieces  are,  naturally,  quite 
elusive.  On  the  otherhand,  of  the  MS-65  specimens  on  the  market,  a  relatively 
high  percentage  are  fully  struck.  Adding  a  choice  “full  bands”  16-D  dime  to 
a  collection  is  more  a  matter  of  paying  the  price  than  of  searching  out  a  fully 
struck  piece.  (Recent  auction  records  of  gem  “full  bands”  16-D’s  have  been 
in  the  $3000  area — with  an  occasional  sale  noted  as  high  as  $3500!) 

1917- D  (9,402,000)  -  This  is  not  a  common  coin  in  any  of  the  higher  grades— and 
choice  MS-65  or  better  specimens  with  fully  struck  bands  are  as  yet  quite 
under-valued  in  relation  to  numerous  other  issues.  Retail  sedes  as  higli  as  $250 
have  been  recorded  in  recent  months— and  dealers  have  a  difficult  time  filling 
orders  on  this  date  in  spite  of  the  present  rather  reasonable  bid  level.  Chances 
are  that  the  fully  struck  17-D  will  record  better  than  average  gains  in  coming 
years. 

1918- D  (22,674,800)  -  It  is  generally  agreed  by  dealers  who  specialize  in  this  area 
that  fully-struck  18-D’s  constitute  the  lowest  percentage  of  original  BU  pieces 
of  any  Denver  Mercury  dime.  The  mintage  is  very  high  for  an  early  branch 
mint  issue  and  flat  or  average  strikes  are  fairly  plentiful  in  original  BU  con¬ 
dition— but  recently  escalating  bid  prices  for  “full  bands”  specimens  are 
almost  totally  unsuccessful.  Dealers  who  have  such  pieces  in  stock  are  cur¬ 
rently  asking— and  getting— as  much  as  $250-$300! 

1919- D  (9,939,000)  -  Even  though  this  is  a  low  mintage  issue,  oripnal  rolls  are  still 
known— and  one  is  occasionally  dispersed.  Most  of  the  coins  in  these  rolls, 
however,  do  not  fall  into  the  strictly  “full  bands”  category;  specimens  of  the 
ultimate  quality  are  quite  few  and  far  between.  The  current  bid  does  not  pro¬ 
duce  many  results  and  dealer  price  tags  on  the  elusive  fully  struck  example  is 
usually  $300  or  more.  This  is  still  a  relatively  under  priced  coin  in  the  top 
grade. 

1920- D  (19,171,000)  -  This  is  another  large  mintage  branch  mint  issue— fairly 
[ilentiful  in  original  MS-65  condition  and  only  moderately  scarce  with  “full 
bands”.  Many  specimens  have  fully  struck  bands  and  are  w  eak  at  the  date- 
gems  with  strong  dates  often  change  hands  in  the  $200  area  at  the  retail  level. 

1921- D  (1,080,000)-  The  second  lowest  regular  D-mint  issue;  scarce  in  all  grades 
jiarticulariy  in  the  VF/XF  range.  However,  fully  struck  MS-65  or  better 
specimens  are  a  bit  over  rated  in  relation  to  the  percentage  of  BU  piei-es  which 
exhibit  “full  bands”.  Actually,  this  is  a  very  well  stnu  k  issue  and,  when 
located  in  original  Bl'  condition,  21-D’s  tend  to  be  well  struck.  A^  with  the 
1916-D,  obtaining  this  date  is  more  a  matter  of  price  tlian  of  a  long  '<  .irch 
for  top  quality  coins. 

I i  r.:  '  t'  fi\. 
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1924- D  (6,810,000)  -  As  with  the  1921-D,  a  large  percentage  of  the  available  orig¬ 
inal  MS-65  pieces  have  “full  bands”.  This  issue  is  adequately  priced  at  current 
levels;  current  retail  sales  of  gems  range  at  around  the  $300  mark.  “Sliders” 
are  fairly  common— so  thoroughly  checking  even  “full  bands”  specimens  is 
recommended.  (Of  course,  checking  aU  purchases  is  recommended— but  some 
dates  are  known  for  the  number  of  “rubbed”  pieces  available.) 

1925- D  (5,117,000)  -  This  is  a  tough  date  in  all  higher  grades.  Of  the  MS-65  speci¬ 
mens  available,  however,  a  relatively  healthy  percentage  have  fully  struck 
bands.  Dealers  who  sp)ecialize  in  Mercuries  usually  have  a  specimen  or  two  in 
stock— with  price  tags  in  the  $600  area.  The  date  is  often  weakly  struck  as  is 
the  “E”  of  ONE  on  the  reverse. 

1926- D  (6,828,000)  -  Not  particularly  scarce  in  original  BU  condition,  the  percent¬ 
age  of  fully  struck  26-D’s  is  slightly  lower  than  the  1924-D  or  1925-D.  Still, 
with  enough  “full  bands”  pieces  to  go  around  at  present,  the  current  price 
level  is  more  or  less  in  line  with  scarcity. 

1927- D  (4,812,000)  -  The  scarcity  of  this  issue  parallels  that  of  the  1925-D— rather 
elusive  in  the  higher  grades  and  quite  scarce  in  original  MS-65  condition.  Again, 
however,  many  of  the  truly  BU  pieces  located  have  “full  bands”.  Prices  for 
top  grade  specimens  may  well  narrow  the  gap  between  this  date  and  the  higher 
priced  1925-D. 

1928- D  (4,161,000)  -  At  least  major  dealer  has  listed  this  issue  among  the  top 
dozen  dates  that  he  finds  elusive  in  “full  bands”  MS-65  condition.  This  is  a 
relatively  low  mintage  issue  and  is  fairly  difficult  to  find  in  grades  above  VF. 
Although  about  the  same  percentage  of  fully  struck  pieces  is  found  among  BU 
28-D’s  as  among  the  1924  thru  1927  Denver  issues,  this  leaves  a  rather  small 
number  of  top  quality  specimens  available  on  the  market.  This  issue  should 
have  a  bright  future. 

1929- D  (5,034,000)  -  Still  avjtilable  on  occasion  by  the  roll— but  many  are  of  flat 
or  average  strike  condition.  Choice  MS-65  specimens  with  fully  rounded  bands 
are  still  very  reasonable  at  the  current  ask  price— or  slightly  higher. 

1931-D  (1,260,000) -This  is  a  rather  common  date  which  brings  a  substantial  price 
because  of  a  low  mintage  and  considerable  popularity.  The  31-D  is  by  far  the 
most  plentiful  1931  issue— rolls  appear  with  some  regularity.  In  addition,  most 
pieces  are  well  struck  and  “full  bands”  specimens  often  comprise  an  entire  roll. 
Still,  auction  records  consistently  top  $200!  Definitely  over-rated  in  relation 
to  scarcity. 

1934- D  (6,772,000)  -  Only  moderately  scarce  in  choice  MS-65  fully  struck  condi¬ 
tion.  Today’s  bid  price  results  in  sufficient  sales  to  satisfy  demand— yet  a 
“promotion”  would  probably  advance  prices  considerably  as  this  is  the  second 
lowest  mintage  in  the  1934-1945  “short  set”.  Sometimes  available  with  a 
prooflike  strike. 

1935- D  (10,477,000)  -  Even  though  the  mintage  is  substantially  higher  than  the 
1934-D,  the  35-D  is  the  “key”  of  the  “short  set”.  There  are  fewer  original  BU 
specimens  available— with  a  smaller  p>ercentage  of  “full  bands”  among  them. 
Retail  sales  of  gems  have  been  noted  in  the  $110-$125  range. 

1936- D  (16,132,000)  -  A  couple  of  original  rolls  in  the  hands  of  dealers  have  re¬ 
sulted  in  a  mild  “promotion”  during  recent  months.  Still,  this  date  is  probably 
as  scarce  as  the  1934-D— with  about  the  same  rather  high  percentage  of  full 
strikes  found  among  the  extant  BU’s. 

1937- D  (14,146,000);  1938-D  (5,537,000)  -  The  38-D  was  saved  in  a  greater 
quantity  than  the  much  hi^er  mintage  37-D.  The  percentage  of  full  strikes 
IS  about  the  same  for  both  issues;  prices  should  continue  to  advance  in  an 
orderly  manner.  (The  38-D  is  another  issue  which  is  occasionally  located  in 
choice  prooflike  condition). 

1939-D  (24,394,000);  1940-D  (21,198,000);  1941-D  (45,634,000)  -  Of  about  the 
same  scarcity,  these  three  dates  have  ^1  been  “promoted”  to  some  degree 
within  the  past  year  or  so.  Full  strikes  are  plentiful  among  the  original  rolls 
which  can  still  be  located;  current  prices  are  adequate— gains  will  probably  be 
normal  unless  a  “push”  is  instigated  by  someone  with  a  quantity  of  rolls. 

1942-D  (60,740,000);  1943-D  (71,949,000);  1944-D  (62,224,000); 

1945-D  (40,245,000)  -  Rolls,  of  course,  are  easily  located— although  in  recent 
weeks  these  late  date  mintmarked  issues  have  been  a  bit  more  elusive.  Again, 
these  are  dates  which  are  subject  to  dealer  “promotions”.  None  are  scarce 
:r  fully  struck  condition. 

THE  SAN  FRANCISCO  ISSUES 

1916-.S  1 10, 150,000)  -  “Sliders”  abound— and  flat  to  average  strikes  are  easy  to 
;  ate  But  that  choice  MS-65  specimen  with  fully  rounded  bands  is  actually 
quite  elusive.  The  current  bid  level  is  not  very  effective--and  retail  sales  of 
gcrfis  tre  ‘.ot  uncommon  at  around  the  $100  mark. 

1917  H  ' 27. .330. 000 (  This  is  the  highest  mintage  branch  mint  issue  in  the  1917- 
40  gToiq.  and  is  very  "asy  to  locate  in  all  grades  thru  original  MS-65  with 
-  v  ip'it  hands"  However,  s[»ecimens  with  fully  rounded  bands  are  sur- 
!  ig  /  diffi  -ult  tf.  finrl  and  such  pieces  are  very  under  priced  at  current 
l.-v-i ;  .\  0  a.iT  r<-i  ently  fiairl  $1  50  for  a  true  gem  at  auction.) 

I'li-Hs  000,  Another  high  mintage  branch  mint  issue  which  is  vastly 

if  d-  :  if.!  ,r  (flic  full  strike  >  ondilion  Even  more  elusive  than  the  1917-S, 

rh  :  i;  foiii'd  in  all  grades  thru  average  strike  MS  6,5.  All  lists 

I'.'jifh  frurn  Mer' iirv  dime  specialists  place  this  (late  near  the  top 

t'/S  -t'  f.'.f  ujp  i,t  (he  H  miu(»i  in  ■full  tiarids"  condition.  This  would  be  a 
■  Uif.*  ^  fiip  fjualit  /  epei  irnen  is  lo<  ated  at  any  fairly  reasonable  price' 

i»  iH'K  ,-;0',!//i  .,r  I' V  •  3  full  V  struck  1 0  S’s  has  been  renli/.ed  during  the 

;  •r  .f  /‘hr.  .  i  < ‘s  r<  ir  i  la  >i>  >'  fullt/ands"  pin  e  .  have  been 


substantitil.  Still,  this  date  is  close  to  top  of  the  list  of  tough  Mercuries— and,  due  to 
a  low  mintage  and  a  small  percent  of  fully  struck  pieces,  future  substantial  gains  are 
virtually  assured. 

1920-S  (13,820,000)  -  Plentiful  in  all  grades  thru  average  strike  MS-65— moderately  scarce 
with  fully  rounded  split  bands.  The  current  price  structure  seems  a  bit  low  in  relation 
to  actual  scarcity.  Often  weakly  struck  at  the  date,  fully  struck  pieces  with  a  strong 
date  should  command  a  premium  on  top  of  the  “full  bands”  price. 

1923- S  (6,440,000)  -  This  issue  appears  in  the  top  twelve  or  fourteen  “most  elusive  with 
full  bands”  list  of  several  major  dealers.  The  23-S  is  rather  easy  to  find  in  any  grade 
thru  average  strike  MS-65— and  “sliders”  are  relatively  common.  (Actually,  nearly  all 
of  the  S-mints  are  found  in  “slider”  condition  quite  frequently— a  word  to  the  wise!) 
Fully  struck  23-S’s  usually  sell  at  the  retail  level  in  the  $300-$350  range. 

1924- S  (7,120,000)  -  Of  about  equal  scarcity  with  the  1923-S;  bid  is  currently  the  same 
and  retail  sales  levels  are  also  similar.  This  issue  offers  perhaps  more  “sliders”  and 
MS-60  coins  than  any  other  S-mint  in  the  20’s. 

1925- S  (5,850,000)  -  A  lower  mintage  than  either  the  1923-S  or  1924-S— with  about  the 
same  percentage  of  BU  pieces  falling  into  the  MS-65  “full  bands”  category.  Prices, 
therefore,  are  somewhat  higher  than  the  preceeding  two  S-mints— and  recent  attempts 
to  buy  choice  specimens  have  raised  price  levels  to  a  point  where  retail  sales  are  now 
well  over  double  the  current  Guidebook  listing. 

1926- S  (1,520,000)  -  This  lowest  mintage  S-mint  has  been  registering  recent  auction  sales 
records  in  the  $1200  area.  So  few  original  BU  examples  are  available— with  only  a 
moderate  number  of  fully  struck  coins  among  them— that  this  issue  is  well  up  on 
dealers’  lists  of  tough  Mercuries.  Low  mintage,  true  scarcity  and  demand  will  continue 
to  combine  to  keep  this  date  in  its  position  as  a  pacesetter  of  the  series. 

1927- S  (4,770,000)  -  The  mintage  of  this  issue  is  lower  than  any  previous  S-mint  except 
the  1926-S— and,  in  addition,  the  percentage  of  full  strikes  is  lower  than  that  of  the 
1923-S  thru  1926-S  issues.  Knowledgeable  dealers  list  this  date  behind  only  the 
1918-S  and  1919-S  in  scarcity  with  fully  rounded  bands  (well  ahead  of  even  the 
1926-S  percentagewise).  Another  issue  with  a  bright  future. 

1928- S  (7,400,000)  -  Only  moderately  scarce — the  highest  San  Francisco  mint^e  in  the 
1923-31  group  with  a  healthy  percentage  of  fully  struck  specimens  available.  An 
original  roll  of  choice  “full  bands”  pieces  was  dispersed  last  year— and  other  original 
rolls  are  known.  Current  prices  are  correct— only  moderate  gains  expected. 

1929- S  (4,730,000)  -  This  has  long  been  considered  a  common  coin,  but  recently  dealers 
have  found  choice  specimens  more  elusive  than  previously  thought.  Even  though  the 
percentage  of  fully  struck  coins  is  higher  than  the  earlier  S-mints,  the  overall  mintage 
of  the  29-S  is  surprisingly  low  in  view  of  current  price  levels  (it  is  lower  than  any  of 
the  1923-28  issues  except  1926-S).  “Sliders”  are  very  common;  strictly  choice  pieces 
should  perform  very  well  in  coming  years. 

1930- S  (1,843,000)  -  Rolls  of  this  low  mintage  issue  are  still  being  broken  up— with  most 
of  the  coins  having  “partially  split”  bands.  Finding  a  specimen  with  fully  rounded 
bands  is  very  difficult,  however— and  therefore  the  30-S  enjoys  a  high  position  of  the 
list  of  elusive  Mercuries  in  the  ultimate  condition.  Auction  records  in  the  $250  area 
are  regularly  noted. 

1931- S  (1,800,000)  -  This  date  is  considerably  more  scarce  in  onginal  BU  condition  than 
the  1930-S— with  a  far  smaller  number  of  rolls  known.  Still,  the  available  pieces  are 
somewhat  better  struck— and  the  current  pricing  structure  is  quite  adequate.  Normal 
gains  should  be  expected. 

1935-S  (15,840,000);  1936-S  (9,210,000);  1937-S  (9,740,000)  -  A  “promotion”  a  year 
or  so  ago  pushed  the  36-S  well  ahead  of  the  other  two  dates  in  this  trio.  In  spite  of  a 
higher  mintage,  however,  the  35-S  is  jus^  as  scarce  as  the  36-S— with  the  37-S  the 
most  readily  available.  There  are  sufficient  full  strikes  in  all  three  issues  to  satisfy 
demand. 

1938-S  (8,090,000);  1939-S  (10,540,000)  -  The  39-S  is  far  more  scarce  than  the  lower 
mintage  38-S— and  the  percentage  of  “full  bands”  pieces  is  lower.  Both  issues  should 
continue  to  register  better  than  average  gains— but  the  39-S  probably  will  outperform 
the  earlier  issue.  Both  are  found  with  full  prooflike  surfaces. 

1940-S  (21,560,000);  1941-S  (43,090,000);  1942-S  (49,300,000)  -  The  scarcity  of 
these  three  S-mints  is  directly  opposite  to  what  mintage  figures  might  imply— the  40-S 
is  the  most  plentiful  roll  and  the  42-S  the  most  scarce.  None,  however,  are  really 
tough  to  locate— and  all  present  a  large  percentage  of  fully  struck  specimens. 

1943-S  (60,400,000);  1944-S  (49,490,000);  1945-S  (41,920,000)  -  As  with  the  late 
Denver  issues,  these  S-mints  are  currently  enjoying  investor  demand.  None  are  really 
scarce  -and,  again,  fully  struck  rolls  are  around  in  quantity. 

1945-S  (Micro-S)  -  Rolls  are  encountered  frequently— with  plenty  of  full  strikes  available. 
Current  prices  are  in  line  with  scarcity. 

THE  OVERDATES 

1942/41-P  -  Dunng  the  past  year  an  original  roll  made  its  startling  appearance  on  the 
market.  Until  this  time,  this  issue  was  definitely  the  rarest  Mercury  dime  in  original 
BU  condition— with  or  without  fully  separated  bands.  .Apparently  most  of  the  speci¬ 
mens  in  theoriginal  roll  had  “full  bands’-- so  now  the  “lowly”  1945-P  reigns  supreme 
in  this  category.  Still,  of  course,  the  42/41-P  remains  a  rare  coin  in  strictly  N1S.65 
condition — with  at  least  one  specimen  realizing  an  impressive  $4500  at  a  recent 
auction!  Dealers  will  currently  pay  in  the  $2700-$3000  range  according  to  the  quality 
of  the  individual  coin. 

1942/41-D  -  This  late  addition  to  the  Mercury  dime  series  was  only  rwently  addtxl  to  the 
Guidebook---aiid  has  yet  to  be  includiHl  in  albums.  It  is  not  yet  determine*!  where 
this  issue  will  fall  in  the  rarity  scale  of  either  “flat  bands”  or  “full  bands"  Men-ury 
dimes.  At  this  point,  it  is  agreeil  that  truly  MS-65  specimens  are  quite  rare  However, 
rumors  of  an  origin^  half  roll  or  full  roll  persist;  it  is  going  to  take  a  while  yet  for 
this  issue  to  assume  its  nghtful  plai  e  in  the  senes  So  far,  most  collectors  are  content 
with  only  the  P  mint  overdate  Actually,  an  original  roll  of  the  Denver  issue  wouUI  go 
a  long  way  toward  making  the  D  mint  more  generally  acceptixl  Dealers  will  currently 
pay  only  slightly  more  for  circulated  spe*  imeiis  than  they  will  for  the  I’hilly  version 
A  price  level  for  the  MS  60  as  well  as  MS  65  gratle  is  not  truly  establisheil  ,»*  yet  A 
gem,  if  offerixl.  wouhl  (iroliably  sell  at  auction  f*>r  at  least  $I0('(1  perha|>s  *  on 
siderably  more 
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Common  dat*  coins  in  th«  following  listings  wers  computed 
on  a  basis  of  gold  bullion  at  $146.40  per  ounce. 


GOLD  SERIES  by  date 


Gem  MS-65/70  specinrtens  are  worth  more 
than  the  MS-65  prices  listed  below. 


XF/AU 

BIO  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS-65) 

BID  ASK 

XF/AU 

BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch  BU  (MS-65) 

BID  ASK 

Common  date  "gems"  (MS-65^)  tOl/  1 

are  bid  $225;  ask  $250.  /2  1 

NDIAN  HEAD 

1908  87. SO  ♦  94.50 

1909  82.50  ♦  89.50 

1910  82.50  ♦  89.50 

125.00  137.50 

115.00  ♦  125.00 

115.00  +  125.00 

240.00  *  265.00 

220.00  +  245.00 

220.00  +  245.00 

1914  190.00  +  210.00 

1914-D  180.00  ♦  195.00 

1914S  200.00  t  220.00 

240.00  4  265.00 

225.00  4  245.00 

350.00  4  385.00 

350.00  390.00 

425.00  475.00 

700.00  4  785.00 

1911  79.00  +  85.00 

1911-0  425.00  475.00 

1912  79.00  +  85.00 

1913  79.00  85.00 

112  00  +  122.00 

725.00  800.00 

112.00  +  122.00 

112.00  +  122.00 

210.6^  +  235.00 

1150.00  1300.00 

210.00  +  235.00 

210.00  +  235.00 

1915  18000  ♦  195.00 

191 5S  350.00  *  390.00 

191 6S  325.00  360.00 

1920S  QUOTE  - 

225.00  4  245.00 

850.00  4  950.00 

85000  950.00 

QUOTE 

350.00  390.00 

2400.00  4  - 

3000.00  -- 

QUOTE 

1914  85.00  *  92.00 

1914  0  79.00  +  85.00 

1915  79.00  +  85.00 

1925  0  79.00  +  85.00 

127.50  +  140  00 

112.00  122.00 

110.00  120.00 

107.50  +  117.50 

240.00  4  265.00 

210.00  4  235,00 

210.00  4  235.00 

200.00  4  225.00 

1926  170.00  *  185.00 

1930-S  QUOTE  - 

1932  170.00  +  185.00 

1933  QUOTE  - 

210.00  4  230.00 

4750.00  4  - 

210.00  4  230.00 

QUOTE  - 

280.00  4  310.00 

6750.00  - 

280.00  4  310.00 

QUOTE  - 

1926  79.00  *  85.00 

1927  79.00  +  85.00 

1928  79.00  +  85.00 

1929  79.00  +  85.00 

107.50  +  117.50 

107.50  +  117.50 

107.50  +  117.50 

107.50  +  117.50 

200.00  4  225.00 

200.00  4  225.00 

200.00  4  225.00 

200.00  4  225.00 

Common  date  "gems"  tMS-65+ )  COO  CT  PAIinCklC 
are  bid  $260:  ask  $280.  Ol.  UMUUlIiO 

1907  high  relief  1 500.00  1700.00 

1907  NM  230.00  4  236.00 

1908  NM  226.00  4  231.00 

1908-D  NM  70(^00  +  o'ti  on 

2500.00  2800.00 

245.00  4  255.00 

237.00  4  242.50 

7rt7  no  +  947  so 

3750.00  - 

325.00  4  350.00 

250.00  4  266.00 

9fi<i  on  4  985  Of) 

Common  date  "gems"  {MS-65-^)  tfC  I IJ 

are  bid  $535;  ask  $585.  111 

DIAN  HEAD 

1908  100.00  110.00 

1908-D  110.00  +  122.50 

1908S  425.00  470.00 

200.00  *  220.00 

225.00  +  250.00 

875.00  950.00 

475.00  4  525.00 

575.00  640.00 

1700.00  1900.00 

1908  WM  226.00  4  231.00 

1908-D  WM  226.00  4  231.00 

1908-S  725.00  4  800.00 

1909/8  275.00  300.00 

237.00  4  242.50 

237.00  4  242.50 

1650.00  4  1850.00 

600.00  675.00 

260.00  4  275.00 

250.00  4  265.00 

3500.00  - 

1600.00  180000 

1909  100.00  +  110.00 

1909-0  100-00  ♦  110.00 

1909  0  500.00  t  565.00 

1909S  125.00  ->  140.00 

200.00  +  220.00 

200.00  +  220.00 

1250.00  - 

250.00  +  280.00 

475.00  4  525.00 

475  00  4  525.00 

3400.00  - 

625.00  4  700.00 

1909  54^^00  4  255.00 

1909  D  450.00  4  500.00 

1909-S  226.00  4  231.00 

425.00  4  475.00  ' 

1000.00  1150.00 

240.00  4  247.50 

1000.00  1100.00 

2500.00  - 

275.00  4  295.00 

100.00  +  1 10.00 

1910-D  110.00  +  122.50 

1910-S  110.00  +  122.50 

200.00  +  226.66 

215.00  +  235.00 

215.00  +  235.00 

475.00  4  525.00 

510.00  4  575.00 

510.00  4  575.00 

1910  226.00  +  231.00 

1910-D  226  00  *  231.00 

1910S  226.00  -►  231.00 

237.00  4  242.50 

237,00  4  242.50 

237.00  4  242.50 

250.00  4  265.00 

250.00  4  265.00 

250.00  4  265.00 

isTl  100.00  +  ^10.00 

1911-0  200.00  +  225.00 

1911S  130.00  145.00 

200.00  ♦  220.00 

750.00  850.00 

250.00  -1^  280.00 

475.00  4  525.00  ' 

2350.00  - 

625.00  4  700.00 

191  1  226.00  +  231.00 

191  1-D  226.00  +  231.00 

191  IS  226  00  ♦  231.00 

240.00  4  247.50 

237.00  4  242.50 

237.00  4  242.50 

290.00  4  315.00 

250.00  4  265.00 

250.00  4  265.00 

1912  100.00  +  110.00 

1912- S  135.00  +  150.00 

1913  100.00  +  110.00 

1913- S  150.00  170.00 

200.00  +  220.00 

265.00  +  295.00 

200.00  +  220.00 

365.00  +  410.IX) 

475  00  4  525  00 

725.00  4  810.00 

475.00  4  525.00 

1150.00  1300.00 

1912  230.00  4  236.00 

1913  226.00  4  231.00 

1913-D  226.00  4  231.00 

1913-S  275.00  4  305.00 

245.00  4  255.00 

240.00  4  247.50 

237.00  4  242.50 

450.00  4  500.00 

460.00  4  510.00 

290.00  4  315.00 

250.00  4  265.00 

750.00  825.00 

1914  110.00  +  120.00 

1914-D  110.00  +  120.00 

1914-S  110.00  +  120.00 

215.00  +  235.00 

215.IX)  +  235.00 

215.00  +  235.00 

500.00  4  565.00 

500.00  4  565.00 

550.00  4  610,00 

1914  230  00  4  236.00 

1914-D  226.00  +  231.00 

1914-S  226.00  4  231.00 

250.00  4  262.50 

237.00  4  242.60 

237.00  4  242.50 

350.00  4  390.00 

250.00  4  265.00 

250.00  4  265.00 

T5T5  100.00  +  110. 00 

1915- S  170.00  190.00 

1916- S  155.00  *  175.00 

’>929_ 13DQJJQ ±  -- 

^00. 6b  +  220.00 

450.00  495.00 

425.00  470.00 

22Q0.00 2400.00 

476.00  4  525.00 

950.00  4  1050.00 

900.00  4  1000.00 

3400,00  3800.00 

19l5  230  00  *  236.00 

1915-S  226.00  +  231  00 

1916S  230.00  t  236.00 

245.00  4  255.00 

237.00  4  242.50 

250.00  4  260.00 

335.00  4  370.00 

260.00  4  265.00 

325.00  355.00 

1920  230.00  +  236.00 

1920-S  3650.00  4  - 

1921  3350.00  4  - 

245.00  4  255.o6 

5500.00  4  - 

6600.00  4 

285.o6  4  310.00 

10.500.00  4  - 

16.000.00  4 

$10  INDIAN  HEAD 

1922  226,00  4  231.00 

1922S  30000  -t  335.00 

1923  226.00  231.00 

1923-D  230.00  -►  236.00 

234  00  4  239.00 

465.00  4  515.00 

234.00  4  239.00 

240.00  4  247.50 

245.00  4  255,00 

650.00  725.00 

245.00  4  255.00 

265.00  4  280.00 

1907WE-per.  2500.00  +  - 

1907  RE-per.(pr)  - 

1907  no  per.  200.00  +  225.00 

4750.00  - 

QUOTE 

385.00  +  425.00 

6200.00 

QUOTE  - 

675.00  750.00 

1908  NM  350.00  390.00 

1908'D  NM  210.00  *  235.00 

1908  WM  185.00  *  205.00 

1908-D  WM  185.00  +  205,00 

1908-S  400.00  +  450.00 

825.00  920.00 

425.00  475.00 

225.00  +  245.00 

225.00  +  245.00 

1250.00  1400.00 

1800.00  2000.00 

900.00  1000.00 

350.00  390.00 

350.00  390.00 

3250.00 

1924  226.00  -►  231.00 

1924  0  360.00  ♦  400.00 

1924S  400.00  ♦  450.00 

234.00  4  239.00 

650.00  4  725.00 

650.00  4  725.00 

245.00  4  255.00 

875.00  975.00 

875.00  975.00 

1925  226.00  4  231.00 

1925-0  550.00  4  610.00 

1925-S  385.00  4  425.00 

234.00  4  239.00 

1000.00  4  1125.00 

625.00  4  700.00 

245.00  4  255.00 

1900.00  2100.00 

975.00  1075.00 

1909  185.00  +  205.00 

1909-D  185.00  +  205.00 

1909  S  185.00  *  205.00 

240.00  +  265.00 

260.00  +  285.00 

300.00  +  335.00 

425.00  4  475.00 

475.00  530.00 

575.00  4  635.00 

1926  226.00  4  231.00 

1926-D  550.00  4  610.00 

1926-S  425.00  4  475.00 

234.00  4  239.00 

1000.00  4  1125.00 

650.00  4  725.00 

245.00  4  255.00 

2100.00  2350.00 

1000,00  1125.00 

1910  180.00  +  195.00 

1910-D  180.00  -t  195.00 

1910-S  190.00  +  210.00 

225.00  +  245.00 

225.00  +  245.00 

335.00  +  370.00 

350.00  390.00 

350.00  390.00 

700.00  785.00 

1927  226.00  4  231.00 

1927-D  QUOTE  - 

1927-S  2700.00  4  - 

234.00  4  239.00 

QUOTE 

3500.00  4 

245.00  4  255.00 

QUOTE  - 

5100.00  -- 

i9TT  ISOioO  +  195.00 

191 1-D  400.00  *  450.00 

191 1-S  300.00  +  335.00 

225.00  4  245.00 

1600.00  *  1800.00 

850.00  950.00 

350.00  390,00 

3700.00 

2000.00  - 

1928  226.00  +  231.00 

1929  1650.00  ♦  - 

1930-S  5750.00  4  - 

234.00  4  239.00 

3500.00  - 

8500.00  - 

245.00  4  255.00 

5000.00  - 

13,500.00  - 

1912  1  80.00  -►  195.00 

1912-S  210.00  *  235  00 

1913  180.00  +  195.00 

1913S  400  00  *  445.00 

225.00  +  245.00 

400.00  A  445.00 

225.00  +  245.00 

1100.00  +  1250.00 

350.00  390.00 

1000.00  - 

350.00  390,00 

4000.00  - 

id3l  4700.00  4  ■  rr 

1931-D  4500.00  4  - 

1932  5350.00  4  - 

6500.00 

7500.00  - 

8000.00  - 

9500.00  - 

11,000.00  - 

12.000.00  - 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $4.81  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929 -S 

2.00 

2.35 

1938  D  (J) 

27.00 

29.50 

1926  P 

18  00 

20.00 

1939-D 

34  50 

36.50 

1909-VOe 

60.00 

67.50 

1930  D 

2.75 

3.10 

1938-8 

58.00 

62.00 

1926  D 

27.00 

30.00 

1939-S 

38  50 

41 ,00 

1909  P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939  D 

1  12.50 

120.00 

1926  S 

210.00 

245.00 

1940-0 

37  00 

39  00 

1909-S 

1050.00 

1150.00 

1931-P 

11  00 

12.50 

1939-S 

11.50 

.. 

12.75 

1927  P 

18.00 

20.00 

1940-S 

34.00 

36.00 

1910-P 

3.10 

3.50 

1931-0 

80.00 

87.50 

1942-0 

2.75 

3.05 

1927-D 

35.00 

39.00 

1946-S 

35  00 

37.00 

1910-S 

200.00 

220.00 

1931-S 

1000.00 

1100.00 

1942  P  (II) 

9.50 

10.50 

1927$ 

24  00 

27.00 

1947-S 

34.00 

♦ 

36  00 

TsTTr 

3.75 

4.10 

1932-P 

47.50 

52.50 

1942-S 

10.50 

1 1.50 

1928-P 

18  00 

20.00 

1951-S 

34.00 

+ 

36  00 

191  ID 

97.50 

107.50 

1932-0 

19.00 

21.00 

1943  P 

8,25 

9.00 

1928  O 

38.00 

42.50 

1956-0 

37  50 

40  00 

191  l-S 

.125  00 

iRs;  on 

1933  P 

1 1.00 

12.50 

1943-0 

16  (X) 

17,00 

1928-S 

24.00 

27.00 

1958-P 

34  00 

-► 

36  00 

1912  f 

7.75 

8.75 

1933  D 

62.00 

67.50 

1943-S 

8.25 

9.00 

1929-P 

18  00 

♦ 

20.00 

1912-D 

105.00 

115.00 

1934  39-P 

1.00 

1.15 

1344-r - 

8.25 

9.00 

1929-D 

31  50 

35.00 

1912  S 

27S.QQ 

3QO.OO 

1934-0 

4.25 

4.75 

1944-D 

9.50 

10.50 

1929S 

23.00 

26.00 

1913-P 

4.35 

4.75 

1935-0 

2.15 

2.40 

1944-S 

9.50 

10.50 

■  i93ff-P 

25.00 

28.00 

1913-0 

55.00 

60.00 

1935-S 

2.65 

3  00 

1945-f' 

8.25 

9.00 

1930-S 

67.50 

75.00 

1923-S 

45  00 

49  00 

1913-S 

190.00 

210.00 

1936  D 

1.85 

2.10 

1945-D 

9.50 

10.50 

1931  P 

31  00 

35.00 

1927-S 

42  00 

46  00 

1914  P 

1936  S 

3.20 

3.50 

1945-S 

8.25 

900 

1931  D 

200  00 

225.00 

1928-S 

44  00 

48  00 

1914  s 

235.00 

260.00 

1937  D 

1.85 

2.10 

1349-6 

3.75 

4.10 

1931-S 

67.50 

75.00 

1929-D 

47.50 

52  00 

1915-S 

16.50 

18.50 

1937  S 

2.10 

2.35 

1950  P 

5.00 

5.50 

1934-0 

25.00 

28.00 

1929-S 

43  00 

46  00 

1915-D 

^6.00 

18.00 

1938  D 

4.25 

4  75 

1950  D 

230.00 

255.00 

1935-D 

24  00 

26.50 

1933  S 

An  nn 

4.3  no 

1915-S 

200.00 

220.00 

1938-S 

6.50 

7.10 

1951-S 

5.25 

5.75 

1935-S 

20.00 

21 .50 

1934  D 

36  00 

38  00 

1916  20-P 

1.40 

1.65 

1939-D 

1 1.00 

12.50 

1955-P 

6.50 

„ 

7.10 

1936  D 

21.50 

23.00 

1934-S 

35  50 

37  50 

1916-0 

6.50 

7.25 

1939  S 

1  80 

9  no 

1936  S 

19.00 

20.50 

1935  0 

36.00 

38  00 

1916  S 

21.00 

23.00 

1940-0 

1.50 

1.65 

1937-0 

20  00 

22.00 

1935-S 

35  00 

37.00 

1917  0 

5.25 

6.00 

1940-S 

1.50 

1.65 

UIIVICI3 

1937-S 

19.00 

20.50 

1936-D 

35  50 

37  50 

1917  S 

6.50 

7.25 

1941  D 

1.75 

1.95 

1938-0 

27  50 

3000 

1936-S 

35  00 

37  00 

1918  D 

5.00 

5.65 

2.00 

2.20 

1916-P 

31.00 

35  00 

1938-S 

20.00 

21  50 

1937-0 

39  00 

41  50 

1918S 

6Jia 

6.75 

1943-5 

2.25 

2.50 

1916-S 

67  50 

+ 

75  00 

1939  D 

18  50 

20.00 

1937-$ 

37  00 

39  50 

1919  0 

3.35 

3.70 

1943  P 

1.40  ♦ 

1,55 

191  7  P 

24  00 

27.00 

1939-S 

20  00 

21.50 

1936  p 

36  50 

37  50 

1919  S 

2.75 

3.00 

3.60 

3.95 

1917-D 

72.50 

4 

81.00 

1940  t) 

20  00 

21.50 

1939  D 

35  50 

37  50 

1920  D 

4.65 

5.10 

1943-S 

3.50 

3.80 

1917-S 

24  00 

27.00 

1940  S 

18  50 

♦ 

20  00 

1939-S 

37  00 

39  50 

1920-S 

3.15 

3.50 

1949S 

2.00 

2.20 

1918-P 

26  00 

♦ 

59.00 

1945  Micro-S 

23  00 

25.00 

1946  D 

36  00 

38  50 

1921  P 

4.25 

4.  /5 

1954-P 

1.35 

1.50 

1918  D 

29  00 

32.50 

1949  S 

18  50 

20  00 

1948-P 

37  50 

40  00 

1921  S 

1955-S 

6-2S 

7-00 

1918  S 

25  00 

28  00 

1966-P 

1948  D 

36  00 

38  00 

1922  0 

120.00 

135.00 

1919  P 

22  00 

24  00 

1955-D 

19.00 

ib4b-P 

- 34  56 

4 

5ST5B 

1923  30  P 

1.25 

1  45 

1919-0 

52-00 

57  50 

1955-S 

1  7  QQ 

Ifl.QQ  - 

1949  D 

3500 

37  00 

1923  S 

47.50 

52.50 

1934  P 

6.00 

6.65 

1919-S 

50.00 

55.00 

1949  S 

37  00 

39  50 

1924  0 

325.00 

355  00 

1934-0 

10.00 

11.00 

1920  P - 

20  00 

22  00 

1950  P 

35  00 

♦ 

37  00 

1924  S 

17.50 

19.50 

1935  P 

4.85 

5.20 

1920  D 

26.00 

29.00 

1950  O 

35  00 

4 

37  00 

1925  6 

5.75 

6.30 

1935-D 

8.50 

9.25 

1920-S 

26  00 

29  00 

1932  P 

37  00 

39  00 

1951  O 

35  00 

37  00 

1925S 

3.00 

3.35 

1935-S 

6.50 

7.15 

1923  P 

19,00 

21  50 

1934  D 

40  00 

42  50 

1952  S 

34  00 

36  00 

1926  D 

6  00 

6.65 

1936 > 

4.85 

5  20 

1923S 

28.00 

31,00 

1935  D 

36  50 

38  50 

1953  P 

36  00 

38  00 

1926  S 

95.00 

105  00 

1936  D 

6.50 

7.15 

1924-P 

22  00 

24  00 

1935S 
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Standing  Sfibc/itg 
Qua/tte/ts 

By 

Keith  N.  Kelman  and  Richard  Bagg 

"The  entire  series  of  "Liberty  Standing" quarters  is  difficult  to  get  well 
struck  up.  The  head  is  usually  rather  indefinite.  ” 

Standard  Catalogue,  1943 

Recently,  increasing  prices  have  signified  strong  twentieth  century  coin 
collector  demand  for  Buffalo  nickels  with  full  strikes,  Mercury  dimes  with  full 
bands.  Standing  Liberty  Quarters  with  full  heads  and  Walking  Liberty  halves  with 
full  skirt  lines.  The  scarcity  of  these  specimens  is  evident  through  a  careful  study 
of  the  Coin  Dealer  Newsletter  which  has  shown  substantial  price  increases  for 
several  of  these  series.  Our  review  focuses  on  the  Standing  Liberty  Quarter  series 
with  particular  attention  to  the  “full  head”  classification. 

It  has  been  commonly  known  for  many  decades  that  Standing  Liberty 
quarters  are  very  scarce  when  found  with  the  head  detail  fully  evident.  In  fact,  the 
Red  Bouk’s  third  edition  published  in  1948  noted  that  full  headed  specimens 
were  “worth  up  to  fifty  percent  above  prices  listed.” 

The  definition  of  “full  head”  is  reprinted  from  Standing  Liberty  Quarters 
(1st  Edition): 


There  are  three  factors  which  must  be  present  before  a  Standing  Liberty 
quarter  can  qualify  as  “full  head”. 

1.  Three  leaves  or  sprigs  (though  they  look  more  like  feathers)  must 
be  at  least  95%  visible  in  Liberty’s  hair. 

2.  The  hairline  along  Liberty’s  brow  and  across  her  face  must  be 
complete. 

3.  A  small  indentation  or  hole  (which  on  a  few  dates  appears  as  a  slash 
mark),  must  be  evident  at  the  position  of  Liberty’s  ear. 

This  definition  only  applies  to  Type  II  quarters  (1917  -  1930).  Type  I 
quarters  (1916  -  1917)  have  different  head  detail  and  are  usually  encountered  with 
well  struck  up  heads.  The  1917  dies  were  improved  from  the  1916  dies.  Thus,. 
1916  heads  usually  appear  with  less  detail  than  the  1917’s. 

Our  analysis  of  the  market  has  indicated  that  both  dealers’  bids  as  currently 
listed  in  the  “Grey  Sheet”  and  recent  auction  activity  show  a  growing  demand  for 
Standing  Liberty  quarters  over  the  last  year. 

An  analysis  of  the  Coin  Dealer  Newsletter  shows  substantial  price  increases 
for  the  complete  sets  without  the  overdate  in  both  MS-65  and  MS-65  “full  head”. 
The  Grey  Sheet  first  listed  Standing  Liberty  quarters  by  date  in  January  of  1976. 
The  MS-65  set  has  increased  in  value  39%  over  this  15  month  period.  The  “full 
head”  set  increased  by  57%  based  on  dealer  bids  over  the  same  period.  An  MS-65 
overdate  has  been  bid  up  85%  since  January  of  1976  while  its  “full  head” 
count<>rpart’g  bid  has  doubled  to  $13,000.  No  true  MS-65’s  have  changed  hands 
to  our  knowledge  since  the  Grey  Sheet’s  first  listing!  The  graphs  below  depict  the 
firice  rise  for  MS-65  and  MS-65  “full  head”  sets  (without  the  overdate). 


Single  copy  price:  $2.00 


January,  1976  March,  1977 


Our  graphs  indicate  that  collectors  are  willing  to  pay  double  (and,  on  some 
dates,  triple)  the  non-“full  head”  bid  for  all  dates! 

Recent  auction  offerings  also  substantiate  the  graphic  representation  of  price 
increases.  The  Stack’s  “Reed  Hawn”  auction  (March  11  &  12,  1977)  contained 
several  elusive  uncirculated  Standing  Liberty  qucU'ter  dates  which  realized  the 
following  prices: 


1916 

$2300 

1923-S 

$925 

1917  (I) 

420 

1924 

FH 

400 

1917-S  (I) 

540 

1925 

FH 

330 

1918  FH 

400 

1927-D 

FH 

450 

1920-D  FH 

600 

1928-D 

FH 

900 

A  perusal  of  the  Grey  Sheet’s  MONTHLY  SUMMARY  wUl  show  that  the 
collectors  and  dealers  who  purchased  these  coins  were  paying  prices  substantially 
higher  than  dealer  bids  in  virtually  all  cases. 

An  analysis  of  individual  dates  shows  dramatic  price  increases  for  many  of 
the  dates.  Price  increases  are  from  January,  1976,  to  March,  1977  for  Coin 
Deciler  Newsletter  bids. 


MS-65 

MS-65 

MS-65 

MS-65 

1916 

78% 

44% 

1923-S 

36% 

89% 

1917  (I) 

5% 

23% 

1924 

28% 

46% 

1917-D 

9% 

30% 

1924-D 

26% 

74% 

1917-S 

12% 

35% 

1924-S 

22% 

45% 

1917  (II) 

15% 

46% 

1925 

26% 

31% 

1917-D 

23% 

54% 

1926 

26% 

35% 

1917-S 

0% 

52% 

1926-D 

26% 

35% 

1918 

9% 

43% 

1926-S 

25% 

33% 

1918-D 

27% 

63% 

1927 

26% 

37% 

1918/17-S 

85% 

100% 

1927-D 

9% 

37% 

1918-S 

17% 

50% 

1927-S 

100% 

110% 

1919 

20% 

38% 

1928 

26% 

33% 

1919-D 

31% 

93% 

1928-D 

37% 

120% 

1919-S 

42% 

91% 

1928-S 

26% 

39% 

1920 

28% 

35% 

1929 

26% 

31% 

1920-D 

23% 

50% 

1929-D 

37% 

67% 

1920-S 

17% 

67% 

1929-S 

26% 

28% 

1921 

22% 

27% 

1930 

26% 

31% 

1923 

28% 

41% 

1930-S 

26% 

37% 

Though  dealer  bids  have  increased  substantially  over  the  last  year,  many  of 
the  dates  have  remained  almost  unobtainable  in  these  ultimate  conditions!  “Full 
head”  Type  11  mintmarked  dates  prior  to  1929  remain  extremely  elusive.  In  fact, 
the  only  “full  head”  Type  II  dates  which  can  be  obtained  with  any  regularity  are 
1929-S  and  1930-P.  (The  1930  has  long  been  considered  the  most  available 
Type  H  “full  head”  quarter.)  Last  year  a  quantity  (twelve  rolls)  of  1929-S’s  were 
offered  on  the  market;  though  most  weren’t,  several  of  those  coins  did  qualify  as 
“full  heads”. 

“Full  head”  1930-S’s— once  believed  to  be  unobtainable--can  now  be 
located  occasionally. 

(('onttnued  on  /Mgc  two) 
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THE  COIM  DEALER  NEWSLETTER  raports  tha  national  coin  market  on  a  weakly  basis  and  the 
monthly  summary  and  Complete  Senes  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly 
basis.  Uftder  tho  present  system,  it  is  impossible  to  monitor  all  transactions  or  offers  to  buy  and  sell,  but 
the  broad  information  sources  of  the  CON  publications  make  them  a  very  accurate  reflection  of  the  market. 
INVESTORS  NOTE  the  prices  in  the  CON  publications  are  from  dealer -to-dealer  transactions.  As  an 
irwestor.  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  fee.  as  you  would  buy  stock 
through  a  broker. 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Seriej 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  charge! 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $11.75  for  three 
months,  $40.00  for  one  year  and  $70.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is:  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to:  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  2308 
HOLLYWOOD,  CALIF.  90028 
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STANDING  LIBERTY  QUARTERS  (Continued  from  page  one) 

Comments  on  Type  II  Standing  Liberty  Quarters 
Philadelphia  Issues: 

MS-65:  The  1916  is  by  far  the  rarest  MS-65  Philadelphia  issue.  The  only 
other  “P”  mint  coin  that  can  be  categorized  as  rare  is  the  1921— which  often 
comes  well  struck.  It  has  long  been  considered  one  of  the  semi-keys  of  the  series. 

MS-65  FH:  Of  the  Type  II  “full  head”  Standing  quarters,  the  least  available 
on  the  market  today  in  order  are  the  1921,  1923,  and  1928. 

Denver  Issues: 

MS-65  Rarity  order: 


1. 

1919-D 

5. 

1927-D 

2. 

1918-D 

6. 

1928-D 

3. 

1917-D,  1920-D 

7. 

1924-D 

4. 

1929-D 

8. 

1926-D 

MS-65  FH:  All  of  the  Denver  mint  issues  are  extremely  difficult  to  locate 
with  “full  heads”.  The  1919  is  the  rarest. 

San  Francisco  Issues: 

MS-65:  The  1918/17-S  is,  of  course,  by  far  the  rarest  of  all  the  Standing 
quarters.  The  approximate  rarity  ranking  of  the  other  S-mints  in  MS-65  condition 
are: 


1. 

1927-S 

5. 

1917-S, 

1918-S,  1923-S 

2. 

1919-S 

6. 

1924-S, 

1930-S 

3. 

1926-S 

7. 

1928-S 

4. 

1920-S 

8. 

1929-S 

MS-65  FH:  Rarity  orders: 


1. 

1918/17-S 

2. 

1919-S,  1927-S 

3. 

1918-S,  1920-S, 

1926-S 

4. 

1917-S,  1923-S, 

1924-S 

5. 

1930-S 

6. 

1928-S 

7. 

1929-S 

Complete  information  on  specific  characteristics  of  individual  dates  will  be 
available  in  Standing  Liberty  Quarters:  An  in  Depth  Analysis  (Second  revised 
edition),  due  for  publication  in  the  late  summer  of  1977. 


Keith  N.  Kelman  has  studied  Standing  Liberty  Quarters  for  years  and 
has  recently  authored  a  book  on  the  subject  which  sold  several  thousand 
copies.  He  is  now  working  on  the  second  edition  of  the  book  which 
will  contain  much  new  information  on  the  series.  Keith  is  a  member  of 
most  numismatic  associations. 

Richard  Bagg  has  had  the  opportunity  to  view  and  study  rarities  of  all 
denominations  and  metals  while  working  as  a  numismatic  researcher 
for  an  internationally  known  coin  firm.  Rick  is  currently  working  on 
two  books  and  several  articles  soon  to  be  published,  and  is  a  life  member 
of  the  American  Numismatic  Association  and  numerous  other  pro¬ 
fessional  numismatic  organizations. 


☆ 


One  of  the  “coming”  Eireas— a  series  which  has  yet  to  attract  the  strong 
attention  of  many  dealers  or  collector/investors— is  Lincoln  cents.  In  checking 
major  auction  catalogs  it  is  surprising  how  few  feature  “runs”  of  dates  in  this 
series.  An  occasional  complete  set  is  offered— usually  accompanied  by  a  rather 
general  description  which  covers  only  a  few  of  the  keys.  In  other  catalogs  (and  in 
many  convention  bourse  offerings)  these  same  few  keys  appear  with  some 
regularity— but  so  far  little  attention  is  being  paid  to  most  of  the  dates  in  this 
popular  amd  widely  collected  series.  However,  within  the  past  year  or  so  it  has  be¬ 
come  apparent  to  many  collectors — and  to  some  astute  dealers — that  truly  “gem” 
early  Lincolns  are  extremely  difficult  to  locate!  Recent  teletype  offers  to  pay 
“anything  reasonable”  for  practically  all  early  mintmarked  issue  in  “strictly  gem 
original  condition”  have  failed  noticeably. 

Today’s  collector,  of  course,  wants  fully  struck  pieces  with  original  color 
overall— without  spots  or  other  detracting  marks  or  discolorations.  Try  to  find 
even  a  few!  This  is  the  task  which  faces  those  dealers  who  are  attempting  to  aid 
their  clients’  attempts  to  assemble  gem  sets.  Not  only  are  the  few  dates  which 
Ccury  the  higher  Guidebook  listings  eluding  collectors  and  dealers— 1914-D,  1921-S, 
1923-S,  1924-D  &  S  and  1926-S— but  many  if  not  most  of  the  dates  which  list  in 
the  $25-$75  range  are  proving  almost  impossible  to  find  in  the  ultimate  condition. 

The  1909-SVDB,  of  the  way,  is  probably  the  easiest  early  mintmarked  issue 
to  locate  in  gem  condition;  the  1909-S  and  1910-8  may  well  be  the  second  and 
third  most  easily  available.  But  try  to  locate  a  truly  gem  1911-D,  1912-D  or  S, 
1914-S,  1915-S  to  name  a  few— or  nearly  any  of  the  Denver  and  San  Francisco 
coins  in  the  1916-1928  group!  These  dates  face  a  number  of  problems.  Poor  pre¬ 
servation  through  the  years,  naturally,  is  one  of  the  major  ones— resulting  in 
fingerprinting,  spots  and/or  discolorations  and  unattractive  splotchy  toning.  Then, 
beginning  around  1917,  the  striking  of  most  of  the  branch  mint  issues  left  much 
to  be  desired.  Now  even  the  rarely  encountered  “original  roll”  may  well  consist  of 
fifty  coins  each  with  its  own  problem  of  one  sort  or  another.  It  wouldn’t  be  un¬ 
heard  of  to  examine  a  bank-wrapped  roll  and  not  find  a  single  coin  which  could 
accurately  be  described  as  a  gem!  The  complete  sets  which  sometimes  appear  at 
auction  invariably  include  coins  of  widely  varying  quality— but  with  few  “gems” 
dated  before  1929  (except,  perhaps,  for  some  of  the  P-mints).  Such  sets  seldom 
appeal  to  collectors  and  are,  therefore,  usually  sold  to  dealers  at  reasonable  prices 
— with  the  profit  realized  from  the  few  choice  and  gem  specimens  when  the  set  is 
later  broken  up.  The  remainder  of  the  coins  are  often  sold  at  healthy  discounts 
from  Guidebook  levels. 

It  must  be  mentioned  that  a  number  of  persons  are  “processing”  early 
Lincolns  to  make  them  appeeir  as  original  gem  specimens.  This  is  a  rather  exacting 
process  and  not  too  many  pieces  come  out  “just  right”.  However,  we  have  seen 
quite  a  number  of  specimens  which  only  the  most  knowledgeable  collector  would 
be  able  to  distinguish  as  not  being  original.  Those  who  process  these  coins  usually 
start  with  a  well  struck  brown  uncs— full  MS-60  pieces— but,  of  course,  there  is 
no  limitation  against  using  “sliders”  or  simple  AU  coins  either.  The  processed 
specimen  which  shows  even  the  slightest  wear  is  far  easier  to  spot— yet  many 
collectors  have  found  to  their  chagrin  that  their  “gem”  is  really  a  re-colored 
XF/AU  coin!  It  is  suggested  that  all  serious  collectors  of  Lincoln  cents  familiarize 
themselves  with  the  characteristics  of  original  coins— and  the  ways  in  which  to  tell 
the  processed  coin. 

The  CDN  is  planning  an  extensive  date  by  date  analysis  of  the  pre-1934 
Lincolns  within  the  near  future.  Information  is  now  being  compiled  and  this 
thorough  study  of  each  issue  should  prove  to  be  of  considerable  assistance  to 
those  who  now  collect  Lincolns— or  those  who  see  the  future  possibilities  in  this 
long  popular  but  still  underrated  and  often  misunderstood  series. 


LINCOLN  CENTS 

A  SERIES  TO  WATCH 

Recent  auction  rpsulU  have  shown  a  continuation — even  an  acceleration— of 
interest  in  gem  specimens  of  twentieth-century  coinage.  Exceptional  coins  in  the 
Buffalo  nk  kel.  Mercury  dime.  Standing  Liberty  quarter  and  Walking  Liberty  half 
dollar  senes  are  setting  new  price  records  at  auction  after  auction.  Convention 
|)ourse  f.,it,le  a^-tivity  as  well  as  teletype  bidding  continues  to  reflect  unprecedented 
demaivl  for  "gems"  as  well  fin  the  otherhand,  pieces  which  fall  into  the  less-than- 
gem  f  afeg»Fry  often  are  left  far  hehmfl  in  the  hidfling  war  which  ensues  when  the 
outsUnding  '  om  appears  on  the  auction  block.  The  occasional  "gem”  in  a  bourse 
cabinet  M  usually  the  first  to  go  even  thruigh  the  price  tag  may  be  double  or 
Irif/te  the  'urrenf  Giii/letifjok  listing 


Subscribers  will  remember  that  the  CDN  presented  an  in-dcoth  look  at  the 
Two-cent  series  in  the  December  issue  of  the  MONTHLY  SliMMARY.  At 
that  time  it  was  mentioned  that  Mike  Kliman,  author  of  the  CDN  article,  would 
soon  publish  a  hook  on  the  subject.  This  seventy-page  soft  cover  hook  -covering 
all  known  die  varieties  and  including  a  price  and  value  scale---ig  now  available  for 
.$4  (which  includes  postage  and  handling).  Orders  should  lie  sent  to  Numismatic 
Enterprises,  I’.O.  Box  365,  South  Laguna,  California  92677.  (('alifornia  residents 
must  add  six-percent  sales  tax.) 
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Common  d«t«  coins  in  th«  following  listings  w«r«  computod 
on  a  basis  of  gold  bullion  at  $147.70  par  ounca. 


GOLD  SERIES  by  date 


Gam  spacimans  are  worth  mora 

than  tha  MS-05  pricas  hstad  balow. 


xf;au 

BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS-65) 

BIO  ASK 

XF/AU 

BIO  ASK 

UNC  (MS-60) 

BIO  ASK 

Ch  BU  (MS-65) 

BIO  ASK 

Common  date  "gems"  (MS-65*)  ffOl/  1 

are  bid  $235;  ask  $260.  /2  1 

NDIAN  HEAD 

1908  92.50  +  100.00 

1909  85.00  t  91.00 

1910  85.00  *  91.00 

135.00  +  145.00 

125.00  +  137.50 

125.00  *  137.50 

250.00  +  275.00 

235.00  +  260.00 

235.00  *  260.00 

1914  200  00  +  220.00 

1914-0  190.00  +  210.00 

1914-S  210.00  *  230.00 

250.00  *  275  00 

24000  ♦  265.00 

350.00  *  38500 

360  00  *  400  00 

42500  47500 

725.00  *  800  00 

1911  81.50  ♦  86.00 

191 1-D  425.00  475.00 

1912  81.60  *  86.00 

1913  81.50  *  86.00 

120.00  +  132.50 

750.00  *  825.00 

120.00  +  132.50 

120.00  +  132.50 

225.00  ♦  250.00 

1200.00  +  1350.00 

225.00  ♦  250.00 

225.00  *  250.00 

1916  190  00  *  210.00 

1915- S  350  00  390.00 

1916- S  325.00  360.00 

1920-S  QUOTE  - 

230.00  *  255.00 

925.00  +  1025.00 

875.00  ♦  965.00 

QUOTE  - 

360.00  *  400.00 

2400  00  - 

3000  00 

QUOTE 

1914  90.00  +  97.50 

1914-D  81.50  *  86.00 

1915  81.50  *  86.00 

1925-0  81.50  +  86.00 

135.00  +  145.00 

120.00  +  132.50 

117.50  +  130.00 

115.00  +  127.50 

250.00  *  275.00 

225.00  +  250.00 

220.00  +  245.00 

215.00  +  240.00 

1926  182.50  *  200.00 

1930-S  QUOTE  - 

1932  182.50  *  200.00 

1933  QUOTE  - 

210.00  230.00 

5000.00  ♦ 

210.00  230.00 

QUOTE  - 

30000  *  340  00 

6750.00  - 

300  00  *  340  00 

QUOTE  - 

1926  81.50  *  86.00 

1927  84.00  +  89.00 

1928  81.50  *  86.00 

1929  81.50  +  86.00 

115.00  +  127.50 

120.00  +  132.50 

115.00  +  127.50 

115.00 + 127.50 . 

215.00  +  240.00 

225.00  +  250.00 

215.00  ♦  240.00 

215.00 + 240.00 

Common  date  "gems"  (MS-65+)  COH  Q' 
are  bid  $260;  ask  $280.  O 

^  GAUDENS 

1907  high  relief  1600.00  +  1800.00 

1907  NM  230.00  236.00 

1908  NM  226.00  231.00 

1908  D  NM  226.00  231.00 

2600.00  +  2900.00 

245.00  255.00 

234.00  240.00 

240.00  *  247.50 

3800.00  ♦  -- 

325.00  35000 

250  00  265.00 

265.00  285.00 

Common  date  "gems"  (MS-65* )  CC  IIJ 

are  bid  $535;  ask  $585. 

DIAN  HEAD 

1908  1  06.00  t  117.50 

1908-0  115.00  +  127.50 

1908  S  425.00  470.00 

200.00  220.00 

225.00  250.00 

875.00  965.00 

475.00  525.00 

575.00  640.00 

1800.00  +  2000.00 

1908  WM  226.00  231.00 

1908-0  WM  226.00  231.00 

1908-S  725.00  800.00 

1909/8  290.00  +  310.00 

237.00  242.50 

240.00  +  247.50 

1650.00  1850.00 

650  00  ♦  725.00 

260,00  275.00 

260.00  ♦  275.00 

3500.00  - 

1600.00  1800.00 

1909  1  06.00  +  117.50 

1909  0  106.00  *  117.60 

1909-0  500.00  565.00 

1909-S  135.00  *  150.00 

200.00  220.00 

200.00  220.00 

1350.00  *  - 

270.00  *  300.00 

475.00  525.00 

475.00  525.00 

3400.00  - 

650.00  +  725.00 

1909  255.00  +  275.00 

1909-0  450.00  500.00 

1909-S  226.00  231.00 

450.00  *  50000 

1000.00  1150.00 

240.00  247.50 

1100  00  ♦  122.50 

2500.00  - 

275.00  295.00 

ITTC  106.00  +  117.50 

1910-0  115.00  +  127.50 

1910>S  115.00  +  127.50 

200.00  220.00 

225.00  +  250.00 

240.00  ♦  270.00 

475.00  525.00 

525.00  ♦  585.00 

550.00  +  610.00 

1910  226.00  231.00 

1910  0  226.00  231.00 

1910-S  226.00  231.00 

234.00  240.00 

234.00  240.00 

234.00  240.00 

250  00  265.00 

250.00  265.00 

250.00  265.00 

1911  106.00  •*  117.50 

1911  0  210.00  +  235.00 

1911-S  130.00  145.00 

200.00  220.00 

775.00  + 

270  00  +  300.00 

475.00  525.00 

2400.00  +  - 

650.00  *  720.00 

- 230.00 - + - 236.00 

191  1-0  226  00  231.00 

1911-S  226.00  231.00 

- 240.00 - 247.50  1 

234.00  -  240.00 

234.00  240.00 

- 290.00 - 5TF00 - 

250.00  265.00 

250.00  265.00 

1912  106.00  ♦  117.50 

1912S  145.00  +  162.50 

1913  106.00  ♦  117.50 

1913-S  160.00  -*  180.00 

200.00  220.00 

280.00  ♦  310.00 

200.00  220.00 

400.00  +  450.00 

475  00  525.00 

750.00  +  835.00 

475,00  525.00 

1200.00  +  1350.00 

1912  240.00  *  250.00 

1913  226  00  231.00 

1913-0  230.00  +  236.00 

1913-S  275.00  305.00 

265.00  *  285.00 

240.00  247.50 

238.00  243.50 

475.00  +  525.00 

475.00  ♦  525.00 

310.00  *  345.00 

260,00  +  275.00 

800.00  t  895.00 

T9T4  120.00  +  f3275Q  ' 

1914-0  112.50  +  125.00 

1914-S  120.00  +  132.50 

230.00  *  255.00 

225.00  +  250.00 

240.00  +  265.00 

b2b.UU  *  bBb.UU 

500.00  565.00 

575.00  +  640.00 

1914  250.00  +  262.50 

1914-0  226.00  231.00 

1914-S  226.00  231.00 

275.00  +  295.00 

234.00  240.00 

234.00  -  24000 

385.00  *  425  00 

250.00  265.00 

250.00  265.00 

1915  106.00  -1  117.50 

1915- S  190.00  -^  215.00 

1916- S  175.00  *  200.00 

1929  1400  nn  t 

200.00  220.00 
465.00  +  510.00 

435.00  +  480.00 

235000  *  2600.00 

485.00  +  535.00 

950.00  1050.00 

900.00  1000.00 

3400  QO  3800  00 

19^5  240.00  +  250.00 

1915S  226.00  231.00 

1916-S  230.00  236.00 

255.00  *  270.00 

234.00  -  240.00 

250.00  260.00 

345.00  *  380.00 

250.00  265.00 

335.00  *  360.00 

1920  230.00  236.00 

1920-S  3650.00  - 

1921  3350.00 

250.00  *  260.00 

5750.00  +  - 

6750.00  + 

300.00  +  325.00 

10.500,00  - 

16.000.00 

$10  INDIAN  HEAD 

1922  225.00  -  230,00 

1922- S  300.00  335.00 

1923  225.00  230.00 

1923- 0  230.00  236.00 

321.00  236.00 

500.00  *  560.00 

231.00  236.00 

250.00  +  260.00 

245.00  255.00 

675.00  ♦  750.00 

245.00  255.00 

275.00  ♦  290.00 

1907  WE -par.  2500.00  - 

1907  RE-par.(pr)  _  _ 

1907  no  per.  210.00  +  235.00 

4750.00  - 

QUOTE  - 

400.00  *  450.00 

6200.00  - 

QUOTE  - 

700.00  +  785.00 

1908  NM  350.00  +  390.00 

1908-0  NM  230.00  +  255.00 

1908  WM  195.00  +  215.00 

1908-0  WM  195.00  +  215.00 

1908-S  400.00  450.00 

850.00  +  945.00 

450.00  +  500.00 

240.00  +  265.00 

240.00  +  265.00 

1325.00  +  1475.00 

1800.00  2000.00 

950.00  +  1050.00 

350.00  390.00 

350.00  390.00 

3250.00  - 

1924  225.00  -  230.00 

1924  D  360.00  400.00 

1924-S  400.00  450.00 

231.00  -  236.00 

650.00  725.00 

650.00  725.00 

245.00  255.00 

875.00  975.00 

875.00  975.00 

1926  225.00  230.00 

1925-D  550.00  61000 

1925-S  385.00  425.00 

231.00  -  236.00 
1000.00  1125.00 

625.00  700  00 

245.00  255.00 

1900.00  2100.00 

1000  00  +  1125.00 

1909  195.00  *  215.00 

1909  D  200.00  +  220.00 

1909-S  200.00  +  220.00 

240.00  265.00 

270.00  +  300.00 

315.00  ♦  350.00 

425.00  475.00 

500.00  +  560.00 

600.00  +  675.00 

1926  225.00  .-  230.00 

1926-0  550.00  610.00 

1926-S  425.00  475.00 

231.00  ..  236.00 

1000.00  1125.00 

650.00  725.00 

245.00  255.00 

2100  00  2350.00 

1000.00  1125.00 

1910  190.00  +  210.00 

1910-0  190.00  +  210.00 

1910-S  200.00  +  220.00 

230.00  +  255.00 

230.00  +  255.00 

335.00  370.00 

350  00  390.60 

350.00  390.00 

725.00  +  810.00 

1927  225.00  -  230.00 

1927-0  QUOTE  - 

1927-S  2700,00  - 

231.00  -  236.00 

QUOTE  - 

3750.00  +  - 

245.00  255.00 

QUOTE  - 

5250.00  *  - 

1911  190.00  t  210.00 

191 1-D  400.00  450.00 

1911-5  315.00  +  360.00 

230.00  *  255.00 

1700.00  ♦  1900.00 

90000  +  1000.00 

350.00  390.00 

3700.00  - 

2150.00  +  - 

1928  225.00  230.00 

1929  1650.00  - 

1930-S  6000.00  *  - 

23i70”o  236.00 

3500.00  - 

8750.00  +  - 

245.00  255.00 

500000 

13.500.00 

1912  190.00  +  210.00 

1912- S  215.00  +  240.00 

1913  190.00  +  210.00 

1913- S  400.00  445.00 

230.00  +  255.00 

425.00  +  470.00 

230.00  +  255.00 

1150.00  +  1300.00 

350.00  390.00 

1000.00  - 

350.00  390.00 

4000.00  - 

1931  470000  - 

1931-0  4500  00  - 

1932  535000  - 

6500.00  - 

7500.00  - 

8000.00  - 

9500.00  - 

11.000.00  - 

12.000.00  - 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $4.71  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grades 


BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

2.00 

2.35 

1938-0  (J) 

27  00 

29.50 

1926-P 

18.00 

20.00 

1939-0 

34.50 

36.50 

1909  voe 

60.00 

67.50 

1930-0 

2.75 

3.10 

1938-S 

58.00 

62.00 

1926-0 

27.00 

30.00 

1939-S 

38  SO 

41.00 

1909  P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939-0 

1 12.50 

120.00 

1926-S 

210.00 

245.00 

1940  0 

37.00 

39.00 

19(59-S 

1050.00 

1 1  50.00 

1931-P 

11. 00 

12.50 

1939-S 

1 1 .50 

12.75 

1927-P 

18.00 

20.00 

1940S 

34.00 

36  00 

1910-P 

3.10 

3.50 

1931-0 

80.00 

87.50 

1942-D 

2.75 

3.05 

1927-0 

35.00 

39.00 

1946-S 

35.00 

37.00 

1910  S 

2300.00 

220.00 

1931-S 

1000.00 

1  100.00 

1942-P  (II) 

9.50 

10.50 

1927-S 

24.00 

27.00 

1947-S 

34.00 

36.00 

1911  (> 

3.75 

4.10 

1932-P 

47.50 

52.50 

1942-S 

10.50 

11.50 

1928  P 

18.00 

20.00 

1951-S 

34.00 

36.00 

1911-0 

97.50 

107.50 

1932-0 

19.00 

21.00 

1943-P 

8.25 

9.00 

1928  O 

38.00 

42  50 

1955-0 

37.60 

40  00 

1911-S 

325.00 

365.00 

1933  P 

11.00 

12.50 

1943-0 

15.00 

16.00 

1928-8 

24.00 

27.00 

1958  P 

34.00 

36.00 

1912  P 

7.75 

8.75 

1933-0 

62.00 

67.50 

1943-S 

8.25 

9.00 

1929  P 

18.00 

20.00 

1912-D 

105.00 

1  15.00 

1934  39  P 

1.00 

1.15 

1944-P 

8.25 

9.00 

1929  O 

31.50 

35.00 

l-l  A  1 

1912  S 

275.00 

300.00 

1934-0 

4,25 

4  75 

1944-0 

9.50 

10.50 

1929  S 

23.00 

26.00 

1913  P 

4.35 

4.75 

1935-0 

2.15 

2.40 

1 944-S 

9.50 

10.50 

1930  P - 

25.00 

28.00 

1913  0 

55.00 

60.00 

1935-S 

2.65 

3.00 

1945-P 

8.25 

9.00 

1930S 

67.50 

75  00 

1923-S 

45.00 

49.00 

1913-S 

190.00 

210  00 

1936-D 

1.85 

2.10 

194S-D 

9.50 

10.50 

1931  P 

31.00 

35.00 

1927-S 

42.00 

46.00 

1914  P 

5.00 

5.60 

1936  S 

3.20 

3.50 

1945-S 

8.25 

9.00 

1931  O 

200.00 

225.00 

1928S 

44  00 

48.00 

1914  S 

235.00 

260.00 

1937-0 

1.85 

2.10 

i949-s 

3.75 

4.10 

1931-S 

67.50 

75.00 

1929  D 

47.50 

52.00 

1915S 

16.50 

18.50 

1937-S 

2.10 

2.35 

1950-P 

5  00 

5.50 

1934  O 

25.00 

28.00 

1929-S 

43.00 

46  00 

1915-0 

16.00 

18.00 

1938-D 

4.25 

4.75 

1950  D 

230.00 

255.00 

1935-0 

24  00 

26.50 

1933-S 

40.00 

43.00 

1915S 

200.00 

22Q.00 

1938-S 

6.50 

7.10 

1951-S 

5.25 

5.75 

1935-S 

20.00 

21.50 

1934  D 

36.00 

38.00 

1916  20-P 

1.40 

1.65 

1939-0 

1 1.00 

12.50 

1955-P 

6  SO 

7  10 

193S"d 

21.50 

23.00 

1934^ 

35.50 

37.50 

1916-0 

6.50 

7.25 

1939-S 

1.80 

2.00 

1936-S 

19.00 

20.50 

1935  D 

36.00 

38.00 

1916  S 

21.00 

23.00 

1940-0 

1.50 

1.65 

1937-0 

20.50 

22.00 

1935-S 

35.00 

37.00 

1917  0 

5.25 

6.00 

1940  S 

1.50 

1.65 

LJIrVI  c  S 

1937  S 

19.00 

20.50 

1936  0 

35  50 

37.50 

1917  S 

6.50 

7.25 

1941-0 

1 .75 

1.95 

1938  O 

27.50 

30  00 

1936^ 

35  00 

37.00 

1918  0 

5.00 

5.65 

1941S 

2.00 

2.20 

1916-P 

31,00 

35.00 

1938-S 

20.00 

21.50 

1937  0 

39.00 

41.50 

1918  S 

6.00 

6.75 

1942-5 

2.25 

2.50 

1916-S 

67,50 

75.00 

1939-0 

18.50 

20  00 

1937.S 

37.00 

39  50 

1919  D 

3.35 

3.70 

1943  P 

1.40 

1 .55 

1917-P 

24  00 

27.00 

1939-S 

20.00 

21.50 

1S3S-P 

35  50 

37.50 

1919  S 

2.75 

3.00 

1943-0 

3.60 

3.95 

1917-0 

72.50 

81.00 

1946T5 - 

20.00 

21  50 

1939  0 

35  50 

37  50 

1920  D 

4.65 

5.10 

1943-S 

3.50 

3.80 

1917-S 

24  00 

27.00 

1940  S 

18.50 

20  00 

1939-S 

37.00 

39  50 

1920S 

3.15 

3.50 

1949  S 

JTOC 

2730 

T5T5T - 

26.00 

29.00 

1945-Micro-S 

23  00 

25.00 

1946  D 

36.00 

38.50 

1921  P 

4,25 

4.75 

1954-P 

1.35 

1.50 

1918  0 

29.00 

32.50 

1949  S 

18.50 

20.00 

1948  P 

37  50 

40  00 

1921  S 

16.00 

18.00 

195S-S 

6.25 

7.00 

1918-S 

25.00 

19B5-P 

20  00 

21  50 

1948  O 

36.00 

1922  0 

120.00 

135.00 

NICKELS 

1919-P 

22  00 

24.00 

1955  0 

17.50 

18.50 

P 

34  00 

36  00 

1923  30  P 

1.25 

1.45 

1919-0 

52  00 

57.60 

1955-S 

16  50 

17.50 

1949  O 

35.00 

37  00 

1923  S 

47.50 

52.50 

1934  P 

6.00 

6.65 

1919-S 

50.00 

55.00 

1949  S 

37.00 

39.50 

1924  D 

325  00 

355.00 

1934  O 

10,00 

11.00 

TTOTP - 

20  00 

22.00 

QUARTERS 

1950  P 

35  00 

37.00 

1924  S 

17.50 

19.50 

1935-P 

4  85 

5.20 

1920-0 

26.00 

29  00 

1950  0 

35  00 

37  00 

1925  0 

5.75 

6  30 

1935-0 

8.50 

9.25 

1920-S 

26.00 

29.00 

1932  P 

37  00 

39  00 

1951-0 

35  00 

37  00 

1925S 

3  00 

3.35 

1935  S 

6.50 

7.15 

1923-P 

19  00 

21.60 

1934  O 

40  00 

42.50 

1952S 

34  00 

36  00 

1926  D 

6.00 

6.65 

4.85 

5.20 

1923-S 

28.00 

31.00 

1935  O 

36  50 

38  50 

1953  P 

36  00 

38  00 

1926  S 

9500 

105,00 

1936  O 

6.50 

7.16 

1924-11 

22.00 

24.00 

1935S 

36  00 

38  00 

1953-S 

34  50 

36  50 

1927  O 

3  85 

4.20 

1936  S 

6.50 

7.15 

1924  O 

27  00 

30.00 

1936-0 

36.50 

38  50 

1954-S 

34  GO 

36  00 

1927  S 

14  50 

16  00 

1937-P 

4  85 

5.20 

1924S 

26.00 

29.00 

1936-S 

36.50 

38  50 

1956  P 

83.00 

87.00 

1928  D 

3.10 

3.50 

1937  D 

G.50 

7.15 

I926  P - 

21  00 

23.00 

1937  0 

34  50 

36  50 

'ISM  P 

36  00 

38  50 

1928  S 

7  25 

8  00 

1937  S 

8  50 

9.25 

1925  D 

75.00 

82.50 

1937  S 

80  00 

84  00 

1957  P 

33  50 

35  50 

1929  0 

2  25 

2.60 

1938  D(B) 

8  50 

9.25 

1925-S 

26  00 

29.00 

1938  S 

37.00 

39  00 
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MORGAN  DOLLARS 


As  in  all  other  areas  of  today’s  coin  market,  accurate  grading  of  prooflike 
dollars  is  an  extremely  crucial  consideration.  Since  deep  mirror-surface  pieces  are 
becoming  more  and  more  difficult  to  locate,  many  dealers  are  now  attempting 
(and  often  succeeding)  to  sell  semi-prooflikes,  “one-sided”  prooflikes  and  even 
frosty  BU  pieces  with  clean  bag  mark  free  surfaces  as  the  genuine  article.  Their 
rationale  may  well  be-“what  do  you  do  when  you  have  fifteen  customers  waiting 
for  a  choice  prooflike  1893-P  and  you  haven’t  even  seen  one  for  the  past  three 
years.”  Putting  it  simply,  the  demand  is  much  greater  than  the  supply  of  a  great 
number  of  issues. 

Very  few  attempts  have  been  made  to  place  actual  price  evaluations  on 
prooflike  dollars-this,  to  my  knowledge,  is  the  first  one  to  be  published  which 
covers  all  dates  in  the  Morgan  series.  As  with  any  initial  study,  there  is  bound  to 
be  a  reasonable  amount  of  disagreement-with  most  silver  dollar  collector/special¬ 
ists  having  their  own  “private”  evaluations  which  have  been  compiled  as  a  result 
of  their  own  experience.  The  following  price  listings  are  current  approximate 
wholesale  ranges  for  MS-65  prooflike  coins.  Except  for  the  rarities,  pieces  that 
are  flatly  struck  or  which  exhibit  obvious  bag  marks  should  sell  at  greatly  reduced 
levels.  (Bag  marks  on  prooflike  dollars,  by  the  way,  are  far  more  noticeable  than 
on  frosty  BU’s.)  In  contrast,  a  “wonder”  coin-one  in  the  gem  MS-65■^  or  ap¬ 
proaching  the  MS-70  category-can  bring  just  about  any  price  imaginable.  It  must 
be  stressed  that  the  prices  that  follow  are  for  deep  mirror-surface  dollars-not  for 
semi  or  one-sided  prooflikes.  Also,  proof-likes  with  frosty  “cameo”  devices  sell 
for  substantially  more  than  those  with  dull  or  brilliant  devices. 


by  DAVID  HALL 


EDITORS  NOTE:  During  the  past  several  months  the  CDN  has  received 
numerous  requests  for  information  about  prices  for  prooflike  Morgan 
dollars.  The  following  article  by  Mr.  David  Hall  should  prove  e.xtremely 
useful  to  the  many  collectorlinvestors  who  are  interested  in  this  fast¬ 
growing  and  still  relatively  unexplored  area  of  the  market.  To  our 
knowledge,  this  is  the  first  study  of  proojlike  Morgans  which  includes 
actual  price  ranscs  for  every  date  and  mintmark  in  the  entire  series! 

As  the  market  stands  today,  a  weekly  "bid-ask”  column  in  the 
CDN  is  virtually  out  of  the  question  due  to  several  factors.  Foremost 
among  them  is  the  fact  that  practically  every  dealer  and  silver  dollar 
specialist  has  his  own  opinion  as  to  the  rarity  and  value  of  each  individ¬ 
ual  issue:  teletype  as  well  as  bourse  table  price  tags  are  often  at  wide 
variance-even  for  specimens  which  are  practically  identical.  For  this 
reason,  of  course,  there  will  also  be  differences  of  opinion  as  to  where 
certain  dates  should  or  should  not  have  been  placed  In  the  following 
study.  Mr.  Hall,  however,  has  used  his  several  years  of  in-depth  silver 
dollar  research  along  with  consultation  with  a  number  of  other  well- 
known  specialists  in  the  field  to  present  the  following  approximate 
wholesale  price  levels  for  fully  prooflike  MS-65  specimens.  It  will  be 
stressed  that  eem  MS-65+  "wonder"  specimens  command  prices  far  in 
excess  of  those  for  MS-65  pieces-and  several  impressive  examples  will 
be  cited.  Since  this  fascinating  and  volatile  area  of  proof  like  dollars  is 
certain  to  change-perhaps  drarnatically-in  the  coming  months,  the 
CDN  plans  to  publish  further  "up-dates"  as  more  information  and  sales 
records  are  compiled. 


In  the  late  1950’s,  one  of  the  country’s  major  “mail  order”  dealers  regularly 
picked  up  solid-date  BU  bags  of  S-mint  Morgans  at  his  San  Francisco  bank.  He 
would  remove  the  nicest  prooflike  specimens  from  these  bags  and  then  take  the  re¬ 
maining  coins  back  to  his  bank  to  deposit  them  at  face  value!  Not  only  were  the 
1878-82  issues  available,  but  he  would  often  receive  bags  of  such  dates  as  1885-S, 
1890-S,  1891-S,  1897-S-and  occasionally  even  other  now  quite  scarce  S-mints. 
Even  though  this  dealer  was  one  of  the  largest  advertisers  of  silver  dollars  in  the 
country  at  that  time,  silver  dollars  were  so  readily  available  that  he  would  stock 
only  the  choice  prooflike  specimens  of  these  and  many  other  dates.  And  although 
his  ads  listed  both  BU  and  prooflike  coins  (at  only  slightly  higher  prices),  cus¬ 
tomers  received  choice  prooflikes  no  matter  which  one  they  ordered!  Years  later, 
in  1967,  a  loccd  dealer  had  purchased  several  original  bags  of  1880-S’s-and  one  of 
the  bags  contained  nothing  but  choice  cameo  prooflike  coins.  I  was  interested  in 
purchasing  several  rolls,  but  his  price  was  two  dollars  per  roll  over  the  then  current 
wholesale  bid  level  of  $29.50-and  so  I  passed. 

Well,  as  you  know,  in  1977  things  have  changed.  Those  of  us  who  balked  at 
paying  ten  cents  more  per  coin  for  prooflikes  ten  years  ago  are  now  willing  to  pay 
double  or  triple  “bid”  for  the  common  dates-and  as  much  as  ten  times  “bid”  (or 
perhaps  even  more)  for  the  really  rare  issues!  Choice  prooflike  dollars  are  in  great 
demand  by  an  ever-increasing  number  of  collector/specialists  and  their  dealer-sup- 
pliers.  Recent  auction  records  for  outstanding  specimens  have  been  amazing  even 
the  most  knowledgeable  and  experienced  dealers-and  teletype  bid  levels  for 
“strictly  gem  prooflikes”  have  been  reaching  some  very  impressive  levels.  (Dur¬ 
ing  the  past  few  weeks,  for  example,  dealers  have  offered  to  pay  the  following 
pnees  “for  the  right”  prooflike  coins:  1888-0  $280,  1889-0  $265,  1889-S  $300 
1890-0  $200,  1890-S  $175,  1891  CC  $300!) 


$10  to  $20: 


$20  to  $30: 


$30  to  $50: 


$50  to  $75: 


1879- S,  1880-S,  1881-0,  1881-S,  1882-0,  1882-S,  1883-0, 
1884-0,  1885-P,  1885-0,  1886-P,  1887-P,  1888-0,  1898-0 
1904-0. 

The  1879-S,  1880-S.  1887-P,  and  1904-0  are  the  most 
common  prooflike  Morgan  dollars.  Still,  an  outstanding 

1880- S  was  sold  to  a  dealer  for  $100  during  the  1975  A.N.A. 
Convention-this  aptly  illustrates  that  in  the  field  of  prooflike 
dollars,  individual  coins  in  superb  condition  speak  for  them¬ 
selves  and  cannot  be  categorized  in  any  price  listing. 

1878-P(7TF),  1878-S,  1896-P,  1897-P,  1898-P,  1899-0,  1900-P, 
1901-0,  1902-0. 

The  1897-P  is  the  scarcest  date  in  this  second  group. 

1878-P(8TF),  1878-CC,  1879-P,  1879-0,  1880-P,  1881-P, 
1882-P,  1882-CC,  1883-P,  1883-CC,  1884-P,  1884-CC,  1888-P, 
1889-P,  1890-P,  1900-0,  1903-P. 

In  this  grouping  1883-P  and  1888-P  are  the  most  easily 
located:  the  1890-P  is  the  scarcest. 

1878-P(7/8TF),  1880-0,  1887-0,  1890-0,  1890-S,  1891-S 
1897-S. 

The  1880-0  is  the  toughest  New  Orleans  coin  of  this 
group:  the  1890-S  is  the  most  elusive  San  Francisco  issue. 
Another  illustration  of  a  superb  specimen  speaking  for  itself: 
about  four  years  ago  a  dealer  paid  $500  for  an  incredible 
1887-0-and  he  feels  he  could  sell  the  coin  for  at  least  four 
times  this  f  igure  today! 

( Continued  on  page  two) 


AUCTION  TRENDS 


Gem  coins  at  auction  continue  to  command  a  great  deal  of  attention-with 
collector  and  dealer  “floor  bidders”  vying  with  strong  “book  bids”  (mail  bids 
sent  in  by  those  unable  to  attend)  to  regularly  set  new  price  records  for  outstand¬ 
ing  material.  It  must  be  emphasized  that  in  today’s  extremely  quality-conscious 
market  climate,  those  attending  auctions  have  almost  certainly  scrutinized  each 
and  every  coin  in  which  they  are  interested-and  that  the  prices  realized  often  indi¬ 
cate  that  many  floor  bidders  do  not  always  agree  with  catalog  descriptions.  Occa¬ 
sionally,  two  coins  of  the  same  date  and  mint  which  carry  identical  descriptions 
will  sell  for  prices  with  as  much  as  a  fifty  percent  vanance.  (Obviously,  those  who 
have  thoroughly  examined  the  two  coins  beforehand  have  noticed  something 
which  was  not  mentioned  in  the  catalog -perhaps  a  nick  or  scratch-a  list  of  over- 
grading-or  perhaps  even  one  of  the  less  and  less  frequently  encountered  instances 
of  under-grading!  In  any  case,  when  collectors  and/or  dealers  find  an  auction  coin 
that  truly  fits  into  the  “gem”  category,  all  stops  are  generally  pulled-and  some 
incredible  sale  prices  often  result! 


!  (  ontinui  d  on  fhigc  two.' 
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PROOFLIKE  MORGAN  DOLLARS 

(Continued  from  page  one) 

S75  to  SlOO:  1887-S,  1889-0,  1899-F,  1902-P,  1903-0. 

Of  the  coins  in  this  group,  the  1903-0  is  the  most  fre¬ 
quently  encountered.  By  the  way,  an  1889-0  in  "wonder” 
condition  recently  changed  hands  for  $400! 


SI 2,000  to 

$15,000: 


n  n  n- 


$80  to  SI 20:  1880-CC,  1881-CC,  1885-CC,  1885-S,  1890-CC,  1891-CC. 

The  1881-CC  and  1885-CC  are  more  easily  located  than 
the  other  dates  in  this  category. 


SlOO  to  $150:  1889-S,  1891-P,  1921-D. 


$165  to  $200:  1886-S,  1888-S.  1898-S,  1900-S. 

The  1900-S  is  the  scarcest  of  the  four-even  though  a 
number  of  prooflike  specimens  were  released  last  year  as  part 
of  the  famous  "Red field  Hoard.  " 


1892- S 

A  very  rare  coin,  of  course-but,  again,  not  rets  lively  rare 
in  proojlike  condition. 

1893- S. 

Prooflike  rarity  across  the  entire  Morgan  series  is,  at  this 
point  in  time,  a  matter  of  opinion  and  personal  experience. 
No  two  lists  of  prooflike  rarities  will  read  the  same.  There  is, 
however,  one  thing  on  which  all  the  experts  agree-no  one  has 
ever  seen  a  fully  prooflike  1893-S.  The  coin,  on  the  other- 
hand.  is  so  rare  in  strict  MS-65  condition  that  a  prooflike 
specimen  might  not  bring  a  significant  premium  over  the  cur¬ 
rent  price  range  fora  true  MS-65  piece... .but,  then  again,  since 
such  a  coin  has  yet  to  appear  at  auction,  anything  might 
happen  in  the  ensuing  excitement! 


S250  to  S350:  1892-P.  1892-CC,  1899-S. 

The  1892-CC  and  1899-S  are  the  most  plentiful-but,  cur¬ 
rently.  they  sell  for  more  than  the  1892-P. 


AUCTION  TRENDS 

( Continued  from  page  one) 


S300  to  S400:  1 894-S 

S350  to  S450:  ,902-S 

S400  to  S600:  1 883-S 

$500  to  SI 000:  1891-0,  1893-P,  1901-S,  1904-P,  1921-S. 

Looking  for  a  prooflike  I92I-S  can  be  compared  to  the 
search  for  a  1945-P  Mercury  dime  with  strictly  "full  bands." 
IJ  offered  at  a  major  auction,  a  choice  deep  mirror-surface 
example  would  certainly  bring  a  runaway  price!  Very  few 
people  can  remember  ever  seeing  a  true  prooflike  1891-0, 
1893-P,  or  1904-P:  the  1901-S  is  one  of  the  tndy  underrated 
prooflikes  in  the  Morgan  dollar  series. 

S750  to  SIOOO:  1896-S,  1904-S. 

Both  of  these  are  very  rare  with  deep  mirror-surface. 

SIOOO  to  S1500:  1879-CC,  1886-0,  1893-CC,  1896-0,  1897-0. 

The  1879-CC  and  1893-CC  Morgans  are  expensive  in 
MS-65  condition,  but  they  are  not  particularly  rare  in  prooflike 
condition.  The  1886-0,  1896-0  and  1897-0  are  true  proof¬ 
like  rarities.  (There  have  been  two  recent  sales  of  prooflike 
l886-0’s-an  MS-65  at  $1500  and  an  incredible  MS-6 5+  which 
was  sold  to  a  dealer  for  over  $2000!) 

SI 700  to  S2200:  1895-S 

expensive  in  full  MS-65-but  not  really  rare  in  prooflike 
condition. 

S2000  to  S3000:  1892-0,  1893-0,  1894-P,  1894-0,  1903-S. 

This  is  where  value  and  subsequent  price  listing  become 
quite  controversial.  These  five  issues  appear  on  the  market  so 
infrequently  that  any  talk  of  relative  rarity  becomes  pure  spec¬ 
ulation  based  upon  the  experience  of  those  involved  in  the 
discussion. 


The  just  concluded  Bowers  and  Ruddy  Galleries  auction  of  the  “Getty  Collec¬ 
tion”  (May  5-6)  numbered  among  its  lots  a  nearly  complete  BU  set  of  Standing 
Liberty  quarters-with  a  majority  of  the  pieces  being  of  the  “full  head”  striking. 
Since  the  April  issue  of  the  MONTHLY  SUMMARY  featured  an  extensive  article 
on  this  series,  it  seems  appropriate  to  list  some  of  the  prices  just  brought  by  several 
of  the  more  impressive  specimens.  It  should  be  noted  that  the  following  dates  were 
missing  from  the  set:  1916,  1920-S,  1924-S,  1926-D  and  1928-D.  Whether  the 
the  consigner  never  located  these  dates  in  the  top  grade  desired  or  whether  they 
were  simply  not  consigned  to  the  sale,  we  do  not  know.  (The  following  descrip¬ 
tions  are  from  the  catalog.) 


1917-S  (I)  Gem  Brilliant  Uncirculated,  full  head  $  560 

191 7-P  (II)  Gem  Brilliant  Uncirculated,  full  head  $  425 

1917- D  (II)  Choice  Brilliant  Uncirculated,  full  head  $  450 

1918- P  Gem  Brilliant  Uncirculated,  75%  head  $  180 

1918- S  Brilliant  Uncirculated,  full  head  $  525 

1919- P  Choice  Brilliant  Uncirculated,  full  head  $  350 

1919- D  Choice  Brilliant  Uncirculated,  full  head  $1375 

1920- D  Choice  Brilliant  Uncirculated,  full  head  $  550 

1923- S  Gem  Brilliant  Uncirculated,  full  head  $1250 

1924- D  Gem  Brilliant  Uncirculated,  full  head  $1050 

1926- S  Gem  Brilliant  Uncirculated,  85%  head  $  380 

1927- D  Gem  Brilliant  Uncirculated,  full  head  $  450 

1927- S  Gem  Brilliant  Uncirculated,  85%  head  $2200 

1928- P  Gem  Brilliant  Uncirculated,  full  head  $  450 

1929- D  Choice  Brilliant  Uncirculated,  full  head  $  725 

1929- S  Gem  Brilliant  Uncirculated,  full  head  $  375 

1930- P  Gem  Brilliant  Uncirculated,  full  head  $  320 

1930-S  Gem  Brilliant  Uncirculated,  full  head  $  430 


S3500  to  $4500:  1889-CC 

This  is  certainly  a  rare  coin-but  if  you  locate  an  MS-65 
specimen  the  chances  are  about  one  in  three  that  it  will  be  a 
prooflike. 

$5000  Plus  1884-S,  1895-0,  I90I-P. 

/  have  never  personally  seen  a  prooflike  1884-S.  but  a 
dealer  whose  word  /  greatly  respect  told  me  that  one  sold 
four  or  five  years  ago  for  $2500!  Recently  a  frosty  MS-65-r 
specimen  changed  hands  (between  dealers)  for  $5000.  Prouf- 
like  or  frosty  MS-65,  the  1884-S  is  one  of  the  great  rarities  in 
the  Morgan  dollar  scries.  A  fairly  deep  mirror-surface  1895-0 
whu  h  appeared  to  have  been  cleaned  at  one  time  recently  was 
■old  (again,  to  a  dealer)  at  around  $5000-it  is  the  only  proof- 
like  IHW)  ()  that  I  tan  recall  seeing'  There  arc  two  prooflike 
tool  p'.  known.  One  is  the  "Bruce  Todd  Sale"  specimen 
(whiih  has  a  gash  on  the  head)  and  the  other,  which  was  sold 
t'lrr  thi  Hm,  !■  Todd  i  oin  was  purchased,  is  now  somewhere 
in  .-  tillci  li  If  land 


Needless  to  say,  the  beautiful  Standing  Liberty  quarter  series  is  finally 
“coming  into  its  own.”  This  is  particularly  clear  when  an  issue  such  as  1928-P- 
until  very  recently  considered  a  “common  date”-brings  $450!  And  when' the  rare 
1927-S  without  a  “full  head”  is  knocked  down  to  the  winning  bidder  at  $2200! 

Space  doesn’t  permit  a  thorough  examination  of  the  many  other  interest- 
ing  prices  realized  at  this  latest  “B  &  R”  auction,  but  here  are  a  couple  of 
“common  date”  coins  which  were  represented  in  an  uncommon  “gem”  condi- 
tion-and  which  sold  accordingly.  A  1929-D  Buffalo  nickel  was  offered-and  it 
carried  the  following  description;  ‘Gem  Brilliant  Uncirculated.  Needle-sharp 
strike.  Outstanding! ’’-the  top  bidder  paid  what  must  be  a  record-breaking  $170! 
A  “very  sharply  struck  gem  BU”  1935-0  nickel  changed  ownership  for  a 
rather  substantial  $100!  And  a  1910  ten-dollar  gold  piece-again  a  "Gem  Bnlhant 
Uncirculated  with  a  needle-sharp  strike”~sold  for  $850! 
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Common  data  corns  in  tha  following  listings  ware  computed 
on  a  basis  of  gold  bullion  at  $147.60  per  our>ce. 


GOLD  SERIES  by  date 


Gem  MS-SS/TO  specirT>ens  are  worth  more 
than  the  MS  65  prices  listed  below 


XF/AU 

UNC 

(MS  60) 

Ch  8U 

(MS -65) 

XF/AU 

C 

2 

O 

(MS  60) 

Ch.  BU 

(MS-65) 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

Common  date  "gems”  <MS-65*) 
are  bid  $235;  ask  $260. 

%2V2  I 

NDIAN  HEAD 

1908 

92.50 

100.00 

135.00 

145.00 

260.00 

■¥ 

285.00 

1914 

200.00 

220.00 

250.00 

275  00 

400  00 

4 

450.00 

1909 

85.00 

91.00 

125.00 

137.50 

245.00 

+ 

270.00 

1914  D 

190.00 

210.00 

250.00 

275  00 

450.00 

4 

500  00 

1910 

85.00 

91.00 

125.00 

137.50 

245.00 

t 

27Q.QQ 

1914-5 

210.00 

230.00 

350  00 

385.00 

750.00 

4 

830  00 

191 1 

82.50  ^ 

87.00 

120.00 

132.50 

235.00 

+ 

260.00 

“T5T5 

i90  6o 

210.00 

230.00 

255  00 

375  00 

4 

415.00 

1911-0 

425.00 

475.00 

750.00 

825.00 

1200.00 

■f 

1350.00 

1915-S 

350.00 

390.00 

975.00 

1075  00 

2500.00 

4 

— 

1912 

82.50  + 

87.00 

120.00 

132.50 

235.00 

+ 

260.00 

1916-S 

325.00 

360.00 

950.00 

4 

1050  00 

3200  00 

4 

— 

1913 

82.50  + 

87.00 

120.00 

132.50 

235.00 

■f 

260.00 

1920S 

Quote 

— 

Quote 

_ 

Quote 

1914 

90.00 

97.50 

135.00 

145.00 

260.00 

■f 

285.00 

1926 

182.50 

200.00 

210.00 

230  00 

300.00 

340  00 

1914-0 

82.50  ♦ 

87.00 

120.00 

132.50 

235.00 

+ 

260.00 

1930-S 

Quote 

— 

5200,00 

4 

— 

6750.00 

— 

1915 

82.50  + 

87.00 

117.50 

130.00 

230.00 

+ 

255.00 

1932 

182  50 

200  00 

210.00 

230  00 

300.00 

340  00 

1925-0 

82.50  ♦ 

87.00 

1 15.00 

127.50 

225.00 

+ 

250.00 

1933 

Quote 

— 

Quote 

_ 

Duote 

_ 

1926 

82.50  ♦ 

87.00 

1 15.00 

127.50 

225.00 

+ 

250.00 

Common  date  ''gems”  (MS-65+) 

$20  SI 

■.  GAUDENS 

1927 

84.00 

89.00 

120.00 

132.50 

235.00 

+ 

260.00 

are  bid  $250. 

ask  $270. 

1928 

82.50  + 

87.00 

1 15.00 

127.50 

225.00 

+ 

250.00 

1907  high  relief 

1700  00 

+ 

1900  00 

2700,00 

3000  00 

3850.00 

4 

1929 

82.50  + 

87.00 

1  15.00 

127.50 

225.00 

+ 

25Q.QQ 

1907  NM 

230.00 

245.00 

230.00 

Common  date 

■gems”  (MS-65+) 

$5  IN 

niAM  UPAD 

1908  NM 

222.00 

227.00 

237  00 

255.00 

♦ 

270.00 

ere  bid  $550 

1908  D  NM 

222.00 

227.00 

240.00 

247  50 

770  00 

4 

295  00 

r§5B 

103  00  - 

1 13.00 

200.00 

220.00 

525.00 

+ 

580.00 

1908  WM 

222,00 

227.00 

237.00 

242.50 

260.00 

275.00 

1908-0 

1 15.00 

127.50 

225.00 

250.00 

585.00 

+ 

645.00 

1908-D  WM 

222.00 

227  00 

240  00 

247.50 

260  00 

275.00 

1908  S 

425.00 

470.00 

875.00 

965.00 

1900.00 

2100.00 

1908-S 

725.00 

800.00 

1650,00 

1850.00 

3600.00 

4 

_ 

1909 

103.00  - 

1  13.00 

200.00 

220.00 

525.00 

580.00 

1909/8 

300.00 

4 

330.00 

650.00 

725.00 

1700.00 

1900.00 

1909  D 

103.00 

1 13.00 

200.00 

220.00 

525.00 

+ 

,80.00 

1909 

255.00 

275.00 

450.00 

500  00 

1200.00 

4 

1350.00 

1909  O 

Ou.OO 

565.00 

1400.00 

— 

3400.00 

— 

1909  D 

450.00 

500.00 

1000.00 

1150.00 

2500.00 

_ 

1909  S 

135.00 

150.00 

285.00 

+ 

315.00 

675.00 

+ 

750.00 

1909  S 

225.00 

230.00 

240  00 

247.50 

275.00 

295.00 

1910 

103.00  - 

1 13.00 

200.00 

220. 00 

525.00 

+ 

580.00 

1910 

222,00 

227.00 

230.00 

237.00 

255.00 

4 

270.00 

1910-0 

1 15.00 

127.50 

225.00 

250.00 

550.00 

+ 

610.00 

1910  D 

222.00 

227.00 

230.00 

237.00 

255  00 

4 

270.00 

1910-S 

125.00  -f 

140.00 

260.00 

+ 

290.00 

575.00 

635.00 

1910^ 

222.00 

227.00 

230.00 

237.00 

255.00 

4 

270.00 

191  1 

103.00  - 

1 13.00 

200.00 

220.00 

525.00 

580.00 

- 

230.00 

236.00 

240  00 

247.50 

300.00 

330.00 

1911-0 

210.00 

235.00 

800.00 

900.00 

2500.00 

— 

191  ID 

222.00 

227.00 

230.00 

237.00 

255.00 

4 

270.00 

191 1-S 

130.00 

145.00 

285.00 

■f 

315.00 

700.00 

■f 

785.00 

191  1-S 

222  00 

227.00 

230.00 

237  00 

255.00 

4 

270.00 

1912 

103.00  - 

1  13.00 

200.00 

220.00 

525.00 

+ 

580.00 

1912 

240.00 

250.00 

265.00 

4 

285  00 

500.00 

4 

550.00 

1912  S 

145.00 

162.50 

300.00 

335.00 

750.00 

835.00 

1913 

225.00 

230.00 

240.00 

247.50 

325.00 

4 

360.00 

1913 

106.00 

117.50 

200.00 

220.00 

525.00 

■f 

580.00 

1913-0 

225.00 

.. 

230.00 

238.00 

243.50 

265.00 

4 

260.00 

1913-S 

160.00 

180.00 

425.00 

+ 

475.00 

1260.00 

■I- 

1400.00 

1913-S 

285.00 

+ 

315.00 

475.00 

4 

525.00 

850.00 

4 

940.00 

1914 

120.00 

132.50 

240.00 

+ 

265.00 

550.00 

t 

610.00 

idi4 

250.00 

262.50 

275.00 

4 

295.00 

400.00 

4 

450.00 

1914-0 

110.00  - 

122.50 

225.00 

250.00 

550.00 

+ 

610.00 

1914-D 

222.00 

227.00 

230.00 

237.00 

255.00 

4 

270.00 

1914-S 

120.00 

132.50 

260.00 

290.00 

600.00 

670.00 

1914-S 

222  00 

227  00 

230.00 

237  00 

755  00 

4 

270.00 

1916 

103.00  - 

1 13.00 

200.00 

220.00 

525.00 

+ 

610.00 

T5TS - 

240.00 

250.00 

255.00 

270.00 

350  00 

4 

385.00 

191  5-S 

200.00  + 

225.00 

465.00 

510.00 

975.00 

+ 

1075.00 

1915S 

222.00 

227.00 

230.00 

237  00 

255.00 

4 

270.00 

1916-S 

185.00  + 

210.00 

435.00 

480.00 

925.00 

+• 

1025.00 

1916-S 

230.00 

236.00 

750  00 

760  on 

1*16  nn 

160  on 

1929 

i  Ron  nn  ♦ 

2  -«inn  nn 

1920 

225.00 
3650.00 
33Rn  on 

230.00 

250.00 

6000.00 

260.00 

300.00 

10,500.00 

325.00 

Common  date  "gems”  (MS-65+) 
are  bid  $335.  ask  $370 

m  INDIAN  HEAD 

1920^ 

1921 

4 

1922 

220  00 

226.00 

525.00 

231,00 

580.00 

245.00 

700.00 

255.00 

775.00 

1907  WE-per. 

2500.00 

— 

4750.00 

— 

6200.00 

— 

1922-S 

315.00 

+ 

350.00 

4 

4 

1907  RE-per.  (pr) 

— 

— 

Quote 

— 

Quote 

— 

1923 

220.00 

- 

225.00 

226.00 

231.00 

245.00 

265.00 

1 907  no  per. 

210.00 

235.00 

425.00 

+ 

475.00 

725.00 

+ 

800.00 

1923-0 

230.00 

236.00 

250.00 

260.00 

275.00 

290.00 

1908  NM 

350.00 

390.00 

850.00 

945.00 

1800.00 

2000.00 

1924 

220.00 

225.00 

226.00 

231  00 

245.00 

255.00 

1908-0  NM 

230.00 

256.00 

465.00 

+ 

515.00 

950.00 

1050.00 

1924-0 

360.00 

400.00 

650.00 

725.00 

900.00 

4 

1000.00 

1908  WM 

195.00 

215.00 

240.00 

265.00 

385.00 

+ 

425.00 

1924-S 

400.00 

450.00 

650.00 

725.00 

900.00 

4 

1000.00 

1908-0  WM 

195.00 

215.00 

240.00 

265.00 

385.00 

+ 

425.00 

1925 

220.00 

225.00 

226.00 

231  00 

245.00 

255.00 

1908-S 

400.00 

450.00 

1375.00 

+ 

1525.00 

3250.00 

— 

1925-D 

550.00 

610.00 

1000.00 

1 125,00 

1900  00 

2100.00 

1909 

195.00 

215.00 

240.00 

265.00 

450.00 

+ 

500.00 

1925-S 

385.00 

425.00 

625.00 

700.00 

1000.00 

1125.00 

1909-0 

200.00 

220.00 

275.00 

+ 

305.00 

500.00 

560.00 

1926 

220.00 

225.00 

226.00 

.. 

231.00 

245.00 

255.00 

1909  S 

200.00 

220.00 

325.00 

365.00 

600.00 

675.00 

1926-D 

550.00 

610.00 

1000.00 

1 125.00 

2100.00 

2350.00 

rsTS 

190.00 

210.00 

230.00 

255.00 

375.00 

415.00 

1926-S 

425  00 

475.00 

650.00 

725.00 

1000.00 

1 125.00 

1910-0 

190.00 

210.00 

230.00 

255.00 

385.00 

+ 

425.00 

1927 

220.00 

225.00 

226.00 

231.00 

245.00 

255.00 

1910-S 

200.00 

220.00 

335  00 

370.00 

725.00 

810.00 

1927-D 

Quote 

— 

Quote 

— 

Quote 

— 

iSi  1 

190.00 

210.00 

230.00 

255.00 

375.00 

+ 

425.00 

1927-S 

2700.00 

— 

3900.00 

4 

— 

5350.00 

4 

— 

1911-0 

400.00 

450.00 

1700.00 

1900.00 

4000.00 

■f 

— 

hresa - 

220.00 

225.00 

226.00 

231.00 

245.00 

255.00 

191  1-S 

315.00 

350.00 

950.00 

+ 

1050.00 

2250.00 

+ 

— 

1929 

1650  00 

— 

3500.00 

— 

5000.00 

— 

1912 

190.00 

210.00 

230.00 

255.00 

375.00 

* 

415.00 

1930-S 

6000.00 

— 

9000.00 

4 

— 

13.500.00 

— 

1912-S 

215.00 

240.00 

425.00 

470.00 

1 150.00 

+ 

— 

1931 

4700.00 

— 

6500.00 

— 

9500.00 

— 

1913 

190.00 

210.00 

230.00 

255.00 

375.00 

415.00 

1931-D 

4500.00 

— 

7500.00 

— 

11.000  00 

— 

1913-S 

400.00 

445.00 

1200.00 

■f 

1350.00 

4200.00 

+ 

— 

1932 

5350.00 

— 

8000.00 

— 

12.000.00 

— 

nore  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $4.73  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grade* 


BID 

ASK 

1 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929  S 

2.00 

2.35 

1938-D  (J) 

27.00 

29.50 

1926  P 

16.00 

20.00 

1939-0 

34.50 

36.50 

1909-VD8 

60.00 

67.50 

1930-D 

2.75 

3.10 

1936-S 

58.00 

62.00 

1926  D 

27.00 

30.00 

1939-S 

38.50 

41.00 

1909  P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939  D 

1  12.50 

120.00 

1926-S 

210.00 

245.00 

1940  D 

37.00 

39  00 

1909-S 

1050.00 

1150.00 

1931-P 

1 1.00 

12.50 

1939-S 

1  1.50 

12.75 

1927  P 

18  00 

20.00 

1940^ 

34  00 

36  00 

1910-P 

3.10 

3.50 

1931-0 

80.00 

87.50 

"Tars  & — 

2.75 

3.05 

1927-D 

35.00 

39.00 

1946.9 

35  00 

37.00 

1910-S 

2300.00 

220.00 

1931-S 

1000.00 

1 100.00 

1942  P  (II) 

9.50 

10.50 

1927-S 

24.00 

27.00 

1947-S 

34  00 

36.00 

1911  P 

3.75 

4.10 

1932  P 

47.50 

52.50 

1942-S 

10.50 

11.50 

1928  P 

18.00 

20  00 

1951-S 

34  00 

36.00 

1911  D 

97.50 

107.50 

1932-0 

19.00 

21.00 

1943  P 

8.25 

9  00 

1928  D 

38.00 

42.50 

1955-D 

37.50 

40  00 

191  IS 

325.00 

365.00 

1933  P 

11.00 

12.50 

1943-0 

15.00 

16.00 

1928-S 

24.00 

27.00 

1958-P 

34  00 

36.00 

1912  P 

7.75 

8.75 

1933-D 

62.00 

67.50 

1943-S 

8.25 

9.00 

1929-P 

18.00 

20.00 

1912-0 

105.00 

1 15.00 

1934-39  P 

1.00 

1.15 

■  r944  P 

8.25 

9.00 

1929  D 

31.50 

35.00 

l-l  A  1  V/p:c= 

1912  S 

275.00 

300.00 

1934-D 

4.25 

4.75 

1944-D 

9.50 

10.50 

1929-S 

23.00 

26.00 

1913  P 

4  35 

4.75 

1935-0 

2.15 

2.40 

1944-S 

9.50 

10.50 

1930'? - 

25.00 

28.00 

1913-0 

55.00 

60.00 

1935-S 

2.65 

3.00 

1945-P 

8.25 

9.00 

1930-S 

67.50 

75.00 

1923-S 

45.00 

49.00 

1913-S 

190.00 

210.00 

1936  0 

1.85 

2.10 

1945-D 

9.50 

10.50 

1931  P 

31.00 

35.00 

1927-S 

42.00 

46  00 

1914  P 

5.00 

5.60 

1936-S 

3.20 

3.50 

1945-S 

8:«5 

9.00 

1931  O 

200.00 

225.00 

1928-S 

44  00 

48  00 

1914  S 

235.00 

260.00 

1937-D 

1.85 

2.10 

1949.S 

3.75 

4.10 

1931-S 

67.50 

75.00 

1929  b 

47.50 

52.00 

1915  p 

17.50  + 

19.50 

1937-S 

2.10 

2.35 

1950-P 

5,00 

5.50 

1934  D 

25,00 

28.00 

1929-S 

43  00 
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Qlnited  States 

GOLD  TYPE  C 

by  Joel  Gabrelow 


EDITORS  NOTE:  During  the  past  few  months  the  CDN  has  received 
numerous  requests  for  information  about  U.S.  gold  type  coins.  With  this 
issue  of  the  MONTHLY  SUMMARY  we  arc  pleased  to  present  the 
following  in-depth  examination  of  the  subject  by  Mr.  Joel  Gabrelow.  Joel 
has  studied  the  market  activity  of  choice  quality  U.S.  gold  for  the  past 
several  years  and  during  this  time  has  handled  many  scarce  and  rare  coins 
seldom  seen  by  most  dealers.  We  hope  that  this  study  will  answer  many 
of  the  questions  which  have  been  voiced  by  CDN  readers! 

Dated  gold  coins  are  no  longer  in  the  limelight.  Prices  for  rare  date  gold 
coinage  have  dropped  from  their  peak  levels  seen  in  1974  amd  it  appears  that 
only  a  handful  of  specialists  are  concentrating  on  this  segment  of  the  U.S.  gold 
market. 

On  the  other  hand,  the  demand  for  U.S.  type  gold  in  choice  MS-65  quality 
hais  quietly  increased  in  popularity.  With  the  demand  for  MS-65  copper  and 
silver  type  coins  so  great  recently,  it  is  only  natural  for  gold  type  coins  to  follow 
in  the  same  footsteps.  Many  new  collectors  are  incorporating  gold  into  their 
regular  collections.  Again,  this  is  evidenced  by  increasing  price  realizations  for 
quality  pieces  in  auction  as  well  as  a  higher  volume  of  requests  for  coins  on  the 
retail  level. 

Looking  back  over  the  past  few  ye2irs,  the  “bid-ask”  levels  for  choice  MS-65 
type  gold  appear  rather  static.  But  this  appearance  is  deceptive.  A  close  exam¬ 
ination  will  reveal  numerous  gains  in  memy  of  the  types;  these  gains  were  small- 
but  they  continued  to  occur  month  in  and  month  out.  While  this  area  of  the 
market  lacks  much  of  the  fervor  found  in  other  areas  (consider  commemoratives, 
for  example)  it  has  remained  consistent  and  stable.  The  stability  of  quality  type 
gold  can  be  attributed  to  the  fact  that  the  majority  of  dealers  in  our  country 
have  yet  to  penetrate  the  gold  market-with  the  exception  of  bullion  items. 

Counterfeiting  and  overgrading  continue  to  discourage  many  dealers  from 
stocking  gold.  Counterfeits  are  difficult  for  the  average  dealer  to  detect  be¬ 
cause  of  his  inability  to  view  a  large  enough  quantity  at  one  time  to  establish 
a  comparison.  The  same  situation  exists  for  grading.  Overgrading  usually  stems 
from  lack  of  experience.  Choice  quality  type  gold  is  truly  scarce  and  only  a 
select  group  of  dealers  jure  ever  able  to  examine  more  than  an  occasional  piece 
or  two. 

Consider  the  quantity  of  choice  type  gold  at  a  major  convention  consisting 
of  150  bourse  dealers.  Of  the  150,  how  many  stock  U.S.  type  gold?  5?'  10? 
20?  Optimistically,  let  us  say  20  stock  gold.  Now,  of  the  20,  what  percentage 
of  them  have  MS-65  material?  Maybe  only  two  or  three  have  truly  MS-65  mate¬ 
rial!  Most  of  what  you  will  see  will  be  overgraded.  Overgrading  on  the  dealer’s 
part  is  usually  not  a  malicious  intention-but  rather  it  is  a  lack  of  his  ability  to 
ever  see  what  read  MS-65  coins  look  like! 


Now  for  an  examination  of  the  types: 

TYPE  I  ONE  DOLLAR: 

Very  common  in  MS-60  and  not  recommended.  Nice  MS-60+  pieces  sell 
for  $300  and  up.  MS-65’s  are  available  and  sell  in  the  “bid-ask”  range  between 
dealers.  Surfaces  come  either  satin  or  prooflike- with  the  1853  being  most  com¬ 
mon.  The  prooflikes  will  bring  more.  A  MS-65  coin  in  any  one  dollar  type  will 
have  virtually  no  imperfections. 

TYPE  II  ONE  DOLLAR: 

A  multitude  of  A.U.  specimens  are  being  sold  as  MS-60’s;  great  caution 
should  be  exercised  here  when  seeking  a  Type  II  for  your  set.  The  majority  of 
the  Type  II’s  offered  to  me  au'e  graded  as  MS-65  and  usually  priced  midway 
between  the  MS-60  ask  and  the  MS-65  bid-yet  they  grade  MS-60-t-  at  best  (most 
are  only  MS-60’s).  A  type  II  offered  to  you  at  less  than  $2000  and  said  to  be 
MS-65  is  a  offering  I  would  double  check!  True  MS-65’s  sell  for  at  least  MS-65 
bid  of  $2700.  Nicer  pieces  usually  sell  for  more.  Exceptional  MS-65+  sp)eci- 
mens  are  rare-and  what  may  seem  unreeisonable  now  wUl  prove  to  be  reasonable 
later  on.  Again,  use  extra  caution  when  buying  a  Type  II.  Patience— and  your 
willingness  to  lecirn-can  save  you  hundreds  of  dollars  in  the  long  run. 

TYPE  III  ONE  DOLLAR: 

Type  III  is  the  most  common  gold  dollar  in  choice  condition.  Just 
last  year  quantities  were  available  in  both  choice  and  gem  (MS-65  and  MS-65+) 
at  normal  levels.  In  a  short  time,  however,  this  supply  has  dried  up  considerably. 
Although  still  rather  easily  located,  this  coin  is  an  excellent  buy  at  today’s 
levels.  Dates  most  common  in  higher  grades  are  1862,  1874,  1888  and  1889. 

(continued  on  page  two) 


The  1934  "Double  Die"  Quarter 


by  Natalie  Halpern 


Mention  “doubled  die”  to  most  collectors  and  dealers  and  they  imme¬ 
diately  think  of  the  1955  Lincoln  cent.. ..but  mention  “doubled  die”  to  an 
errorist  or  variety  specialist  and  the  Washington  quarter  series  immediately 
comes  to  mind  as  one  of  the  more  prolific  in  pronounced  “doubled  dies.”  Our 
subject  here  is  the  1934  “doubled  die”  quarter,  a  coin  that  has  been  popular 
with  collectors  for  many  years. 

Briefly,  the  cause  of  a  major  “doubled  die”  is  a  misalignment  (in  this 
case  a  slight  rotation)  of  the  hub  and  die  in  the  final  stage  of  the  die  making 
process,  resulting  in  two  distinct  impressions  on  the  die.  This  type  of  error  is 
most  likely  to  occur  during  a  year  of  increased  production  or  when  there  are 
changes  in  the  hub  design. 

The  average  life  of  a  quarter  die  during  the  silver  coinage  era  was  approx¬ 
imately  500,000  coins.  In  1934  the  total  mintage  of  Washington  quarters  was 
approximately  35.5  million  coins,  as  compared  to  about  6.2  million  in  1932. 
Tliere  was  an  additional  factor  of  a  change  in  master  hubs,  which  were  used  to 
produce  the  working  hubs.  A  quick  check  of  your  1932  and  1934  quarters  will 
indicate  the  most  important  change.  The  motto  “IN  GOD  WE  TRUST”  on  all 
of  the  1932  coins  is  in  extremely  shallow  relief,  while  for  most  of  the  1934 
specimens  a  new  hub  was  used  to  give  a  greater  relief. 


Choice  MS-65  gold  pieces-when  graded  properly-are  beautiful  coins. 
THEY  ARE  NOT  PERFECT  HOWEVER.  A  perfect  coin  would  be  graded  as  a 
MS-65+  or  MS-70-and  would  be  called  gem.  I  personally  have  never  seen  a 
MS-70  gold  coin  in  the  higher  denominations.  Gem  coins  will  bring  tremendous 
prices-often  tripling  current  levels  (“bid-ask”).  A  MS-65  coin  will  possess  minor 
nicks  or  flaws.  As  the  size  of  the  coin  decreases,  so  should  the  quantities  of 
imperfections.  When  comparing  normad  MS-60  coins  to  true  MS-65’s,  the  dif¬ 
ferences  will  be  outstanding.  Many  coins  fall  into  the  “in-between”  category. 
Where  great  price  disparities  exist,  as  in  the  Type  II  One  Dollar,  a  coin  in-between 
grades  should  be  carefully  considered.  Full  MS-65  specimens  of  this  type  are 
extremely  rare,  so  most  of  the  pieces  offered  are  MS-60’s  and  MS-60+’s. 
These  pieces  should  be  acquired  at  a  level  near  the  MS-60  category.  Margins  of 
profit  are  greatly  increased  by  unscrupulous  dealers  on  in-between  grade  coins, 
so  protect  yourself  and  try  to  acquire  the  coin  at  a  price  near  MS-60.  Because 
you  will  not  always  have  the  opportunity  to  compare  pieces,  be  sure  that  the 
individual  you  are  working  with  is  realiable  and  experience. 


At  least  one  working  die  dated  1934  and  with  the  shallow  relief  was  used 
at  the  Philadelphia  Mint.  This  coin  is  referred  to  as  the  Type  1  “Light  Motto” 
and  is  uncommon,  especially  in  uncirculated  condition.  Two  other  hub  types 
were  used  and  are  most  evident  by  the  following  features:  Type  II,  thin,  high 
relief  motto,  date  and  “LIBERTY,”  middle  stroke  of  “W”  in  “WE”  is  below 
the  sides  of  the  letter.  Type  III,  wide,  high  relief  motto,  date  and  “LIBERTY,” 
middle  stroke  of  “W”  is  above  both  sides  of  the  letter.  Of  the  three  tyj>es. 
Type  I  is  the  most  uncommon,  followed  by  Type  HI,  while  Type  II  is  ver>- 
common.  Type  1  is  found  on  Philadelphia  Mint  coins  of  1934,  while  Types  11 
and  III  are  found  on  Philadelphia  and  Denver  Mint  coins. 

In  1934  a  total  of  about  70  obverse  working  dies  were  made.  Indications 
are  that  no  more  than  one  obverse  die  was  used  to  produce  the  Type  I  “Light 
Motto”  coins.  Probably  three  to  eight  dies  were  used  to  produce  the  Type  III 
coins  and  probably  60  to  65  obverse  dies  of  Type  II.  These  figures  were  arrived 
at  after  extensive  research  and  are  the  result  of  the  relative  availalulity  of  the 
three  Types.  (continued  on  iw. 


HBOOQOOOOOOOOOOOOOOOOQOQOOOOOOOOOOOPOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO 


the  COIS  DbJALtJti  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

PO.  BOX  2308  •  HOLLYWOOD,  CALIFORNIA  90028 


n«prtnl  of  any  port  of  any  ivua 


COPYRIGHT  1977 

Without  wnTton  pormission  i$  •xprMsly  forbtcJdon  by  law. 


EDITOR  Allen  Harnman  CIRCULATION  -  James  Evans 


GRAPHICS  •  Dale  W.  Hall 


THE  COIH  DEALER  NEWSLETTER  reports  the  natiortal  com  market  on  a  weekly  basis  and  the 
monthly  summary  and  Complete  Series  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly 
basis.  Uf^der  the  present  system,  it  is  impossible  to  monitor  all  transactions  or  offers  to  buy  and  sell,  but 
the  broad  information  sources  of  the  CON  publications  make  them  a  very  accurate  reflection  of  the  market. 
INVESTORS  NOTE  the  prices  m  the  CON  publications  are  from  dealer-to-dealer  transactions.  As  an 
irwestor.  you  may  place  your  buy  ar>d  sell  orders  through  a  dealer  for  a  fee,  as  you  would  buy  stock 
through  a  broker 


SUBSCRIPTION  INFORMATION;  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  charge! 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $11.75  for  three 
months,  $40.00  for  one  year  and  $70.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is:  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to:  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  2308 
HOLLYWOOD,  CALIF.  90028 


O0oooooooooooeooooooooooooooooooooooooocxi>ooooooooeeoooooooooeoooooooooooooeooooooooooc3 


UNITED  STATES  GOLD  TYPE  COINS  (continued  from  page  one) 

$2>/4  AND  $5  CLASSIC  HEAD;  $3  GOLD  PIECE: 

It  IS  difficult  to  establish  a  rule  of  thumb  on  these  denominations.  Because 
choice  and  gem  specimens  appeeur  so  infrequently,  each  coin  stands  on  its  own 
merit.  The  reason  for  this  is  that  strikings  varied  so  greatly.  This  is  an  area 
where  huge  price  disparities  exist  in  grades  between  MS-60  and  MS-65.  There 
are  very  few  coins  to  compeure  with  on  today’s  mcurket.  How  many  choice  or 
gem  quality  Classic  Heads  and  Threes  have  you  seen  lately?  When  purchasing 
coins  in  this  group,  I  emphasize  again  the  importance  of  dealing  with  an  exper¬ 
ienced  individual“Someone  who  has  seen  and  handled  these  coins  frequently. 

$2V4,  $5  AND  $10  LIBERTY: 

The  $2‘i!  is  the  easiest  to  locate  in  the  higher  grades.  The  $5  and  $10  are 
more  difficult-with  the  $10  the  toughest  of  the  three.  In  the  $2V4  series,  gems 
are  available-but  they  still  will  require  some  searching  in  order  to  find  the  best 
one  for  you.  The  dates  most  commonly  found  in  gem  quality  are  the  1903, 
1905  and  1907.  Most  of  the  ones  I’ve  handled  are  satin  surfaced.  In  fact,  the 
majority  of  them  come  this  way.  Some  of  the  “S”  mintmarks,  however,  come 
with  prooflike  surfaces-bn.t  they  are  often  less  attractive,  for,  (like  Morgan 
Dollars  in  prooflike  condition)  a  mirror  surface  will  set  off  surface  friction. 
Cleain  surface  prooflikes  are  scarce  and  worth  a  premium.  All  quality  $2W’s  are 
presently  undervalued. 


on  for  the  long  term  (3  years  and  longer).  The  majority  of  these  individuals 
seem  to  have  an  excellent  understanding  of  this  market  and  a  reflection  of  this 
is  their  recognition  of  the  power  of  long  term  investment.  Another  considera¬ 
tion  is  that  many  collectors  emd  investors  enjoy  the  gold  coins  they  purchase 
because  gold  is  not  only  a  precious  metal  but  also  because  the  coins  are  beauti¬ 
ful  pieces  of  artwork  that  can  be  appreciated  for  years.  U.S.  gold  coins  have 
features  that  other  coins  lack;  those  who  are  able  to  see  these  added  features 
will  take  advantage  of  the  many  opportunities  in  this  relatively  untouched  field. 

It  will  come  as  no  surprise  to  see  quality  gold  rise  in  value.  As  inflation 
continues  to  grow,  a  greater  influx  of  new  investors  enters  the  gold  market  to 
protect  their  dollars.  While  bullion  items  and  the  actual  price  of  gold  have  little 
to  do  with  the  values  of  rare  type  gold,  it  seems  that  percentage  of  the  bullion 
investors  eventually  take  an  interest  in  numismatics.  And  U.S.  gold  provides 
them  with  the  bullion  as  security  as  well  as  numismatics  for  pleasure. 

Remember,  always  deal  with  an  individual  who  understands  the  market 
and  knows  gold-this  will  be  instrumental  to  your  success  in  this  field.  Many 
thanks  to  Fred  Malone  of  West  Coast  Coin  Investors  for  his  helpful  information 
used  in  preparing  this  article.  Fred  is  an  experienced  gold  dealer  and  has 
handled  virtually  every  rarity.  And  thanks  also,  to  Fred  Weinberg  for  his  pa¬ 
tience  in  reading  over  the  rough  draft-and  adding  in  a  few  points. 


$5  Liberty’s  are  very  tough  to  acquire  in  gem  quality.  In  fact,  I  have  seen 
only  one  piece  that  truly  fits  this  description-and  it  was  not  perfect.  $5 
pieces  in  the  choice  MS-65  grade  are  available  and  are  priced  very  re2isonably. 
Dates  available  in  choice  condition  vary  and  include  many  of  the  “S”  mint- 
marks  of  the  1880’s.  Some  are  proof-like  while  others  are  of  the  satin  variety. 
Again,  coins  in  the  choice  MS-65  group  will  not  be  perfect  and  will  more  than 
likely  show  a  few  abrasions  and  marks.  W'aiting  for  the  perfect  $5  will  prove 
futile.  Do  not  hesitate  to  buy  a  coin  that  is  approaching  gem  qujility  as  they 
will  always  be  in  great  demand.  And  in  addition,  these  coins  are  undervalued. 

$10  Liberty’s  are  extremely  rare  in  MS-65+  to  MS-70  condition.  Coins 
that  approach  gem  mint  state  include  the  1901  and  the  1901-S.  Either  type 
surface  is  available;  personal  taste  will  dictate  your  selection.  On  the  larger 
denominations,  a  certain  pride-to-grade  ratio  exists— the  fewer  the  bagmarks  the 
higher  the  price.  I  strongly  suggest  acquiring  the  attractive  specimens  while 
still  avaUable.  Much  like  the  $5,  waiting  for  the  perfect  piece  could  mean  wait¬ 
ing  forever.  Buy  the  choice  coins  today-they  will  always  be  in  dem2uid. 

“NO  MOTTO”  $5  AND  $10  LIBERTY: 

Pieces  in  this  group  are  seldom  seen  in  choice  or  gem  quality.  They 
usually  attract  the  attention  of  the  specialist  when  available.  Caution  is  the 
keynote  when  attempting  to  purchase  these  coins. 

$2W,  $5  AND  $10  INDIANS: 

Any  denomination  Indian  gold  coin  in  fuUy  struck  choice  or  gem  quality 
is  scarce.  In  the  $2W  series,  the  most  commonly  found  date  in  gem  quality 
is  the  1925-D.  Gem  MS-65+  specimens  will  show  a  wire  rim  in  some  cases  and 
exceptionally  clean  surfaces.  Usually,  however,  the  cheek  bone  will  show  some 
evidence  of  stacking.  Pieces  lacking  stack  markes  on  the  cheek  bone  are 
extremely  difficult  to  locate.  Several  of  the  later  “P”  mints  are  also  obtainable 
in  high  quality  grades.  Pay  close  attention  to  the  surfaces  of  the  $2Vt  and  $5 
pieces.  Good  lustre  and  mark  free  surfaces  on  these  two  pieces  is  a  scarce  com¬ 
bination  and  when  found  should  be  purchased.  Remember,  perfect  coins  in 
these  series  are  very  tough-if  not  impossible-and  coins  that  are  close  to  gem 
quality  are  excellent  investments  and  good  values  at  today’s  levels. 

The  $10  Indian  is  easier  to  locate  in  gem  MS-65+  to  MS-70  than  its  two 
smaller  counterparts  (the  reverse  holds  true  in  the  Liberty  series).  The  majority 
of  the  legitimate  MS-65  choice  coins  offered  today  are  pieces  that  have  excellent 
fields  on  both  obverse  and  reverse-yet  they  will  usually  have  a  light  hairline  or 
tome  minor  problem,  such  as  a  small  nick  on  the  cheek  and  face  aiea.  The 
perfect  coin,  although  difficult  to  obtain,  can  be  bought.  When  available,  they 
are  sold  at  fantastic  premiums  over  the  choice  MS-65  price.  A  recent  example 
of  this  IS  the  1910-P  which  sold  in  the  Bowers  and  Ruddy  auction  last  month  at 
$850.  Dates  most  commonly  seen  in  choice  and  gem  quality  (in  order  of 
scarcity)  are:  1932,  1926-then  1910-P,  1911-P,  1913-P,  1912-P,  1915-P  and 
191  t-P.  Prices  for  the  choice  MS-65  coins  range  from  $350  to  $600. 

$20  LIBERTY  AND  SAINT  GAUDENS: 

The  two  earlier  types  of  $2(J  Liberty  are  scarce  in  choice  quaJity.  They 
are  not  the  most  popular  coins  with  general  gold  type  collectors.  Consequently, 
these  types  are  sold  U)  the  spiecialist,  usually  for  date  sets.  The  Type  III  (1877 
thro*i){h  1907 )  IS  the  type  ordinarily  found  in  a  type  set.  They  are  still  modestly 
priced  in  rhoKe  quality,  and  they  are  readily  available.  Gem  specimens  are  not 
rare  aivl  ran  he  found  from  time  to  time.  Usually,  the  1904-P  is  the  date  seen 
in  the  hisdieat  The  “S’’  mints  of  the  lS90’t  and  1900’s  are  frequently 

seen  soUi  surfs/  es.  unf/»rtunately,  as  with  many  other  gold  coins  found 

with  proofltke  surfs/  es.  they  Is/  k  the  attrsctiveness  of  the  satin  pieces  because 
of  the  apparent  fiepl  fri/  ti/»n  Gem  specimens  will  bring  at  least  26%  more  than 
listed  “hwl'  ssk  le-/e|s  f/»r  /  h/»i/  e  M.S  Of,  s(,ecimens. 

Type  g/»ld  in  the  qusfdy  ^s/|es  will  ///ntmue  to  become  more  and  more 
scarce  M/rst  /,f  the  irKlivi/Iusls  who  sre  investing  in  goUl  today  are  able  to  hold 


THE  1934  "DOUBLE  DIE"  QUARTER  (contined  from  page  one) 

There  are  two  different  doubled  dies  of  the  Type  II  obverse  die.  The  most 
prominent  of  the  two  is  commonly  referred  to  as  the  Type  IV,  double  shift 
motto,  a  description  given  by  F.G.  Spadone,  author  of  “Major  Variety-Oddity 
Guide  of  United  States  Coins.”  This  reference  is  slightly  misleading  and  the  coin 
cannot  truthfully  be  referred  to  as  a  “Type”  but  is  accurately  a  “die  vjuiety.” 
In  this  study,  therefore,  the  two  different  doubled  dies  will  be  referred  to  as 
Variety  I  and  Variety  II. 

On  the  1934  Variety  I  “doubled  die”  Washington  quarter,  the  doubling  is 
most  prominent  on  the  motto  but  also  easUy  seen  on  the  date  and  “LIBERTY.” 
One  of  the  reasons  this  coin  has  been  such  a  populeu:  collectable  is  because  the 
doubling  can  be  seen  in  all  grades  including  AG.  Approximately  300  pieces 
are  known  in  circulated  condition. 

Perhaps  the  most  challenging  aspect  of  this  coin  is  its  rarity  in  true  Mint 
State.  It  is  doubtful  that  this  particular  die  had  a  full  production  run  of 
500,000  coins.  Apparently  very  esu-ly  in  the  production  the  doubling  was 
noticed  and  attempts  were  made  to  polish  the  evidence  off  the  die,  which  would 
account  for  the  rarity  of  the  early  strike  coins  in  existence  today.  Though 
most  of  the  polishing  was  carefully  done,  there  are  obvious  die  scratches  from 
the  knot  of  Washington’s  pigtail  across  the  base  of  the  neck.  Much  of  the 
doubling  in  the  date  and  “LIBERTY”  are  somewhat  muddled  as  a  result  of 
this  polishing  as  well,  and  because  of  this  quite  often  these  coins  are  misgraded. 
It  is  not  uncommon  for  a  “technically  uncirculated”  coin  to  be  graded  any¬ 
where  from  XF  to  AU  because  of  the  lack  of  detail.  This  author  has  seen  about 
15  to  20  truly  uncirculated  specimens,  some  of  which  had  been  downgraded  by 
the  owners. 

The  early  die  state  of  this  “doubled  die”  (before  the  die  polishing  and 
resultant  die  scratches)  would  have  to  be  called  “extremely  rare”  in  all  grades, 
particularly  Mint  State,  due  to  the  previously  mentioned  circumstances.  I  have 
only  seen  three  though  I  have  heard  of  a  few  others.  One  was  a  true  gem  and  is 
in  a  private  collection.  Another  was  a  VF  which  I  sold  to  a  customer  who 
walked  away  swearing  it  was  an  AU  because  he  had  never  seen  an  early  die 
state  specimen  before.  The  third  is  a  Choice  BU,  just  a  few  bag  marks  away 
from  Mint  State,  now  consigned  to  the  1977  ANA  Auction  sale. 

The  1934  Variety  n  “doubled  die”  is  quite  minor  in  comparison  to  the 
Variety  I.  Only  slight  doubling  is  seen  in  the  motto  and  in  “LIBERTY”  and 
no  evidence  of  doubling  in  the  date.  It  is  probably  much  rarer  than  the 
Variety  I  “doubled  die”  since  it  is  more  difficult  to  identify  in  grades  below  VF. 
While  rarer,  it  is  not  as  sought  after  by  collectors  as  the  Variety  1. 

The  price  structure  on  the  1934  Variety  I  “doubled  die”  has  remained 
fairly  uniform  over  the  past  years  which  is  surprising  for  a  coin  that  is  not 
listed  in  Redbook.  AG  $10,  G  $15,  VG  $20,  Fine  $30,  VF  $45,  XF  $75, 
UNC  $150,  BU  $250.  Prices  for  the  early  struck  Variety  I  should  be  20  to 
25%  higher  in  grades  VF  or  better,  except  in  MS-65  where  it  will  be  up  to  the 
knowledgeable  numismatist  to  set  the  price  should  the  coin  come  on  the  market. 

Prices  for  the  Variety  II  “doubled  die”  are  $15  to  $26  in  circulated  grades, 
UNC  $35  and  BU  $50. 

Other  prominent  “doublinl  dies”  in  the  Washington  quarter  senes  include 
the  1942-1),  1943-P,  1943-S  and  1944-S,  although  many  others  are  recordetl 
up  to  and  including  the  1976-1)  Bicentennial  quarter. 

Creilit  for  most  of  the  technical  data  quotixl  in  this  article  goes  to  niy 
CO  researcher  on  "doubleil  dies,”  Gordon  Harnack  of  Texas  Reatlers  are 
referred  to  the  excellent  monograph  by  llarnack  "Reimpresseil  Dies  (Douhl* 
Dies),  Washington  (.Quarters,”  which  apiM'are/l  In  the  February  19<iH  NumUmatic 
Scrapbook  Miigar.ine. 
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Common  data  coins  in  the  foiiowing  listings  were  computed 
on  a  basis  of  gold  bullion  at  $141.80  per  ounce. 


GOLD  SERIES  by  date 


Gem  MS-GS-^  specimens  are  worth  more 
than  the  MS-68  prices  listed  below. 


XF/AU 

UNC 

(MS -60) 

Ch,  BU 

(MS -651 

XF/AU 

UNC 

MS  60) 

Ch  BU 

(MS-65) 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

$2V2  I 

NDIAN  HEAD 

- 

1908 

92.50 

100.00 

135.00 

145.00 

270.00 

+ 

295.00 

1914 

200.00 

220.00 

250.00 

276.00 

425,00 

4 

470  00 

1909 

85.00 

91.00 

127.50 

♦ 

140.00 

255.00 

+ 

280.00 

1914-D 

190.00 

210.00 

250.00 

276.00 

450.00 

500.00 

1910 

85.00 

91.00 

127.50 

•f 

140.00 

255.00 

280.00 

1914-S 

210.00 

230.00 

350.00 

335.00 

750.00 

830.00 

191 1 

55753“ 

87.00 

122.50 

+ 

135.00 

24!>.bU 

270. OtJ  ^ 

“T5T3 - 

- ISo.'OO 

516.60 - 

235.00 

4 

366.66 - 

400.00 

4 

445.06 

1911-0 

426.00 

475.00 

750.00 

825.00 

1250.00 

•f 

1400.00 

1915-S 

350.00 

390.00 

1000.00 

•4 

1 100.00 

2600.00 

4 

- - 

1912 

82.50 

87.00 

122.50 

135.00 

245.00 

270.00 

1916-S 

325.00 

360.00 

950.00 

1050.00 

3200.00 

1913 

82.50 

87.00 

122.60 

■¥ 

135.00 

245.00 

+ 

270.00 

1920-S 

Quote 

— -r 

Quote 

_ 

Quote 

1914 

90.00 

97.50 

136.00 

145.00 

270,00 

•f 

295.00 

1926 

185.00 

205.00 

225.00 

■4 

250.00 

375.00 

4 

415.00 

1914  0 

82.50 

87.00 

125.00 

•f 

137.50 

245.00 

■f 

270,00 

1930-S 

Quote 

_ 

5200.00 

_ 

6750.00 

1915 

82.50 

87.00 

122.50 

135.00 

240.00 

■f 

260.00 

1932 

185.00 

+ 

205.00 

225.00 

■f 

250.00 

375.00 

4 

415.00 

1925-0 

82.50 

87.00 

120,00 

+ 

132.50 

235.00 

260.00 

1933 

_ 

1926 

1927 

82.50 

84.00 

87,00 

89.00 

120.00 

125.00 

-f 

■¥ 

132.50 

137.50 

235.00 

245.00 

•f 

260.00 

270.00 

$20  ST.  GAUDENS 

1928 

82.50 

87.00 

120.00 

132.50 

235.00 

+ 

260.00 

1902  high  rel!e< - 

1700.00 

1900.00 

2800.00 

4 

3100.00 

4000.00 

4 

— 

1929 

82.50 

87.00 

120.00 

132.50 

235.00 

+ 

260.00 

1907  NM 

225  00 

212.50 

212.50 

235.00 

217.50 

217.50 

245.00 

220.00 

230.00 

255.00 

230.00 

242.50 

340.00 

4 

365.00 

$5  IN 

3IAN  HEAD 

1908  NM 

1906  O  NM 

- 

- 

265.00 

280.00 

4 

4 

285.00 

300.00 

1908 

97.00 

_ 

106.00 

200.00 

220.00 

575.00 

■f 

625.00 

1908  WM 

212.50 

217.50 

230.00 

242.50 

265.00 

4 

285.00 

1908-0 

1 15.00 

127.50 

225.00 

250.00 

625.00 

700.00 

1908-D  WM 

212.50 

217.50 

235.00 

245.00 

265.00 

4 

285.00 

1908  S 

425.00 

470.00 

875.00 

965.00 

2000.00 

•f 

2200.00 

1908-S 

725.00 

800.00 

1650.00 

1850.00 

3700.00 

4 

... 

1909 

97.00 

.. 

106.00 

200.00 

220.00 

675.00 

■¥ 

625.00 

1909/8 

315.00 

+ 

350.00 

700.00 

4- 

775.00 

1760.00 

4 

1950.00 

1909-0 

97.00 

- 

106.00 

200.00 

220.00 

575.00 

+ 

626.00 

1909 

275.00 

•f 

295.00 

475.00 

4 

525.00 

1300.00 

4 

1450.00 

1909  O 

500.00 

565.00 

1500.00 

•E 

— 

3400.00 

— 

1909  D 

450.00 

500.00 

1000.00 

1 150.00 

2600.00 

4 

— 

1909  S 

136.00 

160.00 

285.00 

315.00 

675.00 

750.00 

1909-S 

220.00 

230.00 

230.00 

- 

242.50 

275.00 

295.00 

T5T75 - 

97.00 

- 

106.00 

200.00 

220.00 

575.00 

625.00 

1910 

212.50 

217.50 

220.00 

230.00 

265.00 

4 

285.00 

1910  O 

1 15.00 

127.60 

225.00 

250.00 

600.00 

676.00 

1910  D 

212.50 

217.50 

220.00 

.. 

230.00 

265.00 

4 

285.00 

1910-S 

125.00 

140.00 

275.00 

+ 

300.00 

625.00 

-I- 

700.00 

1910-S 

212.50 

- 

217.50 

220.00 

230.00 

265.00 

4 

285.00 

1911 

97.00 

106.00 

200.00 

220.00 

575.00 

625.00 

"wn - 

230.00 

260.00 

226.00 

.. 

236.00 

300.00 

330. 00 

1911-0 

210.00 

235.00 

800.00 

900.00 

2500,00 

— 

191  1-0 

212.50 

21  7.50 

220.00 

230.00 

265.00 

4 

285.00 

191 1-S 

135.00 

+ 

150.00 

300.00 

•f 

335.00 

700.00 

785.00 

1911-S 

212.50 

217.50 

220.00 

230.00 

265.00 

4 

285.00 

1912 

97.00 

106.00 

200.00 

220.00 

675.00 

•f 

625.00 

191  2 

240  00 

260.00 

266.00 

285.00 

560.60 

4 

600.00 

1912-S 

150.00 

165.00 

300.00 

335.00 

750.00 

835.00 

1913 

212.50 

- 

217.50 

225.00 

~ 

235.00 

325.00 

360.00 

1913 

97.00 

- 

106.00 

200.00 

220.00 

576.00 

+ 

625.00 

1913-0 

212.50 

217.50 

220.00 

230.00 

270.00 

4 

290.00 

1913-S 

165.00 

+ 

185.00 

450.00 

+ 

500.00 

1250.00 

1400.00 

1913-S 

300.00 

•f 

330.00 

500.00 

4 

550.00 

900.00 

4 

1000.00 

1914 

120.00 

132.50 

240.00 

ies.oo 

575.00 

+ 

625.00 

I9i4 

ZbU.OU 

“3B2.B0 

2  75  00 

29b.U0 

42b. UU 

+ 

4bb.ub 

1914-0 

1 10.00 

122.50 

226.00 

250.00 

575.00 

+ 

625.00 

1914-0 

212.50 

.. 

217.50 

220.00 

- 

230.00 

265.00 

4 

285.00 

1914-S 

125.00 

•f 

137.50 

275.00 

•r 

300.00 

625.00 

•f 

700.00 

1914-S 

212.50 

- 

217.50 

220.00 

230.00 

265.00 

4 

285.00 

T5T5 

97.00  ■ 

~ 

106  00 

200.00 

230.UU 

t)  /b.uu 

•i 

b2b.UU 

- 24U.IK) 

2bU.UU 

i^bb.UU 

28b.UU 

4UU.UU 

44t}.UU 

1915-S 

200.00 

226.00 

465.00 

510.00 

1000.00 

1 100.00 

1915-S 

212.50 

217.50 

220.00 

230.00 

265.00 

4 

285.00 

1916-S 

185.00 

210.00 

435.00 

480.00 

950.00 

1050.00 

1916-S 

220.00 

- 

230.00 

245.00 

- 

260.00 

350.00 

4 

380.00 

1929 

1500.00 

— 

2500.00 

2800.00 

3400  00 

3800.00 

1920 

220.00 

.. 

230,00 

245.00 

260.00 

300.00 

325.00 

INDIAN  HFAD 

1920-S 

1921 

3650.00 

3350.00 

— 

6000.00 

7000.00 

— 

10,500.00 

16.000.00 

— 

1922 

210.00 

215.00 

214.50 

- 

219.50 

250.00 

4 

270.00 

1907  WE  per. 

2500.00 

— 

4750.00 

— 

6000.00 

— 

1922-S 

315.00 

350.00 

525.00 

580.00 

700.00 

775.00 

1907  RE  per.(pr) 

— 

— 

Quote 

— 

Quote 

— 

1923 

210.00 

215.00 

214.50 

- 

219.50 

250.00 

4 

270.00 

1 907  no  per. 

210.00 

235.00 

425.00 

475.00 

725.00 

800.00 

1923-0 

220.00 

230.00 

250.00 

260.00 

280.00 

4 

300.00 

1908  NM 

350.00 

390.00 

850J00 

945.00 

idSO.oi) 

■E 

2050.00 

1924 

210.00 

.. 

215.00 

214.50 

.. 

219.50 

250.00 

4 

270.00 

1908-0  NM 

230.00 

255.00 

465.00 

515.00 

950.00 

1050.00 

1924-0 

360.00 

400.00 

650.00 

725.00 

950.00 

4 

1050.00 

1908  WM 

195.00 

215.00 

240.00 

265.00 

415.00 

•f 

460.00 

1924-S 

400.00 

450.00 

650.00 

725.00 

950.00 

4 

1050.00 

1908-0  WM 

195.00 

215.00 

240.00 

265.00 

415.00 

460.00 

1926 

210.00 

.. 

215.00 

214.50 

.. 

219.50 

250.00 

4 

270.00 

1908-S 

400.00 

450.00 

1450.00 

1600.00 

3250.00 

— 

1925-0 

550.00 

610.00 

1000.00 

1125.00 

1900.00 

2100.00 

1909 

195.00 

215.00 

240.00 

J65.00 

475. bO 

525.00 

1925-S 

385.00 

425.00 

625.00 

700.00 

1000.00 

1 125.00 

1909-0 

200.00 

220.00 

275.00 

305.00 

525.00 

+ 

580.00 

1926 

210.00 

215.00 

214.50 

- 

219.50 

250.00 

4 

270.00 

1909-S 

200.00 

220.00 

325.00 

365.00 

650.00 

+ 

725.00 

1926  O 

550.00 

610.00 

1000.00 

1 125.00 

2100.00 

2350.00 

T5TIS 

190.00 

210.00 

235.00 

* 

260.00 

400.UU 

1 

445.00 

1926-S 

425.00 

475.00 

650.00 

725.00 

1000.00 

1125.00 

1910-0 

190.00 

210.00 

236.00 

260.00 

415.00 

■f 

460.00 

1927 

210,00 

.. 

215.00 

214.50 

219.50 

250.00 

4 

270.00 

1910-S 

200.00 

220.00 

335.00 

370.00 

750.00 

830.00 

1927-0 

Quote 

— 

Quote 

— 

Quote 

— 

T5T1 

190.00 

210.00 

235.00 

260.00 

TOTTDD” 

■I- 

446. UU 

1927-S 

2700.00 

— 

4000.00 

4 

— 

5500.00 

4 

— 

1911-0 

400.00 

450.00 

1700.00 

1900.00 

4000.00 

— 

1555 - 

210.00 

„ 

215.00 

214.50 

219.60 

250.00 

4 

270.00 

1911-S 

315.00 

350.00 

950.00 

1050.00 

2250.00 

— 

1929 

1650.00 

— 

5500.00 

— 

5000.00 

— 

1§T2 

190.00 

210.00 

235.00 

+ 

260.00 

400.00 

•f 

445.00 

1930-S 

6000.00 

_ 

9000.00 

— 

13.500.00 

— 

1912-S 

215.00 

240.00 

426.00 

470.00 

1150.00 

— 

1551 - 

4700.00 

_ 

6500.00 

— 

9500.00 

— 

1913 

190.00 

210.00 

235.00 

260.00 

400.00 

■f 

445.00 

1931-0 

4500.00 

_ 

7500.00 

— 

1 1,000.00 

— 

1913-S 

420.00 

■f 

465.00 

1200.00 

1350.00 

4500.00 

+ 

— 

1932 

5350.00 

— 

8000.00 

— 

12,000.00 

— 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $4.43  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BID 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

610 

ASK 

CENTS 

1929-S 

2.00 

2.35 

1938-0  (J) 

26.00  - 

28.50 

1926-P 

18.00 

20.00 

1939-0 

34.50 

37.00 

1909-VDB 

60.00 

67.50 

1930-0 

2.75 

3.10 

1938-S 

56.00  - 

60.00 

1926-0 

27.00 

30.00 

1939-S 

38.50 

41.60 

1909  P 

8.50 

9.50 

1930S 

5.50 

6.10 

1939  D 

107.50  - 

115.00 

1926-S 

210.00 

245.00 

1940-D 

37.00 

40.00 

1909-S 

1050.00 

1150.00 

1931-P 

11.00 

12.50 

1939-S 

11.50 

12.75 

1927-P 

18.00 

20.00 

1940S 

34.00 

36.00 

1910-P 

3.10 

3.50 

1931-0 

80.00 

87.50 

1042  6 - 

2.75 

3.05 

1927-0 

35.00 

39.00 

1946 -S 

34.00  - 

36.00 

1910S 

200.00 

220.00 

1931-S 

1000.00 

1 100.00 

1942-P  01) 

9.50 

10.50 

1927-S 

24.00 

27.00 

1947-S 

33.00  » 

36.00 

~T5TrP 

- TTr- 

- oc - 

1932  P 

47.50 

- 55750 - 

1942-S 

10.50 

11.50 

1928-P 

18.00 

20.00 

1951S 

33.00  - 

35.00 

191 1-D 

97.50 

107.50 

1932-0 

19.00 

21.00 

1943-P 

8.25 

9.00 

1928  0 

38.00 

42.50 

1955-D 

36.00  - 

38.50 

1911-S 

325.00 

365.00 

1933  P 

1 1.00 

12.50 

1943-0 

15.00 

16.00 

1928-S 

24.00 

27.00 

1958-P 

33.00  - 

35.00 

idlJ  P' 

7.76 

8.76 

1933-0 

62.00 

67.50 

1943-S 

8.25 

9.00 

i849P 

18.00 

20.00 

1912-0 

105.00 

115.00 

1934 .igp 

1.00 

1.15 

1944P 

8.25 

9.00 

1929-D 

31.60 

35.00 

M  yv  1  \/(=c: 

1912  S 

276,00 

300.00 

1934-0 

4.25 

4.75 

1944-0 

9.50 

10.50 

1929  S 

23.00 

26.00 

1913  P 

4.35 

4.75 

1935-0 

2.15 

2.40 

1944-S 

9.50 

10.50 

1930  P 

26.00 

28.00 

1913  D 

55.00 

60.00 

1935-S 

2.65 

3.00 

1946-P 

8.25 

9.00 

1930S 

67.50 

75.00 

1923-S 

45.00 

49.00 

1913-S 

190.00 

210.00 

1936-D 

1.85 

2.10 

1945-0 

9150 

10.50 

1931  P 

31.00 

35.00 

1927-S 

42.00 

46.00 

1914(> 

5.00 

6.60 

1936-S 

3.20 

i3.60 

1945-S 

8.25 

9.00 

1931  D 

200.00 

225.00 

1928-S 

44.00 

48.00 

1914-S 

235.00 

260.00 

1937  D 

1.85 

2.10 

1048.8 - 

3.75 

4.10 

1931-S 

67.50 

75.00 

1929-6 

47.50 

52.00 

1915  S 

20.00 

4  22.50 

1937-S 

2.10 

2.35 

1950  P 

5.00 

5.50 

1934  D 

25.00 

28.00 

1929-S 

43.00 

46.00 

1915-0 

16.00 

16  00 

1938-0 

4.25 

4.75 

1950  D 

230.00 

255.00 

1935  O 

24.00 

26.50 

1933-S 

40.00 

43.00 

1915-S 

700.00 

77n  nn 

1938S 

6.50 

7.10 

1951-S 

5.25 

5.75 

1935-S 

20.00 

21 .50 

1934  D 

36.00 

38.00 

1916^0-P 

1.40 

1.65 

1939-0 

11.00 

12.50 

1965-P 

6.50 

7.10 

1936  D  ^ 

41.60 

43.00 

1934S 

35.50 

37.50 

1916  D 

6.50 

7.25 

1939-S 

1.80 

2.00 

1936S 

19.00 

20.50 

1935  D 

36.00 

38.00 

1916  S 

71  DO 

73.PQ 

1940-0 

1.50 

1.65 

1937-0 

20.50 

22.00 

1935S 

35.00 

37.00 

1917  D 

5.25 

6.00 

1940-S 

1.50 

1.65 

LJllvica 

1937-S 

19. IX) 

20.50 

1936-0 

35.50 

37.50 

1917-S 

6.50 

7.25 

1941-0 

1.76 

1.90 

1036  D 

27.50 

30.00 

1936S 

35.00 

37.00 

1918-0 

5.00 

5.65 

1941-S 

2.00 

2.20 

1916-P 

31.00 

35.00 

1938-S 

20.00 

21.50 

1937-0 

39.00 

41.50 

1918S 

4  ^ 

e  7  -S 

1942-S 

2.25 

2.60 

1916-S 

67.50 

75.00 

1939-0 

18.50 

20.00 

1937-8 

37.00 

39.50 

1919  O 

3.35 

3.70 

1943-P 

1.40 

1.55 

191  7-P 

24,00 

27.00 

1939-S 

20.00 

21.50 

1938-P 

35  50 

37.50 

1919  S 

2.75 

3.00 

1943-0 

3.60 

3.95 

1917-0 

72.50 

81.00 

1040  b - 

— 2o.ixr 

— TTTD 

1939-D 

35.50 

37.60 

1920  O 

4.65 

5.10 

1943-S 

3.50 

3.80 

1917-S 

24.00 

27.00 

1940  S 

18.50 

20.00 

1939S 

37  00 

39.50 

1920  S 

.3  IS 

a,  SO 

1840  8 

2.00 

2.20 

1Si6  P - 

26  00 

29.00 

1945  Micro-S 

23.00 

25  00 

1946  6 

35.00 

37.50 

1921  P 

4  25 

4.76 

1954P 

1.50 

4  1.65 

1918  O 

29.00 

32.50 

1949  S 

18.50 

20.00 

1948-P 

37.60 

40.00 

1921  S 

195SS 

fi 

7  QQ 

1918-S 

26.00 

28.00 

1965  P 

- 15. bU 

41.00 

1948-0 

35.00  ~ 

37.00 

1922  O 

170  no 

nn 

1919P 

22.00 

24.00 

1955  O 

17.00 

- 

18.00 

1949  P 

33.00  ~ 

36  00 

1923  30  P 

1.25 

1.45 

1919  0 

52.00 

67.60 

1955S 

16.00 

17  00 

1949-0 

34  00  . 

36.00 

1923  S 

47.50 

52.50 

1934-P 

6.00 

6.65 

1919-S 

50.00 

55  00 

1949  S 

37.00 

39.50 

1924  O 

325.00 

365.00 

1934-0 

10.00 

11.00 

“T3301> - 

- 5C73D - 

SJ  06 - 

aU/XFITEWSa 

1950  P 

33.00 

35  00 

1924  S 

17.50 

19.50 

1935  P 

5.00 

5.30 

1920-0 

26.00 

29.00 

1950-0 

33.00 

35.00 

1925  D 

5.75 

6.30 

1935-0 

8.50 

9.25 

1920-S 

26.00 

29.00 

1932  P 

39.00 

♦ 

42.00 

1951-0 

33.00 

36.00 

1925  S 

3.00 

3.35 

1935-S 

6.50 

7.16 

1923  P 

19.00 

21.50 

1934  0 

41.00 

♦ 

44  00 

1952S 

33.00 

35.00 

1926  0 

6.00 

6.65 

IdSSP - 

5.00 

5750 

1923-S 

28.00 

31.00 

1935  D 

37.00 

40  00 

1953  P 

35.00 

37  00 

1926  S 

95.00 

105.00 

1936  O 

6.50 

7.15 

1924-P 

22.00 

24.00 

1935S 

36.00 

38.50 

1953-S 

33.50 

36  50 

1927  b 

3.85 

4  20 

1936-S 

6.50 

7.15 

1924  O 

27.00 

30.00 

1038  B 

37.00 

♦ 

40.00 

1964S 

32.60 

34.50 

1927  S 

14  50 

16.00 

193^-P 

5.00 

5730 

1924  S 

26.00 

29.00 

1936-S 

37.00 

4 

40.00 

1955  P 

fi0.00 

stag 

1928  D 

3.10 

3.50 

1937-0 

6.50 

7.15 

1925  P 

21 .00 

23.00 

1937  O 

34  60 

37,00 

1956  P 

35.00 

37.00 

1928  S 

8  00 

9.00 

1937-S 

8.50 

9.25 

1925  0 

75.00 

82.50 

1937-S 

80  00 

84  00 

1957-P 

32.50 

34  50 

1929  D 

2.25 

2.60 

1938  D(B) 

8.50 

9.25 

1925^ 

26.00 

29.00 

1938-S 

37  00 

40  00 

1958  P 

32.50 

34  50 

Pago 
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SPibe/tty  Seated 


QUARTERS 


PART  ONE 
1838-1866 


by  Kaxnal  M.  Ah  wash 


EDITORS  NOTE:  It  is  with  pleasure  that  the  CDN  presents  the  first 
of  a  two-part  article  and  pricing  guide  for  the  Liberty  Seated  Ouarter 
series.  This  study  is  authored  by  Mr.  Kamal  Ahwash—one  of  the 
country's  foremost  authorities  on  Liberty  Seated  material.  This  is  the 
exclusive  printing  of  Mr.  Ahwash's  pricing  recommendations  for  the 
1978  "Guidebook  of  U.S.  Coins"  and  includes  a  number  of  important 
(and  relatively  unknown)  varieties  which  have  not  previously  been 
listed  in  major  pricing  guides.  It  must  be  remembered  that,  as 
"Redbook"  recommendations,  these  prices  are  not  dealer-to-dealer 
"bid-ask"  prices.  The  second  part  of  the  article  will  appear  in  the 
August  issue  of  the  MONTHLY  SUMMARY  and  will  cover  all 
dates  and  varieties  in  the  1866-91  "with  motto"  group. 

During  the  past  several  years  there  have  been  a  number  of  large  collections  of 
Liberty  Seated  O'-  alters  that  have  come  to  the  auction  block— and,  as  a  result, 
numerous  rarities  were  exposed  for  the  first  time  in  many,  many  years.  There 
are  dates  in  this  series  that  are  unknown  in  uncirculated  condition  and  others  of 
which  only  one  or  two  uncirculated  sp)ecimens  are  known.  There  are,  in 
addition,  many  varieties  in  this  series  that  are  unknown  to  the  average  collector 
and  that  are  extremely  rare — not  only  in  unc.,  but  in  almost  any  grade.  Why 
many  virtually  “common”  varieties  in  other  series  appear  in  various  pricing 
guides  (including  the  “Redbook”)  and  yet  many  scarce  and  rare  Liberty  Seated 
qua: ter  varieties  are  omitted  is  a  mystery  to  me!  Listed  in  other  series 
(particularly  Bust  half  dollars)  are  numerous  rather  insignificant  varieties  such 
as  large  and  small  O’s  in  a  date  or  large  or  small  letters  in  a  motto — and  with  no 
price  difference  listed  for  these  varieties.  Yet  omitted  completely  are  such 
Liberty  Seated  quarter  veirieties  as  the  1843-0  “large  O”  (two  known  in  unc.), 
the  1843-0  “small  O”  (,again,  two  known  in  unc.),  the  1856  large  S/small  S,  the 
1 876-CC  “fine  reading’  (no  less  than  R-6)  and  numerous  others.  Or,  even  worse, 
several  scarce  and  rare  pieces  are  listed  and  priced  as  “common  dates”.  Example: 
For  an  1843-0  (either  size)  I’d  gladly  pay  double  “Redbook”  or  Coin  World 
“Trends”  in  unc! 

I  hope  this  article  will  open  the  eyes  of  and/or  inform  the  many  collectors  of 
Liberty  Seated  quarters  as  to  some  of  the  rare  varieties  in  this  very  popular 
series.  Once  again.  I’d  like  to  stress  that  these  varieties  are  not  new;  they  have 
been  around  and  collected  for  years  by  knowledgeable  numismatists.  The  prices 
often  paid  at  auction  give  an  excellent  indication  of  their  rarity!  Granted,  there 
have  been  no  books  yet  written  on  Liberty  Seated  quarters— but  there  are 
always  the  catalogs  of  the  great  auction  sales  that  one  may  purchase  and  that 
can  be  of  great  assistance  to  the  collector  and/or  investor.  A  few  of  these  are: 
World’s  Greatest  Collection,  Numismatic  Gallery-1945;  W.C.  Atwater  Collection, 
Max  Mehl-1946;  New  Netherlands’  52nd,  54th  and  57th  Sales,  Lester  Merkin’s 
October-1966,  June-1968  and  October-1969  Sales;  Thomas  Elder’s  Sale,  the 
James  A.  Stack  Sale  (Stack’s,  1975)  and  Stack’s  United  States  Coins,  featuring 
the  Reed  Hawn  Collection  of  U.S.  Quarters  -  1977.  These  are  just  a  few  of  the 
major  collections  (there  are  many  more)  but  these  catalogs  together  with  the 
prices  realized  will  make  an  exceUent  beginning  for  the  “budding  specialist”  or 
for  the  dealer  or  collector  who  would  simply  like  to  know  the  values  of  coins 
he  might  locate  from  one  source  or  another. 

Just  a  word  about  the  prices  which  follow.  These  are  the  prices  which  I 
recommended  to  the  publishers  of  the  “Redbook”  for  the  1978  edition.  A 
quick  glance  at  this  price  chart  will  also  reveal  that  1  recommended  inclusion  of 
a  number  of  varieties  which,  I  feel,  are  at  least  as  important  (if  not  more  so)  as 
many  of  the  varieties  which  are  included  for  other  series.  Being  recommended 
for  inclusion  in  the  “Redbook”,  of  course,  these  prices  reflect  what  1  feel 
should  be  the  current  retail  market  value.  These  prices  also  reflect  the  value  of 
carefully  graded  coins— no  scratches,  rust,  weak  strikes,  dings,  excessive  bag 
marks,  rim  nicks,  etc.— only  normal  wear  and  contact  marks.  Coins  meeting 
any  of  the  stated  grades  but  having  scratches  or  other  detracting  features 
should  be  listed  according  to  the  actual  grade— but  with  mention  made  of  the 
defect(s)  and  priced  accordingly!  Example:  “VF/30;  many  scratches  -  $20” 
(not  $35,  or  whatever).  Prices  for  Unc. -60  coins  are  for  strictly  uncirculated 
pieces— no  cabinet  friction,  rubbing,  scrublx'd  or  polished  coins— but  pieces  that 
have  some  original  mint  lusU-r  or  original  toning  and  a  minimum  of  handling 
marks. 


Just  one  more  word  of  caution  to  the  collector:  The  coin  that  was  or^nally 
weakly  struck  will  most  likely  be  weak  all  the  way  down  the  line  to  (jiood— 
showing  normal  wear  from  grade  to  grade.  However,  the  coin  that  was  well- 
struck  originally  should  retain  the  normal  sharpness  throu^  the  step  by  step 
wear  that  occurs.  A  coin  should  not  be  upgraded  on  the  infamous  words  “It’s 
just  a  weak  strike — that’s  the  way  they  ^1  come!”  This  phrase  is  used  many 
times  when  a  coin  is  VF  and  the  dealer  is  trying  to  sell  it  as  an  XF.  True,  many 
dates  did  come  weakly  struck  (i.e.,  almost  all  dates  in  the  1840s — especially 
the  0-mints— the  185^66-P’s  on  the  head  and  reverse  left  wing  and  also  the 
CC’s  from  1870-1875.  (Any  of  these  dates  in  fully  struck  condition  are  indeed 
worth  a  premium). 

(Price  Guide  On  Page  Two) 


U.S.  TYPE  GOLD 

PART  TWO 

by  Joel  Gabrelow 

Since  the  original  U.S.  Type  Gold  article  appeared  in  the  June  MONTHLY 
SUMMARY  issue.  Choice  and  Gem  quality  (MS-65  and  MS-65-^  respectively) 
gold  type  coins  have  been  in  strong  demand.  This  demand  in  evident  by  ex¬ 
amining  recent  auction  records  in  addition  to  normal  retail  sales  conducted  by 
the  rare  coin  dealers  who  also  deal  in  quality  gold. 

One  outstanding  example  in  auction  last  month  was  a  1908  $5  Liberty, 
described  as  “Gem  BU;  a  real  jewel.”  This  coin  realized  $400  in  the  Bowers  and 
Ruddy  Sale  late  in  June.  When  considering  the  true  scarcity  of  pristine  $5 
Liberties,  $400  for  the  1908  is  not  excessively  hi^. 

Earlier  in  June,  the  Stack’s  Auction  Sale  contained  several  nice  pieces.  In  the 
$2V4  series,  em  1897  listed  as  a  “Gem”  brought  $360;  a  1907  also  described  as 
a  “Gem”  realized  $250  and  a  1909  (Indian)  described  as  a  “Gem  with  a  superb 
strike”  realized  $280,  all  of  these  prices  are  well  in  excess  of  present  bid-ask  for 
MS-65  coins.  A  190^D  $5  Liberty  described  as  a  “satin-like  Gem”  realized 
$280 — again  above  the  present  levels. 

The  $2'/4,  $5  Emd  $10  denominations  appear  to  be  the  center  of  the  active 
gold  market.  The  quieter,  yet  steady,  $1  and  $20  denominations  should  become 
active  when  a  few  superb  specimens  find  their  way  into  the  market.  When 
coins  with  exceptional  qualities  come  into  the  market  place,  they  have  a 
tendency  to  help  the  entire  series.  A  quiet  area  in  the  gold  market  is  the  $20 
St.  Gaudens.  Because  last  month’s  article  neglected  the  series,  I  have  chosen  to 
discuss  the  series  in  the  balance  of  this  article. 

The  discussion  that  will  follow  on  the  $20  Saint  Gaudens  will  cover  only  the 
dates  that  will  serve  as  type  coins.  This  does  not  mean  that  a  collector 
assembling  a  set  is  confined  to  selecting  only  a  common  date.  However,  it  is  a 
generally  accepted  practive  among  collectors  of  type  to  acquire  the  highest 
grade  in  a  common  date. 

The  most  available  dates  are  the  1928,  1927  and  1926.  These  are  all  available 
in  Choice  and  Gem  condition.  The  1920  -  1925  group,  while  as  common  as 
the  first  group  in  MS-60  (average  uncirculated,  bullion  quality),  ju-e  scarcer  in 
MS-65.  Tlie  1907  normal  relief  is  very  popular  for  type  and  they  are  usually 
available— but  finding  a  decent  strike  is  a  problem.  The  1908  NM,  1908  WM 
and  1910  are  similar  in  scarcity  to  the  1920  -  1925  group,  in  the  MS-65 
grade.  Next  up  the  scarcity  ladder  in  the  Philadelphia  dates  are  the  1911,  1913 
and  1915.  Choice  and  Gem  examples  of  these  dates  are  seldom  found  in  gold 
inventories;  they  are  undervalued  at  the  present  time.  The  1909,  1912  and 
1914  are  the  toughest  “P”  mints  in  the  hi^er  grades.  Quality  examples  of 
these  dates  usually  come  ujp  through  auction  sales. 

If  a  Denver  mint  Saint  Gaudens  is  desired  for  type,  many  sleepers  exist.  In 
average  uncirculated  grades,  the  1908  WM  and  NM  are  about  the  same  in 
availability.  When  seeking  Choice  and  especially  Gem  quality  in  these  dates,  the 
1908-D  No  Motto  is  more  difficult  to  locate.  1  feel  the  following  Denver  coins 
are  undervalued  in  Choice  and  Gem  grades:  1910-D,  1911-D,  1913-D,  1914-D 
and  1923-D.  Despite  the  hoards  of  1923-D’s  that  have  surfaced  over  the  years, 
it  still  remains  to  be  one  of  the  more  difficult  “D”  mints  to  find  in  quality 
conditions. 

The  San  Francisco  dates  used  for  type  include  the  1909-S,  1910-S,  1911-S, 
191 4-S,  191 5-S  and  1916-S.  These  dates  are  available  in  both  Choice  and  Gem 
quality— with  the  exception  of  the  191C)-S  and  1916-S.  The  1910-S  comes 
weakly  struck  and  the  i916-S  seems  to  be  plagued  by  bagmarks  (more  so  than 
other  dates).  It  should  be  noted  that  a  rare  1908-S  has  recently  entered  the 
market.  It  probably  ranks  among  the  finest  known  and  will  more  than  likely 
trade  hands  at  possibly  double  MS-65  Bid-Ask  or  more. 

Whenever  selecting  gold  type  coins,  keep  in  mind  that  gold  is  a  soft  metal 
and  stacking  marks  are  the  general  rule,  especially  on  the  larger,  heavier  coins. 
Flat  areas  (knees,  nose  and  breast)  are  unavoidable  on  most  $20  gold  coins. 
Gold  was  shippixl  in  $10,000  face  bags,  so  you  ran  imagine  the  weight  hitting 
the  coins  whenever  moved!  Just  be  certain  that  the  coins  you  purchase  are 
attractive  and,  more  importantly,  genuine.  Incidentally,  proof-like  surfaces  on 
Saint  Gaudens  are  about  as  rare  as  proof-like  Peace  Dollars!  Time  alhx'atod 
toward  locating  a  proof-like  will  prove  futile.  As  stated  in  last  month’s  article 
(and  it  seems  that  it  can’t  be  emphasized  enough),  BK  SURF.  YOU  ARF, 
DEALING  Wri'll  SOMEONE  WHO  KNOWS  U.S.  (KH.D  WELL 

I  wish  to  thank  Fred  Weinberg  of  Numismatics  Ltd  who  provideil  much 
valuable  information  for  this  second  article  on  U.S.  gold. 
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LIBERTY  SEATED  QUARTERS 

G-4 

VG-8 

F-12 

VF-20 

XF-40 

Unc-60 

1 838  No  Drapery 

$  11.00 

$  14.00 

$  22.00 

$  50.00 

$  160.00 

$  1600.00 

1839  No  Drapery 

11.00 

14.00 

22.00 

50.00 

150.00 

1800.00 

1840-0  No  Draoerv 

11.00 

14.00 

22.00 

50.00 

125.00 

1600.00 

1840  Drapery 

13.00 

16.00 

25.00 

60.00 

150.00 

2500.00 

1840-0  Drapery 

13.00 

16.00 

25.00 

60.00 

150.00 

1600.00 

1841 

12.00 

15.00 

24.00 

55.00 

125.00 

750.00 

1841-0 

15.00 

20.00 

30.00 

70.00 

175.00 

750.00 

1842  Small  Date 
1842  Large  Date 
1842-0  Smtdl  Date 
1842-0  Large  Date 


Stack’s  Sale  —  March 
50.00  75.00 

125.00  225.00 

9.00  12.00 


1975 -Proof - $41,000 

125.00  250.00 

350.00  500.00 

 15.00  25.00 


350.00 

950.00 

60.00 


2000.00 


800.00 


1843 
1843-0  (Small  O) 
1843-0  (Large  O) 


9.00 

15.00 

15.00 


12.00 

25.00 

25.00 


15.00 

40.00 

50.00 


25.00 

65.00 

85.00 


55.00 

175.00 

225.00 


450.00 


1844 

10.00 

15.00 

20.00 

35.00 

65.00 

500.00 

1844-0 

9.00 

12.00 

15.00 

25.00 

55.00 

850.00 

1845 

9.00 

12.00 

15.00 

25.00 

55.00 

475.00 

1845/5 

9.00 

12.00 

15.00 

40.00 

65.00 

425.00 

1846 

10.00 

15.00 

20.00 

35.00 

60.00 

475.00 

1846/6 

11.00 

16.00 

22.00 

40.00 

100.00 

525.00 

1847 

9.00 

12.00 

15.00 

25.00 

55.00 

425.00 

1847/7 

12.00 

16.00 

25.00 

75.00 

175.00 

825.00 

1847-0 

20.00 

30.00 

50.00 

75.00 

135.00 

750.00 

1848 

16.00 

20.00 

30.00 

55.00 

110.00 

700.00 

1848/1848 

12.00 

15.00 

25.00 

65.00 

150.00 

800.00 

1849 

12.50 

15.00 

25.00 

45.00 

70.00 

475.00 

1849/9 

15.00 

25.00 

50.00 

75.00 

100.00 

600.00 

1849-0 

150.00 

275.00 

400.00 

675.00 

1500.00 

1850 

1850- 0 

1851 

1851- 0 


15.00 

25.00 

15.00 

100.00 


20.00 

35.00 

20.00 

150.00 


35.00 

50.00 

40.00 

225.00 


45.00 

75.00 

50.00 

400.00 


75.00 

150.00 

90.00 

900.00 


500.00 

650.00 

600.00 


1852 

25.00 

40.00 

60.00 

75.00 

125.00 

600.00 

1852/52 

22.00 

35.00 

50.00 

75.00 

115.00 

550.00 

1852-0 

225.00 

350.00 

450.00 

550.00 

1200.00 

1853/52  No  Arrows 

125.00 

150.00 

225.00 

350.00 

550.00 

3000.00 

1853/2  No  Arrows 

125.00 

150.00 

225.00 

350.00 

550.00 

3000.00 

1853  Arrows  &  Rays 
1853/4  Arrows  &  Rays 


9.00 

250.00 

10.00 


12.00 

400.00 

13.00 


13.00 

650.00 

20.00 


33.00 

1200.00 

40.00 


95.00 

1800.00 

110.00 


950.00 


925.00 


1854  Arrows 

8.50 

10.00 

12.50 

25.00 

60.00 

625.00 

1854-0  Arrows 

9.00 

12.00 

18.00 

30.00 

75.00 

675.00 

1854-0  (Huge  “O”)  Arrows 

250.00 

350.00 

450.00 

700.00 

1200.00 

1855  Arrows 

8.50 

10.00 

12.50 

25.00 

60.00 

675.00 

1855-0  Arrows 

40.00 

60.00 

85.00 

175.00 

325.00 

1500.00 

1855-S  Arrows 

35.00 

55.00 

75.00 

145.00 

275.00 

1300.00 

1856 

10.00 

12.00 

15.00 

25.00 

50.00 

1856-0 

11.00 

14.00 

18.00 

35.00 

70.00 

1856-S 

25.00 

45.00 

65.00 

100.00 

195.00 

1856-S  (Large  S/Small  S) 

75.00 

100.00 

350.00 

500.00 

750.00 

400.00 

500.00 


1857 

1857-0 

1857-S 


10.00 

11.00 

35.00 


12.00 

13.00 

60.00 


15.00 

17.00 

80.00 


25.00 

28.00 

225.00 


50.00 

55.00 

325.00 


400.00 

500.00 


1858 

1858-0 

1858-S 

10.00 

11.00 

30.00 

12.00 

15.00 

50.00 

15.00 

20.00 

70.00 

25.00 

30.00 

110.00 

50.00 

65.00 

195.00 

1859 

10.00 

12.00 

15.00 

25.00 

50.00 

1859-0 

15.00 

20.00 

30.00 

45.00 

75.00 

1859-S 

50.00 

85.00 

135.00 

275.00 

425.00 

1860 

1860-0 

1860S 


10.00 

15.00 

75.00 


12.00 

20.00 

125.00 


15.00 

35.00 

225.00 


25.00 

50.00 

400.00 


1866 


Transitional  Pattern  —  Unique 


50.00 

85.00 

600.00 


400.00 

600.00 

450.00 

700.00 


475.00 

600.00 


1861 

10.00 

12.00 

15.00 

25.00 

50.00 

400.00 

1861 -.8 

25.00 

30.00 

60.00 

80.00 

225.00 

2600.00 

1862 

10.00 

12.00 

15.00 

25.00 

50.00 

460.00 

186^S 

30.00 

35.00 

70.00 

110.00 

180.00 

2200.00 

1861 

18.00 

22.00 

35.00 

50.00 

85.00 

760.00 

1864 

30.00 

35.00 

60.00 

80.00 

160.00 

1100.00 

1864-8 

125.00 

175.00 

300.00 

425.00 

1000.00 

—  - 

1865 

40.00 

50.00 

70.00 

90.00 

160.00 

800.00 

186,V8 

35.00 

40.00 

75.00 

150.00 

260.00 
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'^tmunon  dat«  coins  in  th«  followinQ  listings  W0r«  computed 
on  a  basis  of  gold  bullion  at  $140.80  per  ounce. 


GOLD  SERIES  by  date 


Gem  MS-6S'f  specimens  are  worth  more 
than  the  MS-65  prices  listed  below. 


UNC 

(MS  60) 

Ch. 

BU 

(MS  65) 

XF/AU 

UNC 

(MS  60) 

Ch.  BU 

(MS-6S) 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

$2V2  I 

NDIAN  HEAD 

1908 

92.50 

100.00 

135.00 

145.00 

275.00 

+ 

300.00 

1914 

200.00 

220.00 

250.00 

275.00 

450.00 

♦ 

500.00 

1909 

85.00 

91.00 

127.50 

140.00 

260.00 

■f 

285.00 

1914-D 

190.00 

210.00 

250.00 

275.00 

475.00 

♦ 

525.00 

1910 

85.00 

91.00 

127.50 

140.00 

260.00 

285.00 

1914-S 

210.00 

230.00 

350.00 

385.00 

750.00 

830.00 

191 1 

82.50 

87.00 

122.50 

135.00 

250.00 

■f 

275.00 

1615 

190.06 

210  00 

240.00 

4 

265.00 

425  00 

4 

470.00 

1911D 

425.00 

475.00 

750.00 

825.00 

1250.00 

+ 

1400.00 

1915-S 

350.00 

390.00 

1000.00 

1 100.00 

2600.00 

1912 

82.50 

87.00 

122.50 

136.00 

250.00 

+ 

275.00 

1916-S 

325.00 

360.00 

950.00 

1050.00 

3200.00 

—  — 

1913 

82.50 

87.00 

122.50 

135.00 

250.00 

275.00 

1920-S 

QUOTE 

— 

QUOTE 

— 

QUOTE 

—  — 

1914 

90.00 

97.50 

135.00 

146.60 

2V6.66  ■ 

300.00 

1926 

185.00 

205.00 

230.00 

♦ 

255.00 

400.00 

♦ 

440.00 

19140 

82.50 

87.00 

125.00 

135.50 

250.00 

+ 

275.00 

1930-S 

QUOTE 

— 

5200.00 

... 

6750.00 

— 

1915 

82.50 

87.00 

122.50 

135.00 

245.00 

+ 

265.00 

1932 

185.00 

205.00 

230.00 

+ 

255.00 

400.00 

♦ 

440.00 

1925  0 

82.50 

87.00 

120.00 

132.50 

240.00 

+ 

265.00 

1933 

QUOTE 

— 

QUOTE 

_ 

QUOTE 

— 

1926 

1927 

82.50 

84.00 

87.00 

89.00 

120.00 

125.00 

132.50 

137.50 

240.00 

250.00 

-► 

+ 

265.00 

275.00 

$20  ST.  GAUDENS 

1928 

82.50 

87.00 

120.00 

132.50 

240. oO 

+ 

265.00 

1907  high  relief 

1  700.00 

1900.00 

2800  00 

3100.00 

4000.00 

— 

1929 

82.50 

87.00 

120.00 

132.50 

240.00 

•f 

265.00 

1907  NM 

255.00 

230.00 

242.50 

340.00 

265.00 

280.00 

365.00 

$5  IN 

DIAN  HEAD 

1908  NM 

1908-0  NM 

21 1.00 
211. 00 

216.00 

216.00 

220.00 

230.00 

285.00 

300.00 

1908 

95.00 

102.50 

200.00 

220.00 

575.00 

625.00 

1908  WM 

21  1.00 

216.00 

230.00 

242.50 

265.00 

285.00 

1908-0 

1 15.00 

127.50 

225.00 

250.00 

625.00 

700.00 

1908-0  WM 

211. 00 

216.00 

235.00 

245.00 

265.00 

285.00 

1908  S 

425.00 

470.00 

875.00 

965.00 

2000.00 

2200.00 

1908-S 

725.00 

800.00 

1650.00 

1850.00 

3700.00 

— 

1909 

95.00 

- 

102.50 

200.00 

220.00 

575.00 

625.00 

1909/8 

315.00 

350.00 

700.00 

776.00 

1750.00 

1950.00 

1909-0 

95.00 

- 

102.60 

200.00 

22.00 

575.00 

625.00 

1909 

275.00 

295.00 

475.00 

525.00 

1300.00 

1450.00 

1909-0 

500.00 

565.00 

1500.00 

— 

3400.00 

— 

1909  0 

450.00 

500.00 

1000.00 

1 150.00 

2600.00 

— 

1909S 

135.00 

160.00 

285.00 

315.00 

675.00 

750.00 

1909-S 

220.00 

230.00 

230.00 

242.50 

275.00 

— 

T5T5 

95.00 

_ 

102.50 

200.00 

220.00 

575.00 

625.00 

1910 

21 1.00 

216.00 

220.00 

230.00 

265.00 

285.00 

1910-0 

1 15.00 

127.50 

225.00 

250.00 

600.00 

675.00 

1910-0 

21 1.00 

- 

216.00 

220.00 

230.00 

265.00 

286.00 

1910-S 

126.00 

140.00 

275.00 

300.00 

625.00 

700.00 

1910-S 

211. 00 

- 

216.00 

220.00 

230.00 

265.00 

285.00 

1911 

95.00 

- 

102.50 

200.00 

220.00 

575.00 

625.00 

191 1 

230.00 

236.00 

225.00 

236.00 

300.00 

- S36.6fl - 

1911-0 

210.00 

235.00 

800.00 

900.00 

2500.00 

— 

191 1-0 

21 1.00 

_ 

216.00 

220.00 

230.00 

265.00 

285.00 

1 9 1 1  S 

135.00 

150.00 

300.00 

335.00 

700.00 

785  00 

191 1-S 

211.00 

216.00 

220.00 

230.00 

265.00 

285.00 

1912 

95.00 

102.50 

200.00 

220.00 

575.00 

626.00 

1912 

240.00 

250.00 

265.00 

285.00 

550.00 

eoo.Ab 

191 2-S 

150.00 

166.00 

300.00 

335.00 

750.00 

835.00 

1913 

21 1.00 

216.00 

225.00 

235.00 

325.00 

360.00 

1913 

95.00 

.. 

102.50 

200.00 

220.00 

675.00 

625.00 

1913-0 

21 1.00 

216.00 

220.00 

230.00 

270.00 

290.00 

1913-S 

165.00 

185.00 

450.00 

500.00 

1250.00 

1400.00 

1913-S 

300.00 

330.00 

500.00 

550.00 

900.00 

1000.00 

1914 

120.00 

132.50 

240.00 

i'65.00 

575.00 

625.06 

1614 

- 250.60  “ 

- 562.56 

— 575.00 

20S.00 

- 42S.00 

46$. 00 

1914-0 

1 10.00 

122.50 

225.00 

260.00 

575.00 

625.00 

1914-0 

211.00 

- 

216.00 

220.00 

230.00 

265.00 

285.00 

191  4-S 

125.00 

137.50 

275.00 

300.00 

625.00 

700.00 

1914-S 

21  1.00 

- 

216.00 

220.00 

230.00 

265.00 

285.00 

rers 

95.00 

- 

102.60 

200.00 

220.00 

575.00 

625.00 

15T5 

240.00 

250.00 

265.00 

285.00 

400.00 

446.00 

1915-S 

200.00 

225.00 

465.00 

510.00 

1000.00 

1100.00 

1915-S 

211.00 

- 

216.00 

220.00 

230.00 

265.00 

285.00 

1916-S 

185.00 

210.00 

435.00 

480.00 

950.00 

1050.00 

1916-S 

220.00 

230.00 

245.00 

260.00 

350.00 

380.00 

1929 

1500.00 

_ 

2500.00 

2800.00 

3400.00 

2800.00 

1920 

210.00 

220.00 

235.00 

250.00 

300.00 

325.00 

iin  INDIAN  HEAD 

1920-S 

1921 

3650.00 

3350.00 

— 

6000.00 

7000.00 

10,500.00 
16  000.00 

— 

1922 

209.00 

- 

214.00 

213.00 

- 

218.00 

250.00 

270.00 

1907  SVE-per. 

25db.6o 

— 

4760.00 

— 

6000.00 

— 

1922-S 

315.00 

350.00 

525.00 

580.00 

700.00 

775.00 

1907  RE-per.(pr) 

— 

— 

QUOTE 

— 

QUOTE 

— 

1923 

209.00 

- 

214.00 

213.00 

- 

216.00 

250.00 

270.00 

1 907  no  per. 

210.00 

235.00 

425.00 

476.00 

726.00 

800.00 

1923-0 

220.00 

230.00 

250.00 

260.00 

280.00 

300.00 

i90d  n!M 

360.00 

390.00 

850.00 

945.00 

1860.00 

2050.00 

1924 

209.00 

- 

214.00 

213.00 

- 

218.00 

250.00 

270.00 

1908-0  NM 

230.00 

255.00 

465.00 

615.00 

950.00 

1050.00 

1924-0 

360.00 

400.00 

650.00 

725.00 

950.00 

1050.00 

1908  WM 

195.00 

216.00 

245.00 

-f 

270.00 

435.00 

•f 

480.00 

1924-S 

400.00 

466.00 

650.00 

726.00 

950.00 

1050.00 

1908-0  WM 

195.00 

215.00 

245.00 

270.00 

435.00 

480.00 

1926 

209.00 

- 

214.00 

213.00 

- 

218.00 

260.00 

270.00 

1908-S 

400.00 

450.00 

1450.00 

1690.00 

3250.00 

— 

1925-0 

550.00 

610.00 

1000.00 

1125.00 

1900.00 

2100.00 

1909 

195.00 

216.00 

245.00 

+ 

270.00 

475.00 

625.00 

1925-S 

385.00 

425.00 

625.00 

700.00 

1000.00 

1125.00 

1909-0 

200.00 

220.00 

276.00 

305.00 

525.00 

580.00 

“T52S 

209.00 

_ 

214.00 

213.00 

218.00 

250.00 

270.00 

1909-S 

200.00 

220.00 

325.00 

365.00 

650.00 

725.00 

1926-0 

550.00 

610.00 

1000.00 

1125.00 

2100.00 

2350.00 

lild 

190.00 

210.00 

240.O0 

•h 

265.00 

426.00 

+ 

470.00 

1926-S 

425.00 

475.00 

660.00 

726.00 

1000.00 

1125.00 

1910-0 

190.00 

210.00 

240.00 

■¥ 

265.00 

436.00 

■f 

480.00 

1927 

209.00 

- 

214.00 

213.00 

218.00 

250.00 

270.00 

1910-S 

200.00 

220.00 

336.00 

370.00 

750.00 

830.00 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

191 1 

190. 00 

210.00 

240.00 

-t- 

265.00 

425.00 

470.00 

1927-S 

2700.00 

— 

4000.00 

— 

5500.00 

— 

1911-0 

400.00 

460.00 

1700.00 

1900.00 

4000.00 

— 

1338 

209.00 

_ 

214.00 

213.00 

218.00 

260.00 

270.00 

191 1-S 

315.00 

350.00 

960.00 

1050.00 

2250.00 

— 

1929 

1650.00 

— 

5500.00 

— 

6000.00 

— 

1912 

190.00 

210.00 

240.00 

265.00 

425.00 

+ 

470.00 

1930-S 

6000.00 

_ 

9000.00 

_ 

13.600.00 

— 

1912-S 

216.00 

240.00 

425.00 

470.00 

1150.00 

— 

Tsn - 

4700.00 

— 

6500.00 

— 

9500.00 

— 

1913 

190.00 

210.00 

240.00 

■f 

265.00 

425.00 

470.00 

1931-0 

4500.00 

— 

7500.00 

— 

11.000.00 

— 

1913-S 

420.00 

465.00 

1200.00 

1350.00 

4500.00 

— 

1932 

5350.00 

— 

8000.00 

— 

12.000.00 

— 

The  more  common  date  silver  rolls  were  computed  on  a 
bais  of  silver  bullion  at  $4.41  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  Include  higher  grades 


BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

CENTS 

1929-S 

2.00 

2.35 

1938-0  (J) 

26.00 

28.50 

1926-P 

18.00 

20.00 

1939-0 

34.50 

37.00 

1909-VDB 

60.00 

67.50 

1930-0 

2.75 

3.10 

1938-S 

56.00 

60.00 

1926-0 

27.00 

30.00 

1939-S 

38.50 

41.50 

1909-P 

8.50 

9.50 

1930-S 

6.50 

6.10 

1939  0 

107.50 

115.00 

1926-S 

210.00 

245.00 

1940-0 

37.00 

40.00 

1909-S 

1050.00 

1150.00 

1931-P 

11.00 

12.50 

1939-S 

11.00 

12.25 

1927  P 

18.00 

20.00 

1940-S 

34.00 

36.00 

1910-P 

3.10 

3.50 

1931-0 

76.00 

81.50 

1d42'C) 

2.75 

3.06 

1927-0 

35.00 

39.00 

1946-S 

34.00 

36.00 

1910-S 

200.00 

220.00 

1931-S 

1000.00 

1  100.00 

1942-P  (II) 

9.50 

10.50 

1927^ 

24.00 

27.00 

1947-S 

33.00 

36.00 

1911  P 

— 3775- 

- arro - 

1&32P 

47.50 

1942-S 

10.50 

11.50 

1928-P 

18.00 

20.00 

1951-S 

33.00 

35.00 

1911  0 

97.50 

107.50 

1932-0 

19.00 

21.00 

1943  P 

8.25 

9  00 

1928-0 

40.00 

♦ 

44.50 

1955-0 

36  00 

38.50 

19ns 

325.00 

365.00 

1933-P 

11.00 

12.50 

1943-0 

15.00 

16.00 

1928-S 

24.00 

27.00 

1958-P 

33.00 

35.00 

1912P 

7.75 

8.76 

1933-0 

62.00 

67.50 

1943-S 

8.25 

9.00 

1929  f> 

18.00 

20.00 

1912-0 

105.00 

115.00 

1934-39-P 

1.00 

1.15 

1944.P 

8.25 

9.00 

1929-0 

32.50 

+ 

36.00 

MiVLA/F^c; 

1912  S 

275.00 

300.00 

1934-0 

4.25 

4.76 

1944-0 

9.50 

10.50 

1929-S 

23.00 

26.00 

1913P 

4.50 

+  6,00 

1935-0 

2.15 

2.40 

1944-S 

9.50 

10.50 

1936-P  ~ 

- J6.00" 

28.06 

1913-0 

55.00 

60.00 

1935-S 

2.65 

3.00 

1945-P 

8.25 

9.00 

1930-S 

67.50 

75.00 

1923-S 

45.00 

49.00 

1913S 

190.00 

210.00 

1936-D 

1.85 

2.10 

1945-0 

9150 

10.50 

1931  P 

31.00 

35.00 

1927-S 

42.00 

46.00 

1914  P 

5.00 

5.60 

1936-S 

3.20 

3.50 

1945-S 

8.25 

9.00 

1931  0 

200.00 

225.00 

1928-S 

44  00 

48.00 

1914-S 

235.(X) 

260.00 

1937-0 

1.85 

2.10 

1949-S 

3.75 

4.10 

1931-S 

67.50 

75.00 

1929-0 

47.50 

52.00 

1915  S 

21.00 

+  23,50 

1937-S 

2.10 

2.35 

1950-P 

5.00 

5.50 

1934  D 

25.00 

28.00 

1929-S 

43  00 

46.00 

1915-0 

16.00 

18,00 

i9Jd  0 

4.25 

4.75 

1950-0 

230.00 

255.00 

1935  0 

24,00 

26.50 

1933-S 

40.00 

43.00 

1915-S 

20Q.QQ 

22Q.QQ 

193B-S 

6.50 

7.10 

1951-S 

5.25 

5.75 

1935-S 

20.00 

21.50 

1934  D 

36.00 

38.00 

1916-20-P 

1.40 

1.65 

1939-0 

11.00 

12.60 

1955-P 

6.50 

7.10 

1936  0 - 

21.50 

53.00 

1934^ 

35.50 

37.50 

1916-0 

7.25 

1939-S 

1.80 

2.00 

1936-S 

19.00 

20.50 

1935-D 

36  00 

38.00 

1916  S 

21  00 

23.00 

1940-0 

1.50 

1.65 

1937  0 

20.50 

22.00 

1935-S 

35  00 

37.00 

1917-0 

6.25 

6.00 

1940^ 

1.50 

1.65 

1937S 

19.00 

20.50 

1936-0 

35  50 

37.50 

1917-S 

6.50 

7.25 

1941-0 

1.75 

1.90 

1938-0 

57  SOT" 

3o,00 

1936-S 

36  00 

37.00 

1918-0 

5.00 

5.65 

1941.S 

2.00 

2.20 

1916-P 

31.00 

35.00 

1938-S 

20.00 

21.50 

1937  D 

39.00 

41.50 

1918-S 

rv> 

e-TS  -  - 

1942.S 

2.25 

2.50 

1916-S 

67.50 

75.00 

1939-D 

18.50 

20.00 

1937.S 

37  00 

39.50 

1919  0 

3.35 

3.70 

1943  P 

1.40 

1.55 

191  7-P 

24.00 

27.00 

1939-S 

20.00 

21.50 

1938-P 

35.50 

37.50 

1919  S 

2.75 

3.00 

1943-D 

3.60 

3.95 

1917-0 

72.50 

81.00 

1940  D - 

- 2U.U0  ■ 

21.50 

1939  D 

35.50 

37.50 

1920-0 

4.65 

5.10 

1943'S 

3.50 

3.80 

1917-S 

25.00 

■f 

28.00 

1940  S 

18  50 

20.00 

1939-S 

37.00 

39.50 

1920  S 

3.15 

3.50 

1949.S 

2.00 

2.20 

■ISIS-P 

26.00 

29.00 

1945-Micro-S 

23.00 

25  00 

1946  D 

35  00 

37.50 

1921  P 

4  25 

4.75 

1954-P 

1.50 

1.65 

1918-0 

30.00 

♦ 

33.60 

1949  S 

18.50 

20.00 

1948-P 

37.60 

40.00 

1921-S 

16.00 
120  no 

17.00 

135  00 

1955  S 

fi  25 

7  nn 

1918-S 

25.00 

28.00 

1'956  P 

- 19.50  " 

— TTTID 

1948-0 

35  00 

37.00 

1922-0 

MICK^ELS 

1919-P 

22.00 

24.00 

1955-0 

17.00 

18.00 

1949P 

33.00 

35  00 

1923  30  P 

1 .25 

1.45 

1919  D 

52.00 

57.50 

1955-S 

16  00 

17.00 

1949  0 

34  00 

36.00 

1923S 

47.50 

52.50 

1934  P 

6.00 

6.65 

1919-S 

50.00 

55.00 

1949^ 

37.00 

39.50 

1924  D 

325.00 

365  00 

1934-0 

10.00 

11.00 

TgjDT - 

- JO.OO 

}}  06 - 

1950  P 

33  00 

35  00 

1924  S 

1  7  50 

19.50 

1935-P 

5.00 

5.30 

1920-0 

27.00 

♦ 

3a  00 

1950  0 

33  00 

35  00 

192S  D 

5.75 

6.30 

1935-0 

8.50 

9.25 

1920-S 

27,00 

♦ 

3a  00 

1932-P 

1951-0 

33  00 

35.00 

1925-S 

3.00 

3.35 

1936-S 

6.50 

7.15 

1923  P 

19.00 

21.50 

1934-0 

41.00 

+ 

44.00 

1952-S 

33.00 

35.00 

1926  0 

6.00 

6.65 

l45S"P 

5.00 

6.36 

1923-S 

28.00 

31.00 

1935-0 

37.00 

•f 

40  00 

1953-P 

35.00 

37.00 

1926  S 

95  00 

105.00 

1936-0 

6.50 

7.15 

1924-P 

22.00 

24.00 

1935-S 

36.00 

38.50 

1953-S 

33  50 

35  50 

■1424  B - 

3.85 

4.20 

1936-S 

6.50 

7.15 

1924  D 

28.00 

31.00 

1936  & 

37.00 

♦ 

40.00 

1954-S 

32.50 

34  50 

1927  S 

16.00 

1937  P 

5.00 

1924^ 

27,00 

+ 

30,00 

1936-S 

37.00 

+ 

40.00 

1955P 

.mee 

86.00 

1928  D 

3.10 

3.50 

1937-0 

6.50 

7.16 

l33BP 

21.00 

23.00 

1937-0 

34.50 

37  00 

1956  P 

35  00 

37  00 

1928  S 

8  00 

9.00 

1937-S 

8.50 

9.25 

1925  D 

75.IX) 

82.50 

1937-S 

80.00 

84.00 

1967  P 

32  50 

34  50 

1929  0 

2  25 

2  60 

1938  0(B) 

8.50 

9.25 

1926-S 

27.00 

♦ 

3aoo 

1938^ 

37  00 

40  00 

1958  P 

32  50 

34  50 
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^ibentij  Seated 


QUARTERS 


PART  TWO 
1866-1891 

by  Kamal  M.  Ahwash 


In  concluding  this  two-part  study  of  Liberty  Seated  Quarters,  I  would  again 
like  to  stress  the  importance  of  the  relationship  between  price  and  grade.  If  the 
coin  is  properly  graded  by  the  standards  outlined  in  the  first  section  of  this 
article,  then  the  prices  listed  are,  I  feel,  normal  retadi  values.  Of  course,  for  many 
of  the  “newly  discovered”  varieties  (at  least,  varieties  not  previously  known  by 
the  general  collector),  the  prices  set  forth  are  more  or  less  an  educated  assump¬ 
tion  of  what  I  feel  is  the  current  value.  There  is  an  excellent  chance  that  many 
of  these  varieties  will  prove  to  be  even  rarer  than  I  aissume  now— and,  naturally, 
prices  levels  will  advance  accordingly! 

The  reader  will  note  that  in  the  1875-91  group  both  “Type  I”  and  “Type  11” 
reverses  are  listed.  I  will  briefly  explain  the  difference:  the  “Type  I”  reverse  has 
the  “TAT”  in  STATES  so  close  that  they  appear  to  touch— and,  also,  the  “RI” 
in  AMERICA  appears  to  touch;  on  the  “Type  11”  reverse  both  the  “TAT”  and 
“RI”  are  quite  separated.  For  some  years  both  reverses  are  found— for  others 
only  one  type  has  been  located.  There  is  room  for  a  considerable  amount  of 
additional  research  in  this  area.  (More  information  on  these  two  types  can  be 
found  in  the  “Gobrecht  Journal”— Volume  III,  Issue  8,  Page  17— “Centennial 
Quarters”  by  John  McCloskey.) 

There  are  many  hidden  rarities  in  this  1866-91  Seated  Liberty  Quarter  group. 
For  example,  when  one  finds  a  veiy  “common  date”  in  superb  condition— such 
as  1875,  1876  or  1877  with  a  fuUy  struck  reverse,  a  full  head  and  body  and 
especiaUv  with  stars  showing  full  radials.  These  are  definitely  premium  coins! 
Surfaces,  of  course,  eue  of  equal  importance — so  when  one  locates  a  fully  struck 
specimen  with  flawless  surfaces— well,  price  is  then  certainly  not  the  major 
concern!!  And,  yes,  there  are  numerous  “sleepers”  in  this  group.  One  is  the 
1873  “no  arrows”— either  the  “open  3”  or  “closed  3”  (but  especially  the 
“closed  3”— with  only  four  uncirculated  pieces  recorded  and  an  approximate 
mintage  of  only  1000!).  And  then,  there  is  the  1880  with  the  reverse  of  the 
1873  “closed  3”,  die  crack  on  the  upper  left  shield!  I  could  go  on  and  on— 
but  here  is  a  start — so  get  out  your  glass  and  happy  hunting! 

(Price  Guide  On  Page  Two) 
- — - 

EDITOR'S  NOTE:  With  the  issue  of  the  MONTHLY  SUMMARY  we  conclude 
Mr.  Kam  Ahwash's  excellent  article  on  and  pricing  guide  for  the  retail  values  of  Liberty 
Seated  Ouarters.  This  pricing  information  is  the  most  extensive  ever  published  for  the 
series— covering  155  dates  and  varieties  (in  contrast  to  the  1 12  listed  in  the  latest 
"Redbook")!  It  should  be  noted  that  Kam  has  just  released  his  41 1-page  book  entitled 
"Encyclopedia  of  U.S.  Liberty  Seated  Dimes,  1837-91".  This  extremely  impressive 
numismatic  work  contains  over  600  enlarged  photographs,  methods  of  attribution, 
rarity  factors  and  an  attached  price  guide  for  all  dates  and  varieties.  It  is  available  for 
$35. 00  postpaid  and  will  be  autographed  if  desired.  To  order  send  check,  money  order 
or  Mastercharge  number  to  Kama)  M.  Ahwash,  P.O.  Box  422,  Media,  Pa.  19063. 
(Write  for  prices  on  five  or  more  copies.) 
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The  1944-D/S  LINCOLN  and 
1949-D/S  JEFFERSON 

by  Bill  Fivaz,  NLG 

Two  of  the  most  interesting  (and  visable)  dual  mintmarks  to  be  discovered 
in  recent  years  are  the  very  scarce— possibly  even  rare— 1944-D  over  S  Lincoln 
Cent  and  the  1949-D  over  S  Jefferson  Nickel. 

Dual  mintmarks,  as  opposed  to  doubled  mintmarks,  involve  two  separate 
and  distinct  letters— a  D  over  an  S,  S  over  D,  O  over  CC,  etc.  Doubled  mint- 
marks,  on  the  other  hand,  are  characterized  by  a  doubling  of  the  same  letter 
(D  over  D,  S  over  S,  etc.).  It  is  important  at  the  outset  to  remember  that  all 
mintmarks  are  punched  into  the  dies  at  the  Philadelphia  Mint  and  then  shipped 
to  the  appropriate  branch  mint  as  needed. 

There  are  two  generally  accepted  theories  on  how  the  dual  mintmarks 
occurred— and  in  truth  both  may  be  valid.  The  first  is  that  it  was  an  intentional 
circumstance,  prompted  by  the  necessity  to  save  dies  which  had  already  been 
punched  with  pnother  letter.  In  these  cases,  there  may  or  may  not  have  been 


an  effort  to  lap  or  polish  off  the  original  mintmark  prior  to  punching  in  the 
second.  These  could  properly  be  described  as  varieties,  being  intentional  in 
natvure. 

The  other  hypothesis  that  undoubtedly  occurred  on  some  coins  is  that 
they  were  unintentionsdly  created  when  a  mint  workman  inadvertently  picked 
up  the  wrong  mintmark  punch  and  struck  the  die  which  had  been  previously 
punched  with  another  letter.  This  is  understandable  when  we  recall  that  the 
dies  are  annealed  (heated)  periodicaUy  during  the  mintmark  application  in  a 
location  removed  from  the  punching  area.  Because  these  are  unintentional  in 
nature,  they  may  be  correctly  referred  to  as  errors. 

The  question  always  remains  however,  how  do  we  know  with  certainty 
that  any  given  dual  mintmark  was  intentional— or  unintentional?  The  simple 
answer  is  that  we  don’t.  For  that  reason  then,  errorists  usually  refer  to  dual 
mintmarks  as  “varieties”,  assuming  that  they  are  all  intentional  aberrations. 


1944-D/S  LINCOLN 


1949-D/S  JEFFERSON 


The  1944-D  over  S  Cent:  There  are  two  varieties  of  this  dual  mintmark, 
with  the  Variety  1  pictured  here  being  by  far  the  scarcer  of  the  two.  As  you 
can  see,  the  original  “S”  is  very  visable  to  the  north  of  the  “D”  as  well  as  on 
top  of  and  within  it.  The  Variety  2  is  considerably  less  visable  and  therefore 
not  as  desirable  as  the  strong  Variety  1.  It  has  the  middle  swing  of  the  “S” 
within  the  opening  of  the  “D”  as  well  as  protruding  out  to  the  left  of  the 
vertical  stem.  There  is  no  evidence  of  the  original  “S”  above  the  “D”  whatsoever 
on  the  Variety  2. 

The  Variety  1  was  first  discovered  by  error  dealer  Mike  Zimpfer  in  the 
summer  of  1972  and  in  an  article  in  his  March  ‘74  catalome  he  states  that  only 
two  BU  and  three  circulated  specimens  had  been  found  dfuring  the  two  ensuing 
years.  To  my  knowledge  only  nine  uncirculated  examples  and  fewer  than  thirty 
circulated  pieces  have  been  uncovered  as  of  ttiis  writing.  The  variety  is  listed  in 
the  Red  Book  this  year  (1978)  for  the  first  time. 

Numismatic  News  printed  an  excellent  feature  on  this  coin  in  their 
July  30,  1974  issue  (pg.  16),  complete  with  hi^  quality  electron  microscope 
photos  supplied  by  California  error  specialist  Lonesome  John.  Althou^  the 
article  mentioned  that  there  were  three  varieties  involved,  only  two  have  been 
confirmed  by  repunched  mintmark  expert  Tom  Miller  from  Maryland.  The  so- 
called  “Variety  3”  is  actually  a  different  die  state  of  Variety  2,  verified  by  a  die 
crack  on  Lincoln’s  shoulder  over  the  VDB  on  both. 

What  is  their  value?  The  Numismatic  News  article  states  that  the  first  BU 
specimen  sold  for  $700,  with  other  examples  bringing  from  $400  to  $750— 
depending  upon  the  grade.  Lonesome  John  advertised  an  XF  at  $300  in  his 
July  ‘74  catedogue  and  a  carbon-spotted  BU  sold  in  a  recent  Bowers  &  Ruddy 
auction  (Feb.  ‘77)  for  $460.  Although  these  prices  may  seem  a  bit  high,  they 
are  the  only  figures  we  can  use  as  so  few  have  appeared  on  the  market.  A  Gem 
BU  specimen  will  go  under  the  hammer  at  this  year’s  ANA  auction — it  will  be 
most  interesting  to  see  at  what  level  the  final  bidding  wiU  stop! 

The  1949-D  over  S  Nickel:  Another  recently  discovered  dual  mintmark, 
this  coin  was  first  listed  in  the  Guidebook  in  1977.  It  was  initially  reported  and 
pictured  in  Coin  World’s  May  29,  1974  Collector’s  Clearinghouse,  although  it 
was  not  tagged  definitely  as  a  D/S  at  that  time.  A  subsequent  Coin  World 
article  dated  March  3, 1976  specifically  pinned  it  down  as  the  dual  mintmark— 
with  an  accompanying  photo  providing  the  conclusive  evidence. 

It  is  believed  at  this  time  that  there  is  only  one  die  involved  on  this  variety. 
The  photo  shows  the  clear  “S”  atop  and  within  the  “D”,  very  much  like  the 
aforementioned  1944-D/S.  The  major  diagnostic  features  to  look  for  are  heavy 
polishing  marks  leading  upward  to  the  northeast  from  the  top  of  the  mintmark. 
These  were  evidently  the  result  of  a  mint  employee’s  attempt  to  lap  off  the  “S” 
prior  to  punching  in  the  “D”. 

Value?  None  have  been  sold  to  this  writer’s  knowledge.  As  on  the 
1944-D/S  Cent,  very  few  uncirculated  pieces  are  known,  possibly  only  four  or 
five.  It  is  hoped  that  more  will  be  uncovered  as  a  result  of  this  article  and  that 
a  price  level  can  be  established.  For  the  time  being,  I  feel  the  rarity  is  com¬ 
mensurate  to  that  of  the  1944-D/S  cent.  If  and  when  a  specimen  comes  onto 
the  market,  either  in  a  private  sale  or  in  an  auction,  the  result  should  be  very 
enlightening. 

Dual  mintmarks— maybe  only  a  stepchild  to  overdates— but  ever>'  bit  as 
interesting!  In  all  there  are  ten  different  ones  known  on  our  coinage,  from 
cents  to  dollars.  Two  quarters,  the  1950-D  over  S  and  the  1950-S  over  D  are 
the  newest  members  of  this  family  and  I  have  no  doubt  whatsoever  that  more 
are  out  there — on  just  about  every  denomination— waiting  to  be  discovered. 
Which  one  will  YOU  find? 

My  thanks  to  Tom  Miller  for  his  valuable  assistance  in  supplying  in 
formation  for  this  article  and  to  Hoyt  Warren  for  his  excellent  photogra^ihs 
of  the  coins. 
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POOOOOOOOOOOOOOOOOOOOOO 

UBERTY  SEATED  QUARTERS 

1866 

1866- S 

1867 

1867- S 

oooooooooooa 

G-4 

$  55.00 

45.00 

50.00 

40.00 

oeoooooeoM 

VG-8 
$  75.00 

60.00 

70.00 

45.00 

>oooeeooooo< 

F-12 

$  140.00 
115.00 
120.00 

80.00 

soooooooeoo 

VF-20 
$  215.00 
145.00 
180.00 
110.00 

eeoeoooeooc 

XF-40 
$  325.00 
275.00 
300.00 
175.00 

>00000000 

Unc-60 
$  800.00 

750.00 

2500.00 

■I5B5 

JF750 

lOO.OO 

140.OO 

225.00 

626.00 

1868-S 

25.00 

35.00 

70.00 

100.00 

150.00 

1000.00 

1869 

55.00 

75.00 

140.00 

215.00 

325.00 

800.00 

1869^ 

30.00 

40.00 

75.00 

115.00 

175.00 

1870 

35.00 

45.00 

85.00 

130.00 

225.00 

600.00 

1870-CC 

600.00 

650.00 

1100.00 

1600.00 

2700.00 

1871 

12.00 

15.00 

30.00 

50.00 

75.00 

500.00 

1871-S 

100.00 

210.00 

300.00 

400.00 

600.00 

2000.00 

1871-CC 

300.00 

400.00 

750.00 

1000.00 

1800.00 

1872-S 

1§72^ 


11.00 

125.00 

3lg§.00 


13.00 

250.00 

250.00 


350.00 

375.00 


45.00 

450.00 

600.00 


75.00 

750.00 

1000.00 


3500.00 


1873  N/A  (Op.  3) 

1873  N/A  (a.  3) 
1873-CX:  N/A 


1873  W/A 

1873-S  W/A 
1873^0  W/A 


20.00 

45.00 
1  Unc 


20.00 

20.00 

400.00 


30.00 
75.00 

Eliasbenr  Collection: 


25.00 

30.00 

500.00 


50.00 
125.00 

1  Unc  -  Stack’s  Sale 


30.00 

40.00 

750.00 


75.00 
225.00 

1975  -  $80.000 


60.00 

65.00 

950.00 


160.00 
375.00 
1  VF  -  Private 


550.00 


140.00 

150.00 

16QQ.QQ 


Collection 


600.00 

625.00 


1874  W/A 
1874-S  W/A 

1875  (Ty.  I  Rev.) 


20.00 

20.00 

10.00 


25.00 

30.00 

12.00 


30.00 

40.00 

15.00 


60.00 

65.00 

23.00 


140.00 

150.00 

50.00 


625.00 

625.00 

385.00 


1875-Sl 

[Sm.  S;  Ty.  I  Rev.) 

12.00 

17.00 

28.00 

50.00 

90.00 

475.00 

1875-S  I 

[Sm.  S;  Ty.  II  Rev.) 

10.00 

15.00 

25.00 

45.00 

85.00 

450.00 

1875-S  I 

Med.  S;  Ty.  I  Rev.) 

18.00 

23.00 

33.00 

60.00 

110.00 

525.00 

1875-S  ( 

[Med.  S;  Ty.  II  Rev.) 

16.00 

21.00 

30.00 

55.00 

100.00 

500.00 

1875-S  I 

[Lg.  S;Ty.  IRev.) 

18.00 

23.00 

33.00 

60.00 

110.00 

525.00 

1876-S(Lb.  SiTV.IIRev.) 

16.00 

21-99 

30.00 

55.00 

100.00 

500.00 

1875-CC  (%.  I  Rct.) 

35.00 

45.60 

90.00 

150.00 

300.00 

1600.06 

1875-CC  (Ty.  II  Rev.) 

25.00 

40.00 

85.00 

125.00 

275.00 

1200.00 

1876  (Ty.  I  Rev.) 

10.00 

12.00 

15.00 

25.00 

50.00 

400.00 

1876  (Ty.  11  Rev.) 

8.00 

10.00 

12.00 

20.00 

45.00 

375.00 

1876/76  (Ty.  I  Rev.) 

20.00 

25.00 

30.00 

50.00 

85.00 

500.00 

15.00 

20.00 

25.00 

45.00 

75.00 

450.00 

1876-S  (Sm.  8;  Ty.  I  Rev.) 

9.00 

11.00 

13.00 

22.00 

48.00 

386.00 

1876-S  (Sm.  S;  Ty.  II  Rev.) 

8.00 

10.00 

12.00 

20.00 

45.00 

375.00 

1876-S  I 

Micro  S;  Ty.  I  Rev.) 

9.00 

11.00 

13.00 

22.00 

48.00 

385.00 

1876-S  1 

[Micro  8:  Tv.  n  Rev.I 

mi 

10-00 

mjQ 

21LQQ 

45.00 

376.00 

'  (Sm.  CC;  Ty.  I  Rev.) 

1876-CC  (Med.  CC;  Ty.  I  Rev.) 
1876-CC  (Lg.  CC;  Ty.  I  Rev.) 
1876-CC  (Sm.  CC;  Ty.  II  Rev.) 
1876-CC  (Med.  CC;  Ty.  II  Rev.) 


11.00 

11.00 

11.00 

10.00 

10.00 


16.00 

16.00 

16.00 

15.00 

15.00 


27.00 

27.00 

27.00 

25.00 

25.00 


48.00 

48.00 

48.00 

45.00 

45.00 


88.00 

88.00 

88.00 

85.00 

85.00 


430.00 

430.00 

430.00 

425.00 

425.00 


1876-CC  (Lg.  CC;  Ty.  II  Rev.) 

10.00 

15.00 

25.00 

45.00 

85.00 

426.00 

1876-CC  (Fine  Reedine;  Tv.  I  Rev.) 

25.00 

30.00 

76.00 

115.00 

226.00 

§99-99 

IS77  (Ty.llCev.y^ 

9.00 

106 

13.00 

22.00 

48.00 

1877  (Tv.  n  Rev.) 

8.00 

10.00 

12.00 

20.00 

45.00 

375.00 

1877/77  (Ty.  I  Rev.) 

11.00 

13.00 

20.00 

30.00 

60.00 

425.00 

1877/77  (Tv.  n  Rev.) 

10.00 

12.00 

15.00 

26.00 

60.00 

400.00 

1877-8  (Sm  8;  Ty,  I  Rev.) 

10.00 

12.00 

16.00 

28.00 

56.00 

400.00 

1877-8  (Micro  S;  Ty.  I  Rev.) 

11.00 

13.00 

20.00 

32.00 

60.00 

425.00 

1877-8  (Sm.  S;  Ty.  II  Rev.) 

9.00 

11.00 

15.00 

25.00 

50.00 

385.00 

1877-8  (Micro  S;  Ty.  U  Rev.j 

10.00 

12.00 

16.00 

28.00 

55.00 

400.00 

46.00 

70.00 

100.00 

140.00 

22B00 

600.00 

1877-CC  (Ty.  1  Rev.) 

11.00 

13.00 

26.00 

40.00 

75.00 

476.00 

1877-CC(Ty.  n  Rev.) 

9.00 

11.00 

20.00 

30.00 

60.00 

450.00 

1877/77-W  (Ty.  I  Rev.) 

15.00 

25.00 

30.00 

55.00 

90.00 

500.00 

1877/77-CC  (Tv.  D  Rev.I 

11.00 

13.00 

26.00 

40.00 

76.00 

476.00 

1876  (Ty.  I  Rev.) 

10.00 

12.00 

15.00 

25.00 

50.00 

400.00 

1878  (Ty.  II  Rev.) 

8.00 

10.00 

12.00 

20.00 

45.00 

375.00 

1878-S 

35.00 

50.00 

75.00 

125.00 

175.00 

1200.00 

1878-CC  (Ty.  I  Obv.;  die  scr.  on  Obv.) 

8.00 

10.00 

15.00 

25.00 

50.00 

500.00 

(Ty,  n  Obv,;  no  die  vcr.) 

.  10.00 

12.00 

17.00 

30.00 

,99.99 

_ 

1 0  #  V 

50!o6 

65.00 

S06 

125'60 

TSOjOO 

576.()0 

1880 

50.00 

55.00 

80.00 

125.00 

180.00 

575.00 

1880  (Rev.  of  1873  w/crack  in  left  shield) 

80.00 

115.00 

175.00 

250.00 

300.00 

700.00 

1881 

50.00 

55.00 

80.00 

125.00 

180.00 

676.00 

1882 

45.00 

50.00 

75.00 

125.00 

166.00 

676.00 

45.00 

60.00 

75.00 

126.00 

166  00 

676.00 

lli4 

60.00 

70.00 

90.00 

146.00 

260.00 

650.00 

1886 

50.00 

65.00 

80.00 

126.00 

180.00 

560.00 

1886 

65.00 

76.00 

100.00 

156.00 

260.00 

676.00 

1887 

55.00 

70.00 

85.00 

126.00 

225.00 

660.00 

1888 

66.00 

70.00 

86.00 

126.00 

226.00 

626.00 

8.00 

10.00 

12.00 

20.00 

46.00 

360.00 

\W 

60.00 

66.00 

80.00 

128.00 

176.00 

526.6c! 

1890 

36.00 

46.00 

60.00 

70.00 

100.00 

500.00 

1891 

8.00 

10.00 

12.00 

20.00 

46.00 

350.00 

1891  0 

126.00 

140.00 

276.00 

400,00 

600.00 

- - 

1891  8 

9.00 

12.00 

16.00 

26.00 

40.00 

376.00 
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Common  d«t«  coins  in  th«  following  listings  were  computed 
on  e  bests  of  gold  bullion  at  $145.80  per  ounce. 


GOLD  SERIES  by  date 


Gem  MS-OS'^  specimens  ere  worth  more 
than  the  MS-iS5  prices  listed  below. 


XF/AU 

BID  ASK 

UNC  {MS  601 

BIO  ASK 

Ch.  BU  (MS-65) 

BID  ASK 

XF/AU 

BIO  ASK 

UNC  (MS-60) 

BID  ASK 

Ch.  BU  (MS-6S) 

BID  ASK 

$2V2  I 

NDIAN  HEAD 

1908  92.50  100.00 

1909  84.00  -  89.00 

1910  84.00  -  89.00 

135.00  146.00 

127.50  140.00 

127.60  140.00 

275.00  300.00 

260.00  286.00 

260.00  286.00 

1914  200.00  220.00 

1914-0  190.00  210.00 

1914-S  210.00  230.00 

250.00  275.00 

250.00  276.00 

350.00  385.00 

475.00  *  525.00 

500.00  *  550.00 

775.00  *  860.00 

1911  81.50  -  86.00 

1911-D  425.00  475.00 

1912  81.50  -  86.00 

1913  81.50  -  86.00 

122.50  135.00 

760.00  825.00 

122.50  135.00 

122.50  135.00 

250.00  375750 

1250.00  1400.00 

250.00  275.00 

250.00  2  75.00 

“T7TB - TTOOO - 210.00 

191 5- S  350.00  .  390.00 

191 6- S  325.00  360.00 

1920-S  QUOTE  - 

- 340.00 - 305.00 

1000.00  1100.00 

950.00  1050.00 

QUOTE  - 

450.00  ?  500.00 

2600.00  - 

3200.00  - 

QUOTE 

1914  90.00  97.50 

1914-D  81.50  -  86.00 

1915  81.50  -  86.00 

1925-0  81.S0  -  86.00 

135.00  145.00 

126.00  137.50 

122.50  135.00 

120.00  132.50 

375.00  300.60 

250.00  275.00 

245.00  265.00 

240.00  265.00 

1926  185.00  305.00 

1930-S  QUOTE  - 

1932  185.00  205.00 

1933  QUOTE  - 

230.00  266.6o  “ 

5200.00  - 

230.00  255.00 

QUOTE  - 

426700  *  4567J0 

6750.00  - 

425.00  *  465.00 

QUOTE  - 

1926  81.50  -  86.00 

1927  83.00  -  85.00 

1928  81.50  ~  86.00 

1929  81.50  -  86  00 

120.00  132.50 

125.00  137.50 

120.00  132.50 

120.00  132.50 

240.00  265.00 

250.00  275.00 

240.00  265.00 

240.00 265J)0 

$20  ST 

.  GAUDENS 

1907  high  relief  1700.00  1900.00 

1907  NM  225.00  236.00 

1908  NM  211.00  216.00 

1908-0  NM  211.00  216.00 

2800.00  3100.00 

245.00  255.00 

220.00  230.00 

230.00  242.50 

4000.00  - 

340.00  365.00 

265.00  285.00 

280.00  300.00 

$5  IN 

DIAN  HEAD 

1908  95.00  102.50 

1908-0  115.00  127.50 

1908-S  425.00  470.00 

195.00  215.00 

226.00  250.00 

875.00  965.00 

575.00  625.00 

625.00  700.00 

2000.00  2200.00 

1908  WM  211.00  216.00 

1908-0  WM  211.00  216.00 

1908-S  726.00  800.00 

1909/8  315,00  350.00 

230.00  242.50 

235.00  245.00 

1650.00  1850.00 

700.00  776.00 

265.00  285.00 

265.00  285.00 

3700.00  - 

1750.00  1960.00 

1909  95.00  102.50 

1909-0  96.00  102.60 

1909-0  500.00  565.00 

1909-S  135.00  150.00 

195.00  215.00 

195.00  215.00 

1600.00  - 

285.00  315.00 

- 676.66 - - 

576.00  625.00 

3400.00  - 

676.00  750.00 

1909  276.00  295.00 

1909-0  450.00  500.00 

1909-S  220.00  230.00 

475.00  525.00 

1000.00  1150.00 

230.00  242.50 

1300.00  1450.00 

2600.00  - 

275.00  295.00 

95.00  102.60 

1910-0  115.00  127.50 

1910-S  125.00  140.00 

195.60  ?T5U0 

225.00  260.00 

276.00  300.00 

575.00  625.00 

600.00  675.00 

625.00  700.00 

1916  21 1.00  216.o6~ 

1910-0  211.00  216.00 

1910-S  211.00  216.00 

220.00  230.00 

220.00  230.00 

220.00  230.00 

265.00  285.00 

265.00  285.00 

265.00  285.00 

1911  95.00  102.50 

1911-0  210.00  235.00 

1911S  135.00  150.00 

195.00  215.00 

800.00  900.00 

300.00  336.00 

B7B.00  825.00 

2500.00  - 

700.00  786.00 

“ran - 330.00 - 336.00 

1911-0  211.00  216.00 

1911-S  211.00  216.00 

- 32^50 - 335.00  ' 

220.00  230.00 

220.00  230.00 

- 300.00 - 330.00 - 

265.00  285.00 

265.00  285.00 

1912  95.00  102.50 

1912S  150.00  166.00 

1913  95.00  102.60 

1913-6  166.00  185.00 

195.00  215.00 

300.00  335.00 

196.00  215.00 

450.00  500.00 

575.00  S35.66  ' 

760.00  835.00 

575.00  625.00 

1250.00  1400.00 

1913  240.00  250.00 

1913  211.00  216.00 

1913-0  211.00  *  216.00 

191 3-S  300.00  330.00 

265.00  285.00 

225.00  235.00 

220.00  230.00 

500.00  550.00 

550.00  600.00 

325.00  360.00 

270.00  290.00 

900.00  1000.00 

1914  120.00  132.60 

1914-0  110.00  122.50 

1914-S  125.00  137.50 

240.00  265.00 

225.00  250.00 

275.00  300.00 

676.00  625.00 

575.00  625.00 

625.00  700.00 

1914  250.00  262.50 

1914-D  211.00  216.00 

1914-S  211.00  216.00 

275.00  295.00 

220.00  230.00 

220.00  230.00 

425.00  465.00 

265.00  285.00 

265.00  285.00 

rerS  95.00  102.50 

19156  200.00  225.00 

19166  185  00  210.00 

19» isoaoo = 

195.00  215.00 

465.00  510.00 

435.00  480.00 

2500.00  2800.00 

575.00  825.66 

1000.00  1100.00 

950.00  1  050.00 

3400.00  3800.00 

19^5  240.00  250.00 

1916-S  211.00  216.00 

1916-S  220.00  230.00 

265.00  285.00 

220.00  230.00 

246.00  260.00 

400.00  445.00 

266.00  285.00 

360.00  380.00 

1920  210.00  220.00 

1920-S  3650.00  - 

1921  3350.00  . — 

236.00  260.00 

6000.00  - 

7000.00  - 

300.00  325.00 

10,500.00  - 

16.000.00  - 

$10  INDIAN  HEAD 

1922  208.00  213.00 

1922- S  315.00  350.00 

1923  208.00  213.00 

1923- 0  220.00  230.00 

214.50  4  219.50 

525.00  580.00 

214.60  219.50 

250.00  260.00 

250.00  270.00 

700.00  775.00 

250.00  270.00 

280.00  300.00 

1907WE-per.  2500.00  - 

1907  RE-per.(pr)  -  - 

1907  no  per.  210.00  235.00 

4760.00 

QUOTE  - 

425.00  475.00 

6000.00  - 

QUOTE  - 

760.00  +  830.00 

1908  NM  350.00  390156 

1908-0  NM  230.00  255.00 

1908  WM  195.00  215.00 

1908-0  WM  196.00  215.00 

1908-S  400.00  450.00 

850.00  946.00 

465.00  515.00 

245.00  270.00 

245.00  270.00 

1500.00  +  1650.00 

1900.00  +  2100.00 

975.00  +  1076.00 

465.00  -f  516.00 
465.00  ^  515.00 

3500.00  - 

1924  208.00  213.00 

1924-D  360.00  400.00 

1924.S  400.00  450.00 

214.50  219.50 

650.00  725.00 

650.00  726.00 

250.00  270.00 

960.00  1050.00 

960.00  1060.00 

1925  208.00  213.00 

192BD  660.00  610.00 

1926-S  385.00  425.00 

214.50  +  219.60 

1000.00  1125.00 

625.00  700.00 

260.00  270.00 

1900.00  2100.00 

1000.00  1125.00 

1^5$  195.00  215.00 

1909-0  200,00  220,00 

1909-S  200.00  220.00 

245^00  270.00 

275.00  306.00 

325.00  365.00 

800.00  t  850.00 

560.00  610.00 

700.00  +  775.10 

1926  ^  208.00  213.00 

1926-D  550.00  610.00 

1926-S  425.00  475.00 

214.60  r-  219.50 

1000.00  1126.00 

650.00  725.00 

250.00  270.00 

2100.00  2360.00 

1000.00  1126.00 

1910  190.00  210.00  ' 

1910-0  190.00  210.00 

1910-S  200.00  220.00 

240  6o  3505 

240.00  265.00 

336.00  370.00 

450.00  +  500.00 

450.00  *  600.00 

776.00  +  860.00 

"i527  208.00  213.00 

1927-0  QUOTE  - 

1927.S  2700.00  — 

214.50  *  219.50 

QUOTE  - 

4000.00  - 

250.00  270.00 

QUOTE  - 

6500.00  - 

1911  190.00  210.00 

1911-D  400.00  460.00 

19116  315.00  350.00 

240.00  265.00 

1700.00  1900.00 

960.00  1050.00 

450.00  *  600.00 

4250.00  +  - 

2360.00  +  - 

1928  208.00  213.00 

1929  1650.00  - 

1930-S  6000.00  

214.50  *  219.50 

5500.00  - 

9000.00  - 

260.00  270.00 

5000.00  - 

13.500.00  - 

1912  190.00  210.00 

19126  216.00  240.00 

1913  190.00  210.00 

19136  420.00  466.00 

240.00  265.00 

425.00  470.00 

240.00  265.00 

1200.00  1350.00 

450.00  +  500.00 

1250.00  +  - 

450.00  +  600.00 

4650.00  +  - 

1931  4700.00 

1931-D  4500.00  - 

1932  6350.00  - 

6500.00  - 

7500.00  - 

8000.00  - 

9500.00  - 

11,000.00  - 

12,000.00  - 

The  more  common  date  silver  rolls  were 
basis  of  silver  bullion  at  $4.54  per 


computed  on  a 
ounce. 


Earlier  rolls  average  900d;  later  rolls  usually  include  higher  grades 


BID 

ASK 

1 - 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929^ 

2.00 

2.35 

1938-0  (J) 

26.00 

28.50 

1926-P 

18.00 

20.00 

1939-0 

34.60 

37.00 

1909-VOe 

60.00 

67.50 

1930-0 

2.76 

3.10 

1938-S 

56.00 

60.00 

1926-0 

27.00 

30.00 

1939-S 

38.50 

41.50 

1909-P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939-0 

107.50 

115.00 

1926-S 

210.00 

245.00 

1940-0 

37.00 

40.00 

1909-S 

1050.00 

1150.00 

1931 -P 

11.00 

12.60 

1939-S 

11.00 

12.25 

18.00 

20.00 

1940-S 

34.00 

36.00 

1910-P 

3.10 

3.60 

1931-0 

76.00 

81.00 

1842  b - 

2.75 

3.05 

1927-0 

35.00 

39.00 

1946.S 

34.00 

35.06 

1910-S 

190.00 

+  210.00 

1931-S 

1000.00 

1100.00 

1942  P  (II) 

9.50 

10.50 

1B27-S 

24.00 

27.00 

1947-S 

33.00 

36.00 

141 1-r 

3.76 

4.10 

19S2-^ 

47.50 

52.50 

1942-S 

10.50 

11.60 

1928-P 

18.00 

20.00 

1951-S 

33.00 

36.00 

1911-0 

97.50 

107.50 

1932-0 

19.00 

21.00 

l943-f> 

8.25 

9.00 

1928-0 

40.00 

44.50 

1955-0 

36.00 

38.50 

1911-S 

325.00 

365.00 

1933P 

11.00 

12.50 

1943-0 

15.00 

16.00 

1928-S 

24.00 

27.00 

1958 -P 

33.00 

35.00 

141JP  ■■ 

7.76 

8.75 

1933-0 

62.00 

67.50 

1943^ 

8.25 

9.00 

1929-P 

18.00 

20.00 

1912-0 

105.00 

115.00 

1934-39 -P 

1.00 

1.16 

1S44-P - 

9725 

— 5755 — 

1929-0 

32.50 

36.00 

l-l  Al 

1912S 

275.00 

300.00 

1934-0 

4.25 

4.75 

1944-0 

9.50 

10.50 

1929^ 

23.00 

26.00 

1913-P 

4.60 

6.00 

1935-0 

2.15 

2.40 

1944-S 

9.50 

10.50 

1930-P 

25.00 

28.00 

1913-0 

55.00 

60.00 

193&-S 

2.66 

3.00 

1946-1- - 

- 5755 - 

— 5755 — 

1930-S 

67.50 

76.00 

1923-S 

45.00 

49.00 

1913S 

180.00 

~  200.00 

1936-D 

1.85 

2.10 

1945  D 

9.50 

10.50 

1931-P 

31.00 

35.00 

1927-S 

42.00 

46.00 

1914-P 

5.00 

5.60 

1936 -S 

3.20 

3.50 

1945-S 

8.25 

9.00 

1931-0 

200.00 

225.00 

1928-S 

44.00 

48.00 

1914  S 

235.00 

260.00 

1937-0 

1.86 

2.10 

1949-S 

5775 

J7T5 

1931-S 

67.60 

76.00 

1929-b 

47.56 

6283 

1915-P 

21.00 

23.50 

1937-S 

2.10 

2.35 

1950P 

5.00 

5.50 

1934-D 

25.00 

28.00 

1929 -S 

43.00 

46.00 

1915-0 

16.00 

18.00 

4.25 

4.75 

1950-0 

220.00 

245.00 

1935-0 

24.00 

26.50 

1933-S 

40.00 

43.00 

1915-S 

190.00 

21IL1ID - 

1938-S 

6.50 

7.10 

1951-S 

5.25 

5.75 

1935-S 

20.00 

21.50 

1934-0 

36.00 

38.00 

1916  20  P 

1.40 

1.65 

1939-0 

11.00 

12.50 

1965-P 

6.50 

7.10 

1939  b - 

21.50 

23.00 

1934-S 

35.60 

37.60 

1916-0 

6.50 

7.25 

1939-S 

1.80 

2.00 

1936-S 

19.00 

20.50 

1935-0 

36.00 

38.00 

1916  S 

21.00 

23.00 

1940-0 

1.50 

1.65 

DIMES 

1937-0 

20.50 

22.00 

1935-5 

36.00 

37.00 

1917-0 

6.25 

6.00 

1940-S 

1.50 

1.65 

1937-S 

19.00 

20.50 

1936-0 

35.50 

37.60 

1917-S 

6.50 

7.26 

1941-0 

1.76 

1.95 

1936-d 

27.50 

30.00 

1936-8 

35.00 

37.00 

1918  0 

6.00 

5.65 

1941-S 

2.00 

2.20 

1916-P 

31.00 

35.00 

193d-S 

20.00 

21.50 

1937-0 

39.00 

41.50 

1918-S 

6.00 

6.76 

'1545-8 

2.25 

1916-S 

67.50 

75.00 

1939  D 

18.50 

20.00 

1937-S 

37.00 

39.50 

1919-0 

3.35 

3.70 

1943P 

1.40 

1.55 

191  7-P 

24.00 

27.00 

1939-S 

20.00 

21.50 

1938.P 

35.50 

37.50 

1919S 

2.75 

3.00 

3.60 

3.95 

1917-0 

72.60 

81.00 

1940  b - 

20.00 

21.50 

1939-0 

35.50 

37.50 

1920-0 

4.65 

5.10 

1943-S 

3.50 

3.80 

1917-S 

25.00 

28.00 

1940  S 

18.50 

20.00 

1939-S 

37.00 

39.50 

1920S 

3.15 

3.50 

1949-S 

2.00 

2.20 

1918-P - 

26.00 

29.00 

1945-Micro-S 

23.00 

25.00 

194e-D 

36  00 

TtTSS 

1921  P 

4.25 

4.76 

1954-P 

1,50 

1.65 

1918-0 

30.00 

33.50 

1949  S 

18.50 

20.00 

1946-P 

37.50 

40.00 

1921S 

15.00 

17.00 

19SS-S 

6.25 

Ulfl 

1918-S 

25.00 

28.00 

T9B6-P - 

19.60 

21.00 

1948-0 

35.00 

37.00 

1922  0 

120.00 

135.00 

1919-P 

22.00 

24.00 

1956-0 

17.00 

18.00 

1d46P 

33.00 

35.00 

1923  30  P 

1.25 

1.45 

1919  D 

52.00 

57.50 

1955-S 

16.25 

■f 

17.26 

1949-0 

34  00 

36.00 

1923S 

47.50 

52.50 

1934  P 

6  00 

6.65 

1919-S 

50.00 

55.00 

1949-S 

37.00 

39.50 

1924-0 

300.00 

-  330.00 

1934-0 

10.00 

11.00 

1820-P - 

— 55755 - 

--52:66  ■ 

QUARTERS 

1950-P 

33.00 

35.00 

1924  S 

17.50 

19.60 

1936-P 

6.00 

5.30 

1920-0 

27.00 

30.00 

1950-0 

33.00 

35.00 

5.75 

6.30 

1935-0 

8.50 

9.25 

1920-S 

27.00 

30.00 

1932-P 

40.00 

♦ 

43.00 

1951-0 

33.00 

36.00 

1925S 

3.00 

3.35 

1936-S 

6.50 

7.15 

1923-P 

19.00 

21.50 

1934-0 

41.00 

44.00 

1962-S 

33.00 

35.00 

1926  D 

6.00 

6.65 

1936-P 

5.00 

5.30 

1923-S 

28.00 

31.00 

1935-0 

37.00 

40.00 

1963  P 

5580 

"3780“ 

1926  S 

87.50 

95.00 

1936-0 

6.50 

7.16 

l9z4-t’ 

22.00 

24.00 

1936-S 

36.00 

38.50 

19538 

33.50 

35  50 

1427  b 

3  85 

4.20 

1936^ 

8  50 

9.25 

1924  0 

28.00 

31.00 

1936.D 

37.00 

40  00 

19S48 

32  50 

34  50 

1927  8 

14.50 

16.00 

1937-P 

5.00 

6755 

1924S 

27.00 

30.00 

1936-S 

37.00 

40.00 

1956-P 

80.00 

85  00 

1928  D 

3.10 

3.50 

1937-0 

6.50 

7.16 

1926  P 

21.00 

23.00 

1937-0 

34.50 

37.00 

1966  P 

36  Oi) 

17  00 

1928  S 

8  00 

9.00 

1937-S 

8.50 

9.25 

1926  0 

75.00 

82.60 

1937-S 

80.00 

84.00 

1957-P 

32.50 

34  50 

1929  0 

2.25 

2.60 

1938  0(B) 

8.50 

9.25 

1925-S 

27.00 

30.00 

1938-S 

37.00 

40.00 

1958 -P 

32.50 

34  50 

Page 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY 


AUGUST  -  1977 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY 


AUGUST  -  1977 


) 


J 

t 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY 


AUGUST  -  1977 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY 


AUGUST  -  1977 


10(0 

(Q< 

(0 

2 

D 

00 

■cO 


0  0  0  3  0 
lO  o  o  q  o 
CN  id  10  o  d 
■s.  CO  o  O) 


ooo 
O  to  10 


ooo 

ooo 


oo 


OQ 

QO 


^8 


O 

dooloo 


o  o 
t  *0  ^ 

r)  o  ^k*)  o  o  D  fo  n 


O  ID  ID  O  (O 
CO  C4  M  9  CM 


O  O  to  ID 

_  ..  to  9  CM  C) 

NCnOCMDO 


ooo  oo 
qoq  qo 
d  id  id  d  id 
moo  90 


o  o  q  q  q 
d  id  d  d  id 


ooooo _ , _ 

otoiooooioiDio  oino 


O  ^  r**  CM  o  (0  N 


ooo 
o  to  to 


ooo 
o  to  to 


ooo 

ooo 


ooo 
N  to  to 


10  o  o 
rv  to  o 


CM  CM  (7>  CM  (M 


Bo 
o 


ooo 

ooo 


o  o 

O  10 


ooo 

OOO 


ooo 

ooo 


■-  f-  (M  «- 


ooo 
CM  to  to 


ooo 
pv  ID  o 


^  h*  a  ^  r- 


OOO  O  o  ID 
(D  lO  to  lO  ^ 

CM  ^  r>  CM*  d  (OlCM  CM  CM 


CM  ^  CM  CM  cn  (D 


OOOOO 

qo  oc  ‘ 
CM  oied  CM  N  (*) 


too 

too 


too  ooo 
too  ooo 


\  to  to 
to>  0> 


)00 
•  oo 


M  ^  to 

9  O)  O 


ooo 

ooo 


ooo 

lOOO 


ooo 

ooo 


to  to 


O  o  to  O  O  ID  ID 
OCMCMOYP^CMCMtnCM^ 


oo 

oo 


ri  d  ^  ^ 

9)  o)  cn  d  d 


o  o 
qo 

ID  id 
CO  o 
CO  CO 


0  to  to 

9  0)0 

-  CM 


O  to  ID 
O  ® 


ooo 

ooo 


V  (0  (D  0  (D  ^ 


O  ID  o 
M  r*  ID 


ID  ID 
0  r*  r** 
-<M^* 


oo 

oo 

ciri 


o 

o  . 

id  i 

CM 

CO 


I  1 


ooo 
qoq 
id  id  d 
o  r*  o 

CM  0»  ^ 
CN 


ooo 

ooo 

ddd 

00  ID  10 
^  CO 


ooo 

O  O  G 

ddd 

ID  O  O 
^  CN 


r-  r*  o 

9  ^  CO 
9 


I  I  I 
I  I  I 


IDOO 
|Sa  o  ID 
01  ID 


ooo 
qqo 
d  id  id 
IDCO^ 
^  CO  CM 


ooo 

ooo 

dddo 

O  O  CM 
^  CO  CM 


ooo 
q  q  q 
d  id  (d  CM 
ID  9  O)  0> 


r*  CO  ID  CO  <0  9  9 


9  ID  o  ID  r»  ID 
^  ID  r**  ID  r*  ^  ^ 


ID  gj  q 


oo 
ID  q 
ID  d 
CM  ‘ 


ID  O  o 
1^00 


o  o  o  o 

ID  O  ID  ID 


ID  CM  O 
CM 


ID  O  O 

^90 


iDOq 
CM  ID  O 
CMO 

o 


oooo 
o  o  o  o 


oooo 

O  O  ID  ID 


oooo 

“OOO 


•  ooo 

•  O  ID  ‘ 

id  d  d\^  9  r^ 


ID  O  O  < 
CM  O  ID  I 


•  oo 

•  ID  O 


ID  O  ID  O 
■  O  CM  ID 


•-  CM  O  (O  9  CM  CM 


OOOl 

COOOC 


11  !  •  J-  .L  -!  J.  -1  • 


ID  CD  9 
9>  (7)  9  <7>  0) 


I  i  I  O 
I  I  I  ID 


O  ID  ID 
ID  ID  CM  CO 
ID  9  ID  (0 


ID  O  ID  O 
'  ID  ID  9 
CM  CM  •- 


•  ooo 

•  OOO 

diddd 

CM  CO  CO 
CM  CM  »“ 


ooo 

qqiD 
TT  ID  d 
9  CM  T- 


O  o  CM 
O’-  O  9 


ID  CM  O  CO 
ID  9  ^ 


oooo 

0  9  0  9 


oooo 

“009 


900 
9  0  9 


r^CO^^CMOOCM 


o  o 

O  CO 


0  0  9 
O  9 


N9^CM  0  9t-<£CM9C0 

r** 

CO 


0090 
rv  9  CO 


ooo 

O  «-  9 


9dq 

9999999 


o 

i  I  O 
I  I 


88 


ooo 

0  9  9 
9  9 


o  .  o 
o  I  q 
id  I  d 

CM  CM  ^ 


ooo 

qqq 

9*  d  d 
9  9  0 
CO  9  CM 
CO 


o  .  o 
0)0 
d  I  •-*  i^ 


ooo 
qoq 
d  d  CM* 
9  0  9 
«-  9 


9  O  «- 
9  9  ^  IC 
9 


px  o  ' 
r«*  9  CO 
9 


o  o  o  • 
9  q  q  I 

d  9  9  I 
^  r*  t-  • 
9 


o  O  O  I 
9  o  q  I 

CM  d  ^  I 
9 


OOOl 

qqqi 

9  9  id  • 
CM  CM  «- 
9 


OOOl 

qo  q  I 

(0*  9  id  ' 
CM  h*  1- 


o  o 
o  o 
i  id  d 

>  9 

r  9  9 


too 

•  oo 

•  9  9 


9  9 

o>  n 

CM  CM  CM 


I  9  O 
I  9 
CM  CM 


•  oo 

•  oo 

•  did 

•  ^  CM 


9  r* 
9  ^ 


o  o 
oo 


oo 

O  9 


ooo 

O  O  r- 
N  9*  CM  I 

5 


CM  D 


C  D 
1C  rM 


OOl 
O  I 

d  9  CM 


OOC  OOC 
090  DOC 


fOr*CMCMi^9CM*-  O  O^t0i“9CM  OCO*“C' 

^  r  I-  PJ 

CO 


•  oo 

>  9  0) 

i  r^*  cd 


9  O 
9 


r>ni 

ooo 

Ji  0>  “ 


ooo 
ooq 
d  id  id 
o  ^ 

9  CO  CO 


ooo 

ooo 

ddd 

9  ^  ^ 
^  CO  CO 


ccococorocor^co 


ooo 
qqq 
id  d  id 
CM09 
CM  CM  *- 


ooo 

ooo 

ddo* 

0  9  9 
CM  »-  f- 


ooo 

009 


ooo 

qqq 

C  C  d  d  O)  o  O  9|(M  d  CM 
- - -  -  9  9  9 


O  T-  9 
0)91^ 


9  CM  O 
^  ^  ^ 


^ 

CM  ^ 


ooo 

ooo 


099  ^ 
OCMh'lC 


9  9  O  C 

o*-o^ 

id  ^  CM  r 


9  9  O  tr 
CO  CO  C' 

cdcdi 


OOC  OOC 
09C  991 


DcnOpOpc^ 


oo 
qo 

9  9  0  D  9* 
CO  0> 


ooo 
“  qo 

O  d  9 

.  _  ^  .  _  OCM 

cococo  rMCM9CMOCO 


ooooo 

O  9  J)  C7> 


•  0900 

•  9  0>  9  9 


ooooo  _ 
q  q  q  q  q  o 
•  d  id  d  d 

)  9  h-  9  9 


CM  CM  o 
rv  00 


I  9  r^ 
I  CO  CO 


D  9 
ro  CO  ^ 


ooo 

“09 


Or*-^l£^^9^^CM 


9  9  9  r»  r-  r* 
OOOOO " 


ooo 
ooo 
d  id 

pv  ^ 


ss 


ooo 

0  9  0 


9  9  r*^ 
CO  p^  CO 


ooo 

D  9  O 


009 
O  O  CM 


ooooo 

9  9  0  D  9  O 


900  DOO 
CMO^  09 


>lf009  D09DOO 

■ - N  9  P^ICM  O  9 

t-*  ^  9* 


OOO  DOO 


Ooj) 


1 

C)  (71  (7t|(7)  9  <71^  <7l  C7)|(7)  01  d>|c7)  01  C7l|9  Ol  (71 


O  9 
900) 
f-  9 


•  O  9 
t  9  P«* 

T- 


^  CM  9 

^ 


9  9  9 
CM 


ooo 

9  9  0 


-90 
^  CMh* 


9  90 
90 


00  099 
90  OCM  f- 


30 


ob  00  (7)  d  d) 
oo  OOQ 


oooo  o 
oooo  I  o 
d  d  d  lO  id 

O)  CO  (**•  O  9 


O  9 
9  9 
O  CO 


OOOO  O 

o  o  q  q  i  o 
d d id d  Id 

O  «-  0)  <-  •- 


0090000 
9  0>  0)  9  (7)  9 

T-  9 


CM CS  ^7  9  T-  9 
9  0)  9  9)  9  (7)  CM 


ooooooo 

0000090 


ooooooo 
o  q  9  q  q  9  q 
id  CM  id  d  CM  d 

^  ^  ^  ^  CO 


ooooooo 


ro090990 

CO  ^  CO  ^ n  9 


ooooooo 


30( 


1  I  { 

o  ^ 


>090 

>  o  CO  o 

«-  CM 


9  o  CM  9 
9^9CM 
4  O) 


ooo 

ooo 


0099000 


9r»99099 
(7) 


q  q  o  q  ^  o^m 

id  ID  9  (d  od  9 

*-  9 


0000090 
^  O  O  9  CMO 

r^n*  coded  CM  id 

O) 


099  DOOC 
9  9  9  9  0< 


ooo  ooo . 

n  q  CM  CM  9  f>*  o 
«-*  CM  CM  CM  ^  id 
9 


§o  oooc 
o  q  o  9  c 

CM  CM  N  O 


0.0 

[Mcon 


o  I 
d  I  ID 

O)  9 
CM  CM 


ooo 

ooo 

iddd 

9  9  9 
CM  9  CM 


ooo 
qqq 
d  id  d 

p^  n  p^ 

^ 


ooo 

9  0)  9 
CO  •- 


ooo 

090 


ooo 

0  90 

r-*  9 


D  O  9 
O  CM 

d^' 


ooo 
n  o  ^ 
cd*-* 


O  9 

o 


88 


<?  ? 
n  f 


9  O 

4  J> 


^  f-  f-  ^  o 

(7)  (7)  O  7)  (7)  eo 


9  99 
^  99 
(*)  CM  CM 


o  oo 

*-  99 
n  CM  CM 


900 
<7)  p^p^ 


o  oo 
o  oo 


o  oo 
o  oo 


ooo 

ooo 


OOl 

^  - 


9  9  9 
0>*- 


8^ 


o  <b 


O  9 

<z 

Hi 


—  X 


oo 


cc 


QQ 


CD 


oo 


>900 

> »-  P^  c 

>cnn 


9  9  _  _ 
CnCM09CM  I  CM  CO 
CO  ^  ^  (0  9  9  CO 


oooc 
qqqc 
d  9  9*  c 
O  9  CO  1C 
9  CM  CO  cr 
CM 


!  O 

•  9  o  G 

•  (7)  O 

•  ^  CM  C> 


O  9  O  C 

o  9  a 

P>*  »-  •-  T- 


0  9  9  9 
O  CM  CO  ^ 

n  *-  *- 


I  o  o 
I  o  o 


9  o  I 
P^  9  I 


9  o  CO  9 
r*  ^  ^  ^ 


oooo 

q  9  9  9 
d  CM  CO 
O  CM  CM  CN 


O  O)  o  «- 

^*-CM^ 


oooc 

0900 


oooo 

0  9  9  9 

id  CD  0)  oi 
9 


0  9  0  0 
(MC*)0G 


OPO 

qqq 

CM  ID  id  1C 


O  9 
O  9 
CO  CO  ' 


oo 

CO  9 


o  o 
o  q 

9  O* 


O  CM  9 
p^  9  p** 


*-  o  o 

*^9  9 


oooo 

9  0  09 
(0  9  9*  ^ 
CM  CM  P^  CN 


9  o  G 
9  9  9 


QgPl 

^  d  <71 


ooo 

o  9  G 


>  o 
>q 

>  id  I 


88 


9  9  0  9 
CM  P'  O 
CO  ^  O 
CO 


oo 
-  q 
9  d  ! 

CO  «-  I 
CM 


ooo 

qqq 

ddd 

CM  O)  O 
»-  t-  o 


O  O 
9  9 

cd^'  ! 

9  O)  I 


O  O 
09 

d  CM  !  CN 
9  9  1^ 


Oooo 
q  9  O  G 

id  p>J  d  00 

^  ^  9  CO 


OOOO 

9  q  q  9 

^  9  9  < 
9 


(0990 

^  ^  C7)  *■ 


O)  CM  9  P- 


>oo 

>  G  9 


9  O  S  S 

fld  *-*  d  p** 
*-9 
CO 


•O  I 
9  O  * 

;kS- 

id 

CO 

CM 

o 

> 

o 

o?< 

96' 

9  pv  1 

o 


L  O  ^  O  (A 

'  I  •*>.. 

09 
0)0 


» <7) 


O  o  I 
qo< 
d  9 1 

r-  CM  ( 
77  9  I 


o  oo 

O  09 
<0^ 


too 

too 


CM  rM  ^  ^  P*-  CO  O) 


9  oo 
CO  oo 

<-  99 


O  9 
7)  O  9 
•-  CM  *- 


o  oo 

CM  99 


o  oo 
9  oo 
cd  99* 

9  coco 

CMCM 


o  oo 
o  oo 
id  dd 

p«“  l-«- 
CMCM 


o  oo 
o  oo 


ooo 

0  9  0 
d  CM  CN 
^  p"  ^ 


o  oo 
o  oo 


ooo 

O  o  “ 


ooo 

9  09 


oeg 


1888888 


QgO 


oc 

IOC 


oc 

>> 

oc 

lOir 


::6d^ 

^oc 

dc 

CM  CN 

oc 


'll  *  'LL 

eo  9)0)0  o 

r-  CM 

9)  (7)  (7)  OI 


o|qq  q  qqofo 

>  9  d  9  9  • 

jc^or>p^< 

990009^ 


9  9  0 
•-  9 


p^  p«* 

9  P^ 

»-  CN 


0  0  9 
^  p^  O) 


0  9  9 
^  9 


O  O  I 
“  O  I 


OOOOO 


o  o  _ 

“90 


I-  o  ^ 
CM  9  CM 


o  o  _ 
ooo 


o  o 

9  9  0 


9  O  l 

r«.  O  r 


OO¬ 

OO 


;ss 


o 


do 

(MCN 

Old 


O  A 
p-  r)  CN 

cn  *- 


9  9  I 

n  ( 
cn  •- 1 


9  O  p^ 
^  9  ^ 


•  ooo 

•  ooo 


9  O 

o 

9r-‘ 


ooooo 


D  9  9  n  9  P*> 


^6^6 

o  of 


o  o 


8 


o 

o 

>• 
-  9 

^6 

o 


iLO(nL4.cniLO(D 


on 

CM 

0)  <7) 


ddd  I  i 


oo< 
oo< 
d  d  I 

O  O  I 

n  9 1 


OOO 
O  O  “ 


9  O  I 
*-  CM  I 


O  O  O  O  G 


9  9  9  0 

CO  n  9 


I  9  CM 


CM  CM  O  9 
CO  CO  ^  9 


OOOO 
O  O  9  G 


888 


-  OI 
9  9  I 
O)  00  *-kD  ^  ^ 


1888 


oo< 

9  O  < 


88 


<M(M 

0)0) 


I  I 


88  I 

Old  I 

s 


0  0  9  1 
^  9  CM  I 
CM  CM  P^  • 


;888 


^  ^  CN 


oooo 
o  o  9  q 
id  id  00  p^ 


9P^CMC0^^P*»9 


o  o  o  1C 


CO  O  9  ^  ^ 


09< 
o>  n  < 


^888 

D  d  d  id 

')•-  ®  9 

n  9  CM  CM 


ooo 

ooo 

ddd 

^  CO  9 
CM  COP** 


oooo 

oooo 

dddd 

0  9  9^ 
ro  9  CM  CM 


•5888 


oooo 

oooo 


oooc 

O  90  C 


CM  P-  9 
CO  NJ  p** 
CN 


O  to 

OCM 


OOQ 

900 


:S8 


8ss; 


80  0  0  0  lolo  9  9  9 

9  •-  o  r* 


Om  h.  0«>  Ek  O®  % 

,  J  .  .  .  .r.  .  .  . 

9  9  9 

I  CM  CM  CM 

O)  <7)  C» 


88 


•  099 
P***  ^*  w 


oooo 

P**  9  P-  p* 


^0)1- CM*-* 


*-  ^  9*-  CM*-  *- 


OQO 

iCMOia) 


:  {  1  :  :  :  : 

r  T  mm  9 
:m  CM  (m  :m  «  r*  (m 
r»0)9  ^mmm 


the  CO/.V  DEALER  newsletter  MONTHLY  SUMMARY 


AUGUST  -  1977 


0 

C 

o 

8 

a 


the  COIN  DEALER  newsletter 


MONTHLY  SUMMARY 

SEPTEMBER  —  1977 


Vol.  II  No.  9 


S^inco^w  Cents 


Relative  Rarity  and  Value 


in  Mint  State  65+  Condition. 


Single  copy  price;  $2.00 


SPOTTING  AND  OTHER  DISCOLORATIONS: 

Owing  to  the  nature  of  bronze,  early  Lincolns  axe  highly  susceptible  to 
unsightly  “carbon  spots”  or  “flecks.”  Microscopic  speckling  is  almost 
unavoidable,  but  the  true  Mint  State  65+  coin  should  exhibit  no  black 
spots  to  the  naked  eye.  Light  fingermark  tarnish  is  also  mostly  inescapable, 
due  to  handling  over  the  years.  Even  the  neglible  amount  of  body  oil  on 
our  hands  represents  a  danger  to  virgin  bronze.  Yet,  these  marks  should  be 
invisible  without  strong  magnification.  In  a  nutshell,  any  black  discolor¬ 
ation  -  or  even  worse,  green  -  is  cause  to  preclude  classifying  such  a  coin  as 
Mint  State  65+. 


What  follows  is  an  analysis  by  year  which  gives  approximate  retail  price 
ranges  for  MS  65+  coins  meeting  the  aforementioned  grading  requirements.  It  is 
the  writer’s  hope  that  the  information  below  will  provide  Lincoln  Cent 
collectors  and  investors  with  a  greater  insight  into  this  now  quite  popular  and 
widely  collected  series. 

1909: 

All  four  1909  dated  coins  are  relatively  easy  to  obtain  in  Gem  condition 
due  to  its  first  year  of  issue  status:  Philadelphia  V.D.B.-$12-$16;  San 
Francisco  V.D.B.-$400-$450;  Philadelphia  “plain”-$13-$17;  San  Francisco 
“plain”-$125-$150. 


by  Mulford  B.  Simons,  Jr. 


EDITOR ’S  NOTE:  At  subscribers  are  aware,  no  bid-ask  prices  for  choice  MS-65 
Lincoln  cents  are  included  in  the  page  four  price  chart.  The  value  of  coins  of  this 
approximate  quality  are  determined  on  an  individual  basis— with  numerous 
factors  such  as  strike,  color,  finger  printing  arultor  spotting,  planchet  flaws 
entering  the  picture.  Even  “original  bank-wrapped"  rolls  do  not  ■  necessarily 
contain  specimens  which  can  truly  be  termed  “choice"  or  “gem” due  to  one  or 
more  of  the  above  mentioned  problem  areas.  The  CDN  is  pleased,  therefore,  to 
present  the  following  look  at  the  Lincoln  series  by  Mulford  B.  Simoru,  Jr. 
Mr.  Simons  thoroughly  describes  the  requirements  for  the  gem  MS-65-r  category 
which  is  currently  enjoying  such  a  definite  upswing  in  popularity.  In  addition, 
the  price  ranges  listed  for  each  date  and  mint  mark  very  accurately  reflect  today's 
retail  levels  for  coins  of  this  ultimate  quality.  We  feel  that  this  article  will  be  of 
considerable  interest  to  the  dealers,  collectors  and  investors  who  are  involved  in 
the  trading  of  the  surprisingly  scarce  gem  early  Lincolns! 


Back  in  1963,  when  I  entered  numismatics  professionally,  Lincoln  Cents 
were  enjoying  great  popularity  with  collectors  of  the  day.  In  fact,  that  demand 
for  brilliant  uncirculated  Lincolns  may  be  closely  paralleled  with  the  frantic 
activity  in  choice  type  coins  experienced  during  the  past  three  or  four  years. 
Interest  gradually  waned  between  1964-65,  largely  due  to  over  speculation  and 
an  abundance  of  scrubbed  up  and  simulated  Gem  BU  coins  circulating  widely 
in  market  channels.  Since  then,  collector  interest  has  remained  quite  stagnant. 
Only  lately  have  numismatists  realized  the  full  desirability  and  scarcity  of  truly 
choice  and  uncleaned  pre-1934  copper.  This  demand  seems  to  be  centered  only 
around  the  choicest  coins,  however.  The  same  quality  consciousness  has  been 
evidenced  among  collectors  seeking  full  strike  Gem  Buffalo  Nickels,  split  band 
Mercuries, /u//  head  Standing  Liberty  Quarters,  and  fully  struck  Walking  Liberty 
Half  Dollars. 

As  a  prerequisite  to  exploring  the  series  in  depth  by  date  and  mintmark,  it 
is  necessary  to  set  forth  exactly  what  constitutes  a  Gem  BU  (MS  65+)  Lincoln 
Head  Cent.  For  the  purposes  of  this  study,  we  shall  use  the  following  criteria  in 
our  definition  of  such  a  specimen: 

COLOR: 

Full  f)r  virtually  full,  original  mint  red  visible  on  both  the  obverse  and  the 
reverse.  The  shade  of  color  may  range  from  blazing,  light  golden  (most 
often  encountered  on  Philadelphia  mint  coins),  to  a  more  subdued  brick 
rtal  (as  found  on  the  majority  of  the  mintmarked  i.ssues.)  There  may  b<' 
slight  peripheral  totung  resultant  of  housing  the  coins  in  albums  over  the 
years  or  from  a  reaction  causinl  by  the  sulphur  content  in  paper  roll 
wrappers.  It  must  he  stressed  that  the  col;)r  l)e  original  and  not  applied 
through  chemical  treatment  or  an  artificial  toning  methwi.  Shades  of 
[Hirple  are  a  reliable  indication  that  the  coin  is  not  in  its  original  state. 

STRIKE: 

The  coin  shouUI  be  well  stnick  up  for  the  date  and  mintmark.  Then' 
shoidd  be  full  line  separation  in  the  wheat  stalks  on  the  reverse.  On  i-oins 
dated  l)etwe<’n  1SK)9  and  192t)  and  oc»  asionally  later,  Lincoln’s  tieard 
whiskers  should  he  sharply  defined.  Progressively  from  1920,  the  lieard 
will  gradually  show  less  and  less  detail.  In  fact,  some  proof  coins  of  the 
3l)’ii  lin  k  completely  whisker  detail. 


1910: 

Neither  coin  is  Especially  difficult:  ‘P’-$13-$17;  ‘S’-$85-$105. 

1911: 

At  this  point,  tne  going  gets  somewhat  tougher;  ‘P’-$25-$30;  ‘D’-(almost 
invariably  with  a  weakly  struck  mintmark)-$110-$135;  ‘S’-^oddly,  this 
issue,  along  with  its  brethren  dated  1912,  1913,  and  1914  have  been 
noticeably  subject  to  “dipping”  in  greater  frequency  than  other  dates  in 
the  series  -  possibly  because  they  are  semi-keys)-$180-$220. 

1912: 

‘P’-$32437;  ‘D’-$135-$160  (usually  not  well  struck);  ‘S’-$135-$160  (see 
annotation  following  191 1-S). 

1913: 

‘P’-$35-$40;  ‘D’-$130-$155;  ‘S’-$135-$160  (see  191 1-S). 

(Continued  on  page  two) 
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DATED 
BARBER  COINS 


ENJOY  SPOTLIGHT! 


During  the  past  several  years— until  just  recently— most  of  the  attention 
focused  on  the  three  Barber  series  centered  around  “type”  specimens.  Collectors 
and  investors  (and,  hence,  dealers)  were  attempting  to  locate  the  finest  pieces 
available  for  inclusion  in  the  many  U.S.  type  sets  which  were  being  assembled. 
Usually,  of  course,  the  most  readily  obtainable  “type”  examples  are  coins  from 
the  Philadelphia  mint.  This  is  due  to  several  factors;  the  relatively  large  mintages 
of  the  P-mints,  the  tendency  of  most  collectors  (and  few  “investors”  of  the  day) 
to  ignore  the  branch  mint  issues,  and  the  fact  that  the  P-mints  were  generally 
better  strikes.  The  “first-year-of-issue”  1892-P,  as  example,  has  long  been 
popular  as  a  “type”  coin;  when  included  in  a  major  auction  in  superb  condition 
this  date  often  brings  a  phenomenal  price  in  relation  to  its  rather  easy  availa¬ 
bility.  Other  less  particular  collectors  still  usually  chose  a  choice  or  gem 
Philadelphia  coin— and  often  still  do. 

However,  rwently  things  have  begun  to  change.  First  of  all,  the  price  gap 
between  the  so-called  “common”  P-mints  and  the  better  branch  mint  piece* 
began  to  narrow  considerably.  While  jwices  for  “type”  wildly  escalated,  the 
“D-O-S”  i.ssues  remainetl  somewhat  static— advancing  mostly  when  prodded 
along  by  the  common  dates.  There  was,  as  a  matter  of  fad,  a  period  a  time  just 
II  year  or  two  ago  when  numerous  searce  dates  in  all  IhriM'  serit's  were  available 
for  a  very  small  jiremium  (if  any)  over  the  common  date  price  even  though 
some  were  many  times  moiv  s<-arce!  Now,  at  least  part  of  this  intense  inti'n'st  m 
tyjie  coins  has  been  given  over  to  “datiHi”  material  -  with  the  Barbers  enjtiying 
a  consiilerahle  jiercentage  of  the  attention. 

(('onliriiicd  on  tioi' 
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LINCOLN  CENTS  (Continued  from  page  one)  1926: 


1914: 

This  year  prcxiuced  issues  which  are  quite  difficult  to  locate  in  superb 
condition.  The  Philadelphia  coin  ($75-$90)  is  an  underrated  issue.  The 
1914-D  is  the  most  expensive  coin  in  the  series,  although  it  is  actually 
not  that  rare.  For  a  price  ($900-$1100),  a  nice  gem  coin  may  be  found.  It 
is  an  issue  that  is  very  prone  to  added  mintmark  counterfeiting.  All 
1914-D  Lincoln  Cents  should  be  authenticated.  In  my  opinion,  the  1914-S 
is  absolutely  the  toughest  early  Lincoln  Cent  to  locate  in  Gem  BU  MS  65+ 
condition.  Virtually  without  exception,  it  is  found  in  a  whitish,  unnatural 
color.  This  is,  perhaps,  due  to  an  off-alloy  in  use  at  the  San  Francisco  Mint 
during  that  year.  There  is  an  auction  record  of  $450.00  for  a  1914-S  which 
I  graded  MS  60+:  $650-$750. 

1915: 


‘P’-$15-$19;  ‘D’-$180-$200  (same  comment  as  for  the  1925-D,  yet  strike 
is  often  even  worse  on  this  coin.  One  of  the  rarest  Lincolns  if  fully  struck— 
a  Gem  brought  $310.00  at  auction  recently);  ‘S’-$300-$350  (usually 
softly  struck,  with  many  examples  having  been  cleaned). 

1927: 

‘P’-$14-$18;  ‘D’-$80-$95;  'S’-$110-$125  (yet  another  that  is  usually 
bluntly  struck— auction  record  of  $190.00). 

1928: 

‘P’-$14-$18;  ‘D’-$65-$75;  ‘S’-$85-$100  (usually  weakly  struck). 

1929: 

‘P’-$9-$12;  ‘D’-$22-$27;  ‘S’-$15-$19. 


‘P’-$125-$150  (brings  a  hefty  price  although  overrated);  ‘D’-$85-$100 
(often  found  on  matte-like,  grey  planchets);  ‘S’-$375-$450  (most  likely 
the  second  rarest  Lincoln  in  real  Gem  65  or  65+  condition,  but  not 
especially  rare  in  MS  60  or  MS  60+). 

1916: 

‘P’-$16-$20  (Philadelphia  coins  dated  1916-20  inclusive  aie  reasonably 
plentiful);  ‘D’-$70-$85  (auction  record  of  $160.00);  ‘S’-$85-$100. 


1930: 

‘P’-$8-$ll;  ‘D’-$21-$25;  ‘S’-$12-$15. 

1931: 

‘P’-$21-$25;  ‘D’-$70-$80  (actually  much  scarcer  than  the  1931-S,  but  the 
Denver  1931  doesn’t  have  the  “romance  value”  of  its  San  Francisco  twin); 
‘S’-$65-$75  (many  original  rolls  and  probably  even  some  bags  were  saved 
due  to  the  low  mintage.  StUl,  truly  superior  pieces  are  tou^  to  locate.) 


1917: 

‘P’-$17-$21;  ‘D’-$75-$90  (prone  to  weak  striking);  ‘S’-$75-$90  (frequently 
found  bluntly  struck). 

1918: 

‘P’-$21-$25  (somewhat  tougher  than  the  large  mintage  figure  would 
imply);  ‘D’-$80-$95;  ‘S’-$85-$100  (often  found  weak). 

1919: 

‘P’-$16-$20;  ‘D’-$85-$100;  ‘S’-$100-$120  (much  scarcer  than  the  large 
mintage  would  indicate). 


1932: 

‘P’-$18-$22;  ‘D’-$19-$23. 

1933: 

‘P’-$19-$23;  ‘D’-$20-$24. 

1955/55: 

Struck  at  the  Philadelphia,  this  “double  die”  is  rather  plentiful  in  all  grades 
up  to,  but  not  including,  MS  65+.  A  vast  majority  of  the  “full  color” 
pieces  seen  have  been  cleaned  and/or  processed  to  look  original.  A  true 
gem  is  worth  $800-$1000. 


1920: 

Inexplicably,  from  1920  onward  Lincoln  Cents  lacked  the  obverse  detail 
of  their  earlier  counterparts.  This  is  especially  true  of  the  mintmarked 
issues.  ‘P’-$16-$20;  ‘D’-$85-$100;  ‘S’-$90-$105  (sometimes  horribly 

struck). 

1921: 

‘P’-$50-$60  (fairly  tough,  but  usually  well  struck); ‘S’-$350-$425  (this  is 
one  of  the  very  difficult  coins  in  the  series  -  occasionally  found  with  an 
acceptable  strike,  yet  almost  always  spotted  or  discolored). 

1922: 

‘D’-$140-$160  (difficult  to  find  sharply  struck — in  addition,  the  majority 
of  extant  specimens  are  spotty  or  otherwise  inferior).  There  is  a  variety 
with  a  very  weak  or  missing  mintmark— always  weakly  struck  on  at  least 
one  side  and  very  rare  in  mint  state;  MS  60+  pieces  can  command  as  much 
as  $1500  and,  if  ever  located,  a  gem  MS  65+  would  certainly  set  an  im¬ 
pressive  prK-e  ret-ord  (perhaps  as  high  as  $5000)! 

1923 

■p'  $17  $21;  ■S’-$42.5-$500  (still  another  scarce  coin  which  is  generally 
unable  to  meet  our  65+  criteria.  .Most  sjiecimens  have  problems  with  either 
strike,  lin  k  of  original  color,  or  spotting.  RchI  and  brown,  spotty  un- 
rirculatesl  examples  are  relatively  common,  as  a  sizeable  hoard  was 
re«ently  disbursed). 

I  '124 

P' I.SO  I  Although  the  mintage  figures  for  this  coin  are  nearly  the 
same  aa  for  the  PhiLulelphia  com  of  the  previous  year,  the  1924  is  much 
ari  eri  1)'  .$.(2.5  .$.'>00  (Carbon  flecked,  red  and  brown  coins  of  this  issue 
arc  rrl.iiivi  lv  nxy  to  locate  ), ‘S’  $2.50  .$,300  (virtually  always  softly  struck 
f<  ally  jli.irp  I  Dim  .lo-  ilifinili'lv  s<  arce.  I 

I  '»2.5 

P  $lh  $20  ll  $'H)  $  I  ori  I  iKiiiilIv  retains  full  brilliHi  ce,  but  often  bluntly 
st/'H  k  I  S  $MO  $ur>  latrciikol  plan)  bets  iirc  often  eiieountiTi'd  -as  are 

weak  <lrikr«| 


"DATED"  BARBER  COINS  ENJOY  SPOTLIGHT! 

(Continued  from  page  one) 

Of  the  numerous  important  books  and  articles  written  in  recent  years,  yery 
little  space  has  been  devoted  to  the  three  Barber  series.  There  is,  naturally,  a 
handful  of  dealers  and  investors  who  are  thoroughly  knowledgeable  about  these 
series— but,  in  general,  much  more  is  known  about  the  earlier  Seated  Liberty 
material  and  the  later  series  such  as  “full  strike”  Buffalos,  “full  bands’^’ 
Mercuries,  “full  head”  Standing  Liberty  quarters,  etc.  In  a  nutshell,  there  is  still 
much  room  for  research  on  the  Barbers! 

Today’s  CDN  “bid-ask”  prices  are  obviously  beginning  to  reflect  relative 
scarcities  in  these  series— as  a  quick  comparison  with  current  “Redbook”  prices 
will  reveal.  However,  there  are  probably  as  many  “sleepers”  in  this  area  as  in 
any  other  silver  series— and  most  likely  more  than  in  most.  A  simple  example  is 
the  “common”  1910-D  dime  which  lists  in  the  latest  “Redbook”  at  a  totally 
common  date  price  of  $110!  Recent  auction  records  of  “choice  MS-65”  pieces 
(not  superb  gems)  have  reached  the  $400  mark— as  just  two  or  three  know¬ 
ledgeable  bidders  vied  for  this  rarely  offered  piece.  (The  dealer  “bid”  level  is  still 
a  reasonable  $285.)  Other  vastly  under-rated  dates  include  1901-S,  1902-S, 
1903-S  and  1904-S— among  numerous  others.  No  meaningful  recent  auction 
record  for  the  01-S  is  available,  but  both  the  03-S  and  04-S  have  very  recently 
been  purchased  hv  dealers  thru  auction  at  prices  well  in  excess  of  $1000  each 
(the  ‘^Redbook”  listings  on  these  two  are  a  mere  $290  and  $225  respectively!). 
These  same  discrepencies  exist  across  both  the  quarter  and  half  dollar  series— 
and,  again,  there  is  a  substantial  amount  of  room  for  price  advancement  for  the 
previously  overlooked  dates.  In  line  with  the  need  for  research,  the  CDN  staff  is 
hard  at  work  on  a  comprehensive  study  on  all  three  series — and  they  will  bo 
present»*d  as  soon  as  they  meet  our  requirements  of  accuracy  and  thoroughness. 

There  are,  at  present,  a  few  major  dealers  who  are  devotin(t  a  consioeruble 
amount  of  time  to  the  Barbers— seeking  out  top  quality  specimens  for  their 
clients — and  for  inclusion  in  major  auction  sah*8.  F.ven  this  limited  amount  of 
activity  has  served  to  ixiiiit  up  many  (ireviously  unknown  (at  least,  generally 
unknown)  scarcities— as  well  .is  true  rarities. 

By  the  way,  one  of  the  choicest  and  most  conqilete  Barber  coinage  listinta> 
of  the  pa.st  dix-ade  will  be  offereil  at  a  New  York  City  auction  late  Ihw  year. 
On  Novemlwr  2nd,  N.S.A.(’,  A.  (Numismatic  ami  Anti(|uarian  S'rvice  ('or])oration 
of  America)  will  “kiUM  k  down'’  all  dates  and  mintmarks  in  all  threi'  series  •  with 
virtually  every  s|MX'imen  in  choice  MS  (>5  or  gem  MS  66*  condition,  thidoubteslly 
many  price  rivords  will  he  set -  and,  in  all  likehhomi,  new  standards  for  the 
(iricing  of  the  scarce  ami  rare  mintmarkeil  pnx'i's  will  be  taken  from  ttie  auction 
results  Hie  ('t)N  wilt  keep  sul>s«Til>ers  informisl  witli  an  in  de|>lli  iiniilvsis 
inimeilialely  following  (Ins  nniisuiil  iiml  inqMirtiinl  numisniiita  event' 
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Common  d«t«  coins  in  th«  following  listings  w«r«  computsd 
on  •  bsiis  of  gold  bullion  at  $14S^5  o«r  ounca. 


GOLD  SERIES  by  date 


Gam  MS-65*  spacimans  ara  worth  mora 
than  tha  MS^6  pricas  listad  baiow. 


XF^AU 

BIO  ASK 

UNC  (MS  601 

BIO  ASK 

Ch.  BU  (MS-651 

BIO  ASK 

XF/AU 

BID  ASK 

UNC  (MS  60) 

BIO  ASK 

Ch.  BU  (MS-651 

BID  ASK 

MVi  I 

NDIAN  HEAD 

1908  92.50  100.00 

1909  84.00  89.00 

1910  84.00  89.00 

136.00  145.00 

127.50  140.00 

127.50  140.00 

275.00  300.00 

260.00  285.00 

260.00  285.00 

1914  200.00  220.00 

1914-0  190.00  210.00 

1914-S  210.00  230.00 

250.00  275.00 

250.00  275.00 

350.00  385.00 

475.00  525. CX) 

500.00  550.00 

775.00  860.00 

1911  81.50  66.00 

1911  0  425.00  475.00 

1912  81.50  86.00 

1913  81.50  86.00 

122.50  135.00 

750.00  825.00 

122.50  135.00 

122.50  135.00 

256.60  275.00  1 

1250.00  1400.00 

250.00  275.00 

250.00  275.00 

1916  TTOTJO  310.00 

1915- S  350.00  390.00 

1916- S  325.00  360.00 

1920-S  QUOTE  - 

- TTUUC - 2S5D0  ^ 

1000.00  1100.00 

950.00  1050.00 

QUOTE 

- 2S0.00 - SWnRf - 

2600.00  - 

3200.00 

QUOTE 

1914  90.00  97.50 

1914-0  81.50  86.00 

1915  81.50  86.00 

1925-0  81.50  86.00 

135.00  T757J0 

125.00  137.50 

122.50  135.00 

120.00  132.50 

275.00  300.00  1 

250.00  275.00 

245.00  265.00 

240.00  265.00 

1926  185.00  26^.60 

1930-S  QUOTE 

1932  185.00  205.00 

1933  QUOTE 

230.00  1 

5200.00  - 

230.00  255.00 

QUOTE  - 

426.00  466.00 

6760.00  - 

425.00  465.00 

QUOTE  - 

1926  81.50  86.00 

1927  83.00  85.00 

1928  81.50  86.00 

1929  81.50  86.00 

120.00  132.50 

126.00  137.50 

120.00  132.50 

12SLQQ_ 132.50 

240.00  265.00 

250.00  275.00 

240.00  265.00 

240.00  265.00  J 

$20  ST.  GAUDENS 

1907  high  raliaf  1700.00  1900.00 

1907  NM  225.00  235.00 

1908  NM  211.00  216.00 

1908-D  NM  211.00  216.00 

2800.00  3100.00 

245.00  255.00 

222.00  *  230.00 

230.00  242.50 

4000.00  - 

340.00  366.00 

266.00  285.00 

280.00  300.00 

$5  IN 

DIAN  HEAD 

1906  95.00  102.50 

1908-0  115.00  127.50 

1908-S  425.00  470.00 

195.00  215.00 

225.00  2  50.00 

875.00  965.00 

575.00  625.00 

625.00  700.00 

2000.00  2200.00 

1908  WM  211.00  216.00 

1908-0  WM  211.00  216.00 

1908-S  725.00  800.00 

1909/8  315.00  350.00 

230.00  242.50 

235.00  245.00 

1650.00  1850.00 

700.00  776.00 

265.00  285.00 

265.00  285.00 

3700.00  - 

1750.00  1950.00 

1909  95.00  102.50 

1909-0  95.00  102.50 

1909-0  500.00  565.00 

1909-S  135.00  150.00 

195.00  215.00 

195.00  215.00 

1500.00  - 

285.00  315.00 

575.00  625.00 

575.00  625.00 

3400.00  - 

675.00  750.00 

1909  275  00  295.00 

1909-0  450.00  500.00 

1909-S  220.00  230.00 

475.00  525.00 

1000.00  1150.00 

23O.0O  242.50 

1300.00  1450.00 

2600.00 

275.00  295.00 

“1910  95.00  102.50 

1910-0  115.00  127.50 

1910^  125.00  140.00 

195.00  215.00 

225.00  250.00 

275.00  300.00 

575.00  625.00 

600.00  675.00 

625.00  700.00 

1910  21 1  00  216.00 

19t0-O  211.00  216.00 

1910-S  211.00  216.00 

222.00  *  230.00 

222.00  *  230.00 

222.00  *  230.00 

265.00  285.00 

265.00  285.00 

265.00  285.00 

1911  56:00  102.50 

1911. D  210.00  235.00 

1911.S  136.00  150.00 

1 95.00  216.00 

8(X).00  900.00 

300.00  335.00 

b/b.UU  b2b.UU 

2500.00  - 

700.00  785.00 

191 1  230.00  236.00 

1911-0  211.00  216.00 

1911-S  211.00  216.00 

225.00  235.00 

222.00  *  230.00 

222.00  *  230.00 

00.00  3^6.00 

265.00  285.00 

265.00  285.00 

1912  95.00  102.50 

1912- S  150.00  165.00 

1913  95.00  102.50 

1913- S  175.00  •*  195.00 

195.00  215.00 

300.00  335.00 

195.00  215.00 

465.00  -«■  515.00 

575.00  625.00  1 

750.00  835.00 

575.00  625.00 

1275.00  *  1425.00 

1912  240.00  250.00 

1913  211.00  216.00 

1913-0  211.00  216.00 

1913-S  300.00  330.00 

265.00  285.00 

225.00  235.00 

222.00  *  230.00 

500.00  550.00 

550.00  600.00 

326.00  360.00 

270.00  290.00 

900.00  1000.00 

1914  120.00  132.50 

1914-D  110.00  122.50 

1914-S  125.00  137.50 

240.00  265.00 

225.00  250.00 

275.00  300.00 

575.00  625.00 

575.00  625.00 

625.00  700.00 

1914  250.00  262.50 

1914-D  211.00  216.00 

1914-S  211.00  216.00 

275.00  295.00 

222.00  *-  230.00 

222.00  *  230.00 

425.00  465.00 

265.00  285.00 

265.00  285.00 

95.00  102.50 

1915- S  200.00  225.00 

1916- S  185.00  210.00 

1929  1500  00 

195.00  215.00 

465.00  510.00 

435.00  480.00 

2500.00  2800.00 

575.00  625.00 

1000.00  1100.00 

950.00  1  050.(70 

3400.00  3800.00 

"T5T5  240.00  250.00 

1915- S  211.00  216.00 

1916- S  220.00  230.00 

265.00  285.00 

222.00  *  230.00 

246.00  260.00 

400.00  446.00 

265.00  265.00 

350.00  380.00 

1920  210.00  220^00 

1920-S  3650.00  - 

1921  3350.00  - 

235.00  250700 

6000.00 

7000.00  - 

300.00  325.00 

10.500.00  - 

16.000.00  - 

$10  INDIAN  HEAD 

1922  210.00  *  216.00 

1922- S  315.00  350.00 

1923  208.00  213.00 

1923- 0  220.00  230.00 

219.00  +  224.00 

525.00  580.00 

219.00  +  224.00 

250.00  260.00 

250.00  270.00 

700.00  776.00 

250.00  270.00 

280.00  300.00 

1907VVE-par.  2500.00  - 

1907  RE-par.lpr) 

1907  no  par.  210.00  235.00 

4750.00  - 

QUOTE  - 

425.00  475.00 

6000.00 

QUOTE  - 

750.00  830.00 

1908  NM  350.00  390,00 

1908-0  NM  230.00  255.00 

1906  WM  195.00  215.00 

1906-0  WM  195.00  215.00 

1908-S  400.00  450.00 

850.00  945.00 

465.00  515.00 

245.00  270.00 

245.00  270.00 

1500.00  1650.00 

1900.00  2100.00 

975.00  1075.00 

465.00  515.00 

465.00  515.00 

3500.00  - 

1924  210.00  +  216.00 

1924-D  360.00  400.00 

1924-S  400.00  450.00 

219.00  +  224.00 

650.00  725.00 

650.00  725.00 

250.00  270.00 

950.00  1050.00 

960.00  1050.00 

1926  210.00  +  215.00 

1926-0  550.00  610.00 

1926-S  385.00  425.00 

219.00  *  224.00 

1000.00  1125.00 

625.00  700.00 

250.00  270.00 

1900.00  2100.00 

1000.00  1125.00 

1906  195.00  215.00 

1909-0  200,00  220,00 

1909-S  200.00  220.00 

245.00  270.06 

275.00  305.00 

325.00  365.00 

SSirSS  655155 

550.00  610.00 

700.00  775.10 

1926  210.00  *  215.00 

1926-0  550.00  610.00 

1926-S  425.00  475.00 

219  OO  +  224.00 

1000.00  1125.00 

660.00  725.00 

250.00  270.00 

2100.00  2350.00 

1000.00  1125.00 

16^0  190.00  2ia6d 

1910-0  190.00  210.00 

1910-S  200.00  220.00 

240.00  265.00 

240.00  265.00 

335.00  370.00 

460.05  600.50 

450.00  500.00 

775.00  860.00 

1927  210.00  *  215.00 

1927-0  QUOTE  - 

1927-S  2700.00  - 

219.00  *  224,00 

QUOTE  - 

4000.00 

250.00  270.00 

QUOTE  - 

5500.00 

1911  190.00  210.00 

1911-0  400.00  450.00 

1911-S  .315.00  350.00 

240.00  265.00 

1700.00  1900.00 

950.00  1050.00 

450.00  500.00 

4250.00  - 

2350.00 

1928  210.00  +  215.00 

1929  1650.00  - 

1930-S  6000.00  - 

219.00  4  224.00 

6500.00  - 

9000.00  - 

250.00  270.00 

5000.00 

13.500.00  - 

1912  190.00  210.00 

1912- S  215.00  240.00 

1913  190.00  210.00 

1913- S  420.00  465.00 

240.00  265.00 

425.00  470.00 

240.00  265.00 

1200.00  1350.00 

450.00  500.00 

1250.00  - 

450.00  500.00 

4750.00  +  - 

1931  4700.00 

1931-0  4500.00  - 

1932  5360.00  - 

6600.00  - 

7500.00 

8000.00  - 

9500.00  - 

11,000.00  - 

12,000.00  - 

Tha  mora  common  data  silvar  rolls  were  computad  on  a 
basis  of  silvar  bullion  at  $4.50  per  our>ca. 


Eartiar  rolls  avaraga  good,  latar  rolls  usually  includa  highar  gradas. 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929^ 

2.00 

2  35 

1938-0  (J) 

26.00 

28.50 

1926-P 

18.00 

20.00 

1939-0 

34.50 

37.00 

1909-VOB 

60.00 

67.50 

1930-0 

2.75 

3.10 

1938-8 

56.00 

60.00 

1926-0 

27.00 

30.00 

1939S 

38.50 

41.50 

1909  P 

8.50 

9.50 

1930S 

5.50 

6.10 

1939  0 

107.50 

115.00 

1926-S 

210.00 

245.00 

1940-0 

37.00 

40.00 

1909-S 

1060.00 

1 150.00 

1931-P 

TTBo 

iTBC 

1939-S 

1 1.00 

12.25 

1927-P 

18:56 

20.00 

1940S 

34. (X) 

36.(30 

1910-P 

3.10 

3.60 

1931-0 

75.00 

81.00 

1S42  b - 

2.75 

- 515B — 

1927-0 

35.00 

39.00 

1946-S 

34.00 

36.00 

1910-S 

190.00 

210.00 

1931S 

1000.00 

1100.00 

1942  P  (II) 

9.50 

10.50 

1927-S 

24.00 

27.00 

1947S 

33.00 

35.00 

3.76 

4.10 

143J-P 

47.50 

52.50 

1942-S 

10.50 

11.50 

1938-P 

15:66 

20.00 

1951S 

33.00 

35.00 

1911-0 

97.50 

107.50 

1932  D 

19.00 

21.00 

1943-P 

8.25 

9.00 

1928-0 

40.00 

44.50 

1955-0 

36.00 

38.50 

1911-S 

325.00 

365.00 

1933  P 

11.00 

12.50 

1943  O 

15.00 

16.00 

1928-S 

24.00 

27.00 

1958  P 

33.00 

35.00 

iSiJP 

7.76 

8.76 

1933  D 

62.00 

67.50 

1943-S 

8.25 

9.00 

1929-P 

18.00 

30.00 

1912-0 

105.00 

116.00 

1934-39-P 

1.00 

1.16 

1944P 

OB 

5155 

1929-0 

32.50 

36.00 

M  ALA/r=^ 

1912-S 

275.00 

300.00 

1934-0 

4.25 

4.76 

1944  D 

9.50 

10.50 

1929-S 

23.00 

26.00 

1913-8 

4.50 

5.00 

1935-0 

2.15 

2.40 

1944-S 

9.50 

10.50 

1930-P 

25.00 

28.00 

1913  D 

55.00 

60.00 

1935-S 

2.66 

3.00 

1946-P 

S.^5 

— rca — 

1930-S 

67.50 

75.00 

1923S 

45  00 

49.00 

1913-S 

160.00 

200.00 

1936-b 

1.85 

2.10 

1945-0 

9.50 

10.50 

1931  P 

31.00 

35.00 

1927S 

42.00 

46.00 

liiiP - 

5.00 

5.60 

1936 -S 

3.20 

3.50 

1945-S 

8.25 

9  00 

1931  O 

200.00 

225  00 

1928S 

44.00 

48.00 

1914S 

235  00 

260.00 

1937-0 

1.85 

2.10 

1949-S 

3.75 

1931-S 

67.50 

75.00 

1939  D 

47  50 

52.00 

1915  P 

21.00 

23.50 

1937-S 

2.10 

2.35 

1950  P 

5.00 

5.50 

T934.b 

25.00 

26.00 

1929S 

43.00 

46. (X) 

1915-0 

16.00 

18  00 

1938-0 

4.25 

4.75 

1950  0 

220.00 

245.00 

1935  O 

24.00 

26.50 

I933S 

40.00 

43.00 

1915^ 

190.00 

21Q.QQ 

1938  S 

6.50 

7.10 

1951-S 

5.25 

6.76 

1935-S 

20.00 

21.50 

1934  0 

36  00 

38  00 

1916  20-P 

1.40 

1.65 

1939  D 

1 1.00 

12.50 

1965  P 

6.50 

7.10 

1936  D 

21.50 

23.00 

1934S 

35  60 

37  50 

1916  O 

6.50 

7.25 

1939  S 

1.80 

2.00 

1936-S 

19.00 

20.50 

1935  O 

36.00 

38  00 

1916  S 

21.00 

23.00 

1940  D 

1  50 

1.66 

DIMES 

1937  O 

20.50 

22  00 

1935S 

35.00 

37  00 

1917  D 

5  25 

6.00 

1940S 

1.50 

1.65 

1937  S 

19.00 

20  50 

1936-0 

36  50 

37.60 

1917  S 

6.50 

7  25 

1941  D 

1.75 

1.95 

1938-0 

27.60 

30.00 

1936S 

35  00 

37  00 

1918  D 

b  00 

5.66 

1941  S 

2.00 

2.20 

1916  P 

31.00 

35  00 

1936  S 

20.00 

21.50 

1937  D 

39  00 

41.50 

1918  S 

6.00 

6.76 

1943-S 

2  25 

TCT 

1916-S 

67.50 

76  00 

1939  D 

18  50 

20  00 

1937S 

37.00 

39  50 

1919  O 

3.35 

3.70 

1943  P 

1.40 

1  56 

191  7  P 

24  00 

27.00 

1939-S 

20.00 

21  50 

1938  P 

35  50 

37  50 

1919  S 

2.75 

3.00 

1943  D 

3.60 

3.96 

1917  0 

72.60 

81  00 

1940  O 

20.00 

21.50 

1939  O 

35  50 

37  50 

1920  D 

4  66 

5.10 

1943  S 

3.50 

3  80 

1917-S 

25.00 

28.00 

1940  S 

16.50 

20.00 

1939S 

37  00 

39  50 

1920  S 

3  16 

3  50 

1949S 

2  00 

T2S 

1918  P 

26.00 

39.00 

1945  Micros 

23.00 

26.00 

1948  b 

— 5566 - 

JTBB - 

1921  P 

4.25 

4  75 

1964  P 

1.50 

1,66 

1918  0 

30.00 

33.50 

1949  S 

18.50 

20  00 

1948  P 

3  7  50 

40  00 

1921  S 

15  00 

17.00 

19Sfi  S 

6  25 

7  00 

1918  S 

25  00 

28  00 

598BT 

19  50 

21  00 

1946  D 

35  00 

37  00 

1922  O 

120.00 

13500 

IMICKEI-S 

1919  P 

22  00 

24  00 

1965  D 

1  7  00 

18  00 

1949  P 

J3  00 

36  00 

1923  36  P 

1.25 

1.4b 

1919  O 

62  00 

57  60 

1955S 

16.26 

1  7,25 

1949  O 

34  00 

36  00 

1923  S 

47.50 

52.50 

1934  P 

ETS8 

6.66 

1919S 

50.00 

56  00 

1949  $ 

37  00 

39  50 

1924  D 

300.00 

330.00 

1934  D 

10  00 

11.00 

1920  P 

SITDO 

33  00 

QUARTERS 

i960  P 

33  00 

35  00 

1924  S 

1  7.60 

19.60 

1936  P 

5  00 

6  30 

1920  O 

27  00 

30  00 

1950  O 

33  00 

35  00 

5.76 

6.30 

1936  0 

8  50 

9.26 

1920S 

27  00 

30  00 

1933  P 

40  00 

43  00 

19b1  O 

33  00 

35  00 

1926  S 

300 

3.36 

1936S 

6  50 

7  16 

1923  P 

19  00 

t1  50 

1934  D 

41  00 

44  00 

1952S 

3J  00 

35  00 

1926  D 

6  00 

6  65 

1938  P 

6  00 

S  Jo 

1923S 

28  00 

31  00 

1935  O 

3  7  00 

40  00 

1983P 

.16  00 

3  7  00 

1926  S 

8  7  50 

96  00 

1936  O 

6  60 

7  16 

mrp 

JTBd 

34  M 

1935S 

3(i  00 

.18  bO 

1953S 

33  50 

.35  50 

1#}T  b" 

3  86 

4  20 

1936  S 

H  50 

9  26 

1924  O 

28.00 

31  00 

5936  O 

3  7  00 

40  00 

l9h4S 

32  bO 

34  60 

1927  S 

14  60 

16  00 

"TITTP 

6  00 

STC 

1924  S 

27  00 

30  00 

1936  8 

3  /  00 

40  00 

1955  P 

80  00 

85  00 

1928  D 

3  10 

3  60 

1937  O 

6  50 

7  16 

IB3B  P 

TTSo 

33  66 

1937  O 

.14  50 

.1  7  00 

lOKf  P 

16  66 

1928  9 

8  00 

9  00 

1937  S 

8  60 

9.26 

1926  D 

76  00 

82.50 

1937  S 

HO  00 

84  00 

1957  r 

32  50 

.14  50 

1979  O 

2  26 

2  60 

1938  DIB) 

8  60 

9.26 

1926S 

27  00 

30  00 

1938  S 

J  7  00 

40  00 

1958  P 

32  Ml 

34  50 
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MORGAN 

DOLLARS 

■■•an  update 


by  DAVID  HALL 


A  great  deal  has  happened  since  the  original  article  on  prooflike  Morgan 
dollars  appeared  in  the  May  '77  issue  of  the  MONTHLY  SUMMARY.  If  at  that 
time  the  silver  dollar  market  could  have  been  described  as  “red  hot’’,  it  can  now 
accurately  be  called  “pure  white  heat’’!  Any  average  roll  of  1883-O’s  will  now 
fetch  at  least  $140— and  very  soon  any  nice  full  MS-65  “common  date’’  should 
easily  be  worth  $10.  During  these  past  few  months,  the  tough  0-mints,  elusive 
Philadelphia  smd  San  Freincisco  issues— along  with  even  the  very  available 
Carson  City  issues— have  all  fared  as  well  (if  not  better)  than  the  common  dates. 

While  the  BU  dollar  market  can  be  described  as  “white  hot”,  the  prooflike 
dollar  hsis  become  almost  total  madness!  Collectors  and  dealers  scour  bourse 
tables  like  sharks  in  a  feeding  frenzy— buying  anything  that  even  approaches  a 
prooflike  specimen.  In  the  various  trade  papers,  dealers  advertise  scarce  and 
rare  prooflike  dates  at  what  appear  to  be  extremely  high  prices — only  to  receive 
as  many  as  twenty  or  thirty  orders  for  the  one  and  only  piece  in  stock!  In  light 
of  this  incredible  demand,  prices  for  choice  prooflike  Morgans  have  increcised 
substantially— to  say  the  least — during  the  past  six  months. 

Just  what  is  a  prooflike  dollar?  A  prooflike  specimen  is  one  of  the  first 
impressions  from  a  new  die  that— because  of  a  combination  of  super  strike, 
superior  planchet  and  new  dies— has  mirror  finish  fields.  The  fields  are  reflective 
smd  you  will  often  see  a  potential  buyer  holding  a  pen  or  pencil  several  inches 
away  from  a  coin  to  ascertain  just  how  much  of  a  mirror  effect  the  particular 
piece  exhibits.  In  the  past,  collecting  prooflike  dollars  was  a  highly  specialized 
area— pursued  by  only  a  handful  of  sophisticated  and  knowledgeable  collectors. 
But  now  the  prooflike  dollar  has  gained  widespread  appeal— and  there  simply 
aren’t  enough  choice  pieces  to  go  around! 

This  recent  unprecedented  demand  has  pushed  prices  for  prooflikes  sub¬ 
stantially  ahead  of  levels  which  six  months  ago  seemed  only  in  the  realm  of  a 
“long  term”  possibility!  At  present,  there  is  virtually  no  price  resistence  in  the 
easily  affordable  “under  $100  per  coin”  category;  in  my  opinion,  a  price  tag  of 
$50  for  any  truly  choice  MS-65  prooflike  Morgan  is  a  very  likely  possibUity  for 
the  relatively  near  future! 

The  following  are  current  conservative  wholesale  price  ranges  for  full  deep 
mirror  surface  MS-65  Morgans.  Inferior  coins  sell  at  considerably  reduced 
prices— and  superb  MS-65-t-  “wonder  coins”  can  bring  many  multiples  of  the 
prices  listed! 

$I5toS20:  1879-S,  1880-S,  1881-S,  1883-0,  1884-0,  1885-P,  1885-0, 

1886-P,  1887-P,  1904-0. 

These  ten  coins  can  still  be  called  "common"  in  proof- 
like  condition.  However,  the  incredible  demand  for  prooflike 
Morgans  could  quickly  move  these  dates  into  the  "elusive" 
category.  Six  months  to  a  year  ago.  these  coins  were  readily 
available  for  $10  to  $12:  they  are  now  hard  to  buy  at  $15! 

S20toS30;  I878-S,  1881-0,  1882-0,  1882-S,  1896-P,  1898-P,  1898-0, 

1899-0,  1900-P,  1901-0,  1902-0. 

The  first  four  dates  in  this  group  are  the  most  common. 
The  remaining  dates  are  somewhat  more  elusive— with  the 
1901-0  being  the  toughest  of  the  group. 


530  to  $50:  1878-7TF,  1878-8TF,  1878-CC,  1882-CC',  1883-CC.  1884-CC. 

1888-P.  1888-0,  1889-P,  1897-P.  1900-0,  1921-P. 

Both  the  lS7H-7tf  and  the  lS7S-Stf  along  with  the 
Carson  City  Lssues  are  relatively  easy  to  aquire  in  prooflike 
condition.  Two  to  three  years  ago,  rolls  of  prooflike  ISSS-O's 
were  often  available:  now  even  this  dale  is  becoming  one  of 
the  scarcest  of  the  "common"  dates— with  occasional  dealcr- 
to-dealer  sales  recorded  at  over  $50' 


$50  to  $75; 

$75  to  $100: 


$90  to  $125; 


1879- P,  1879-0,  1880-P,  1881-P,  1882-P,  1883-P,  1903-P. 
The  early  P-mints  have  long  been  recognized  as  prooflike 

rarities— and  they  still  have  a  bright  future! 

1878-7/8TF.  1880-0,  1884-P,  1887-0,  1887-S,  1890-P, 
1890-0,  1890-S,  1891-S,  1897-S,  1899-P,  1903-0. 

Actually,  with  the  exception  of  the  IS84-P  and  1S90-P, 
none  of  the  other  coins  in  this  group  is  particularly  scarce  in 
choice  prooflike  condition— but  all  now  often  change  hands 
within  this  price  range. 

1880- CC,  1881-CC,  1885-CC,  1890-CC,  1891-CC. 

The  1881-CC  and  1 885-CC  are  the  most  common  in  this 
group:  the  1890-CC  is  by  far  the  scarcest. 


$100  to  $150:  1889-S,  1891-P,  1902-P,  1921-D. 

The  1889-S  is  the  most  easily  located  coin  in  this  group: 
the  other  three  are  genuinely  scarce. 


$175  to  $250:  1885-S,  1886-S,  1888-S,  1898-S. 

The  1885-S  is  very  underrated.  There  are  many  "one¬ 
sided"  prooflikes — but  they  are  worth  only  a  small  premium 
over  MS-65  "bid",  two-sided  deep  mirror  surface  prooflikes 
are  truly  scarce.  The  J886-S,  18S8-Sand  1898-S  are  scarce  as 
dates  (in  mint  state)  but  are  not  particularly  tough  in 
prooflike  condition. 


$250  to  $350:  1892-CC,  1899-S,  1900-S. 

The  1892-CC  is  not  rare  in  prooflike — and  most  S-mints 
before  1900  are  not  particularly  scarce  in  prooflike  (the 
1899-S  is  no  exception).  All  S-mints  after  1899  are  extremely 
tough  in  prooflike  and  the  1900-S.  again,  is  no  exception — it 
is  a  genuinely  underrated  date. 


(Continued  on  page  two) 


AUCTION  TRENDS 

The  recent  Bowers  and  Ruddy  Galleries  auction  of  the  “Fairfield 
Collection”  (October  6-8)  included  an  extremely  impressive  section  of  438  lots 
of  U.S.  gold  coins— highlighted  by  one  of  the  most  outstanding  collections  of 
quarter  eagles  ever  offered  for  sale.  As  the  catalog  introduction  pointed  out, 
“with  just  a  few  exceptions  all  of  the  various  date  and  mintmarked  issues  are 
represented— including  all  of  the  “rarest  of  the  rare”  issues  from  1796  to  1834.” 
Among  the  extensive  listing  of  later  issues,  included  was  the  1841  “Little 
Princess”,  the  1848  “CAL”  and  the  famous  1875  proof.  Also  included  in  the 
226  lots  dated  between  1834  and  1929  were  many  Charlotte,  Dahlonega  and 
New  Orleans  issues  in  conditions  rarely  offered  for  sale.  In  fact,  as  was 
explained  in  the  catalog,  this  major  auction  event  gave  bidders  an  opportunity 
to  acquire  most  of  the  great  rarities— often  in  the  finest  available  condition. 
(Some  of  the  specimens  auctioned  were  in  conditions  not  available  for  thirty 
years  or  more!)  Needless  to  say,  the  prices  realized  at  this  important  numismatic 
event  were  commensurate  with  the  quality  of  the  coins  offered. 

Listing  all  of  the  prices  realized,  of  course,  would  be  an  impossible  task 
considering  our  limited  space  and  the  incredible  scope  of  the  auction.  However, 
among  the  early  date  highlights  were:  1796  “no  stars”  XF/AU  $15,500,  the 
ultra-rare  1804  “13  star  reverse”  XF  $9,250;  the  one-year-of-type  1808 
“Capped  Bust  to  left -large  size”  XF/AU  $11,000,  a  “borderline  uncirculated” 
and  exceedingly  rare  1826  (total  mintage  of  760)  $10,000,  a  “gem  BU, 
prooflike”  1831  $7,750  and  the  extremely  rare  1834  “with  motto”  (probably 
no  more  than  a  dozen  known)  in  prooflike  AU  condition  $19,000!  (The  current 
Redbook  listing  in  Uncirculated  condition  is  only  $13,000!) 

All  of  the  1834-39  “Classic  Head”  issues  were  represented-  -again  in 
grades  rarely  encountered.  The  “superb  gem  BU”  1834  first-year-of-is,me 
specimen  went  to  the  winning  bidder  at  $2,550  and  the  final-year  1839  0  in 
“choice  BU”  sold  for  $2800! 

( (  oniinucd  iin  f>agc  fw.  ■  - 
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PROOFLIKE  MORGAN  DOLLARS -- and  update! 

( Continued  from  page  one) 

S300toS4(X):  1 889-0,  1 892-P,  1 894-S. 

The  1894-S  is  occasionally  available  in  proojlike  at  a 
modest  premium  over  .MS-65  "bid”.  The  1892-P  is  seen  in 
prooflike — but  quite  infrequently:  it  was  a  solid  $200  whole¬ 
sale  coin  three  years  ago  and  is  now  moving  ahead  with  the 
entire  prooflike  dollar  market.  I  have  witnessed  several  sales 
between  dealers  of  truly  superb  pieces  in  the  $500  to  $800 
range!  The  1889-0  is  currently  heading  most  MS-65  want 
lists.  The  incredible  demand  for  fully  struck  frosty  pieces  has 
made  prooflikes  an  "overnight  rarity”  this  date  could  be 
selling  for  over  $1000  within  a  year,  if  not  sooner! 

S400toS500;  1883-S,  1902-S. 

Both  of  these  dates  are  rare  and  still  somewhat  under¬ 
rated.  You  will  see  about  fifty  prooflike  1889-0  dollars  for 
every  1883-S  or  1902-S  you  encounter! 

SSOOtoSlOOO;  1893-P,  1896-S,  1901-S,  1921-S. 

The  1893-P  is  truly  rare!  The  1896-S  is  also  rare— in 
fact,  the  1896-S  is  quite  underrated  in  MS-65  condition. 
(being  one  of  the  few  dollars  that  has  not  increased  in  price 
during  the  past  couple  of  years.)  The  1901-S  is  a  true 
"sleeper”  in  prooflike  condition:  /  have  never  seen  a  fully 
prooflike  MS-65  specimen.  The  1 92 l-S  is  an  incredible  rarity 
in  full  prooflike  condition.  There  are  supposedly  two  known 
—though  I  have  not  personally  seen  either  coin.  Semi- 
proofJikes  that  arc  more  the  owner’s  "imagination”  than 
prooflike  have  been  fetching  $100  or  more! 

SIOOO  to  S1500;  1879-CC,  1886-0,  1891-0,  1893-CC,  1897-0,  1904-P,  1904-S. 

The  1879-CC  and  1893-CC  are  scarce  as  dates  in  mint 
state:  full  prooflikes  are  worth  a  modest  premium  over  .VlS-65 
values.  The  three  0-mints  in  the  group  are  very  rare! — with 
the  1891-0  probably  being  the  rarest  of  the  three.  The  1904-P 
may  not  e.xist  in  full  orootlike  condition.  The  1904-S  is  also  a 
major  rarity  with  choice  prooflike  surfaces.  A  deeply-toned 
prooflike  "possible  branch  mint  proof"  realized  over  $3000 
at  a  recent  auction! 

S1500  to  S2000;  1894-0,  1895-S,  1896-0. 

The  1895-S  is  very  rare  as  a  date  in  choice  .MS-65 
condition — but  prooflikes  are  not  relatively  rare.  The  1894-0 
and  1896-0  are  “super  rare’’— with  a  prooflike  MS-65 
specimen  appearing  on  the  market  only  once  every  four  or 
five  years. 

S2000  to  $3000  plus;  1892-0,  1893-0,  1894-P,  1903-S. 

Both  of  the  0-mints  are  virtually  impossible  to  locate! 
/  have  seen  two  fully  prooflike  1892-0’s— and  both  were  sold 
within  the  past  year  in  this  price  range.  /  have  never  seen  a 
prooflike  MS-65  1 893-0— but  I  would  sure  like  to!  Again,  the 
1894-P  and  1903-S  mar  not  e.xisi  in  deep  mirror  prooflike 
condition.  If  ever  offered  at  auction,  they  would  surely  bring 
a  "runaway"  priced 

$4000  plus:  1889-CC 

Rare  in  all  grades  and  very  much  a  part  of  most  major 
dealers'  "want  lists"  in  frosty  MS-65  condition.  However,  this 
date  IS  not  relatively  rare  as  a  prooflike.  You  won’t  see  many 
MS-65  1889-CC  dollars— but  about  one  in  every  three  will  be 
prooflike. 

$5000  plus  1884-.S.  1895-0,  1901-P. 

The  18S4-S  Is  a  major  rarity  in  frosty  MS-65  condition. 
It't  existence  in  prooflike  is  doubtful,  although  I  have 
rrirntlv  examined  a  nice  "one-sided"  prooflike  piece.  The 
rariiv  of  the  1 895-0— frosty  or  prooPike—has  long  been 
rr<  ognizrd  /  have  heard  a  rumor  that  there  is  a  prooflike  on 
the  Past  Coast— the  asking  price  $  1 2,500'"  The  1901-P  is  a 
"monster"  in  prooflike  condition,  l.ikc  the  t92l-S.  it's  entire 
miiilugr  w.;!  so  poorly  siriii  k  that  It's  existence  in  prooflike 
‘  oridiiion  is  a  mirai  le  I  hr  lamoiis  "Brine  Todd"  specimen 
(full  deep  mirror  fields  hut  with  u  minor  but  noticeable  (lit 
itn  the  huirl  rrirntlv  i  hanged  hands  between  dealers  for 
I’istp)'  '  There  Is  supposedly  one  other  known  prooflike  ) 


$12,500  plus;  1892-S 

This  issue  falls  into  the  same  category  as  the  I8S9-CC— 
except  change  "one  in  three’’  to  "one  in  ten’’! 

???;  1893-S 

This  date  is  extremely  rare  in  true  Mint  State  (MS-60) 
condition— with  a  choice  MS-65  example  appearing  perhaps 
once  every  year  or  tsvo.  1  have  recently  examined  a  choice 
semi-proupike  which  is  as  close  to  the  real  thing  as  I've  ever 
seen.  (I  have  not  seen  nor  heard  of  a  true  deep  mirror  proof¬ 
like.)  If  one  were  ever  auctioned,  it  would  definitely  set  a 
record  price.  However,  since  the  coin  is  extremely  rare  in 
MS-65  (MS-65  "bid"  is  $27,500.00),  I  don’t  think  it  could 
possibly  bring  any  multiple  premium:  a  price  of  $30,000  to 
$50,000  seems  "reasonable"! 


AUCTION  TRENDS 
(Continued  from  page  one) 

The  1840-1907  Liberty  Head  design  holds  the  distinction  of  being  the 
U.S.  coin  design  with  the  longest  continuous  usage  without  a  major  change  or 
modification.  This  B  &  R  auction  contained  191  coins  dated  between  these 
ye2irs~again,  with  many  pieces  falling  into  the  “perhaps  finest  known” 
category.  The  1841  “Little  Princess”  in  XF  condition  brought  $19,000  (seven 
to  nine  examples  known);  the  1848  “CAL”  in  “Gem  BU,  nearly  full  prooflike” 
condition  found  a  new  owner  at  $18,500— and  the  “Brilliant  Proof”  1875  (with 
a  mintage  of  just  twenty  pieces)  sold  for  $15,000!  Among  the  many  branch 
mint  issues  prices  were  strong  for  the  numerous  elusive  high  grade  specimens 
offered— and,  when  a  choice  BU  piece  reached  the  auction  block,  Redbook 
listings  were  left  far,  far  behind.  Examples;  1847-C  in  “Choice  BU”  condition 
$2700  (Catalog  $1000)  and  1855-C  in  the  same  grade  $5,500  (Catalog  $3000). 
In  the  large  mintage  “common  date”  category,  exceptional  examples  brought 
very  impressive  prices— such  as  the  $850  realized  for  a  “gem  BU”  1851,  the 
$1,050  brought  by  both  the  1855  and  1856  (in  the  same  ultimate  condition) 
and  the  $1350  realized  for  the  1861  (another  high  mintage  date  in  the  very 
uncommon  “gem  BU”  grade!)  From  the  early  1860’s  thru  1907  many  dates 
were  represented  by  brilliant,  choice  and  gem  proofs— with  prices  varying 
widely  from  $1500  to  over  $9000  in  accordance  with  rarity  and  condition. 

A  few  more  highlights  among  the  later  quarter  eagles  and  higher  denomi¬ 
nations  include  the  $2500  brought  by  the  1911-D  $2‘/4 — and  the  $1800-$2600 
range  realized  by  the  several  $2‘A  Indian  matte  proofs.  A  “gem  BU,  virtually 
MS-70”  1854  $3  specimen  astounded  many  hopeful  bidders  by  reaching  what 
is  certainly  a  record  $7,750  (this  is  the  highest  mintage  of  any  three-dollar 
gold  piece).  Prices  for  proof  $3  pieces  ranged,  again  according  to  quality  and 
rarity,  from  $4300  to  $7000.  The  early  $5  and  $10  pieces  also  fared  quite  well— 
with  anxious  bidders  scrambling  for  the  top  grade  and  rarely  offered  dates. 
Proof  $5  Liberties  sold  in  a  $2100-$2600  range  and  the  two  matte  proof 
Indians  which  were  included  fetched  $3250  (a  “choice”  1908)  and  $3800  (a 
“gem”  1915).  Proof  $10  Liberties  went  to  successful  bidders  in  the  $4000- 
$5250  range  and  both  the  1908  and  1911  “choice”  matte  proof  Indians  went 
for  $4500  each!  Two  rare  $10  Indian  dates  were  also  a  part  of  this  important 
auction-a  “BU”  1920-S  ($9500)  and  a  “gem  BU”  1930-S  ($9000). 

Double  eagles  were  not  represented  by  many  outstanding  specimens — but 
a  “choice”  1902  proof  brought  $6200  while  the  common  date  1907-D  in  “gem 
BU”  condition  sold  for  an  impressive  $475!  A  “superb  gem  BU”  1907  high 
relief,  by  the  way,  went  to  the  successful  bidder  at  $6500. 

This  auction  catalog  will  be  considered  a  major  reference  in  the  field  of 
U.S.  gold  coins— particularly,  of  course,  for  quarter  eagles.  Those  who  are 
seriously  interested  in  this  area  of  U.S.  numismatics  should  consider  contacting 
Bowers  and  Ruddy  Galleries  to  check  the  possibility  of  obtaining  a  copy  of  the 
catalog  along  with  a  list  of  prices  realized  for  their  library. 
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Common  date  coins  in  the  following  listings  were  computed 
on  a  basis  of  gold  bullion  at  $158.20  per  ounce. 


GOLD  SERIES  by  date 


Gem  MS-65+  specimens  are  worth  more 
than  the  1^8-65  prices  listed  below 


XF7AU 

UNC  (MS-601 

Ch.  BU 

(MS-65) 

XF/AU 

UNC 

(MS  60) 

Ch  BU 

(MS -65) 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

610 

ASK 

MVi  1 

NDIAN  HEAD 

1908 

95.00 

+ 

102.00 

135.00 

145.00 

300.00 

■f 

330.00 

1914 

200.00 

220.00 

250.00 

275  00 

500.00 

4 

560.00 

1909 

86  00 

91.50 

127.50 

140.00 

285.00 

•f 

310.00 

1914-0 

190.00 

210,00 

250.00 

276  00 

500.00 

560.00 

1910 

86.00 

♦ 

91.50 

127.50 

140.00 

285.00 

■f 

310.00 

1914-S 

210.00 

230.00 

350.00 

385  00 

775.00 

860.00 

191 1 

83.00 

87  50 

122.50 

135,00 

275.00 

■f 

295.00 

T?T5 - 

190.00 

210.00 

240.00 

265.00 

475.00 

4 

525  00 

191 1-D 

425.00 

475.00 

775.00  + 

850.00 

1400.00 

■f 

— 

1915-S 

350.00 

390.00 

1000  00 

n  00.00 

2600.00 

1912 

83.00 

87,50 

122.50 

135.00 

275.00 

+ 

295.00 

1916-S 

325.00 

360100 

950.00 

1050.00 

3200.00 

— 

1913 

83.00 

87.50 

122.50 

135.00 

275.00 

♦ 

295.00 

1920-S 

QUOTE 

— 

QUOTE 

— 

QUOTE 

_ 

1914 

90.00 

96.50 

135.00 

145.00 

300.00 

♦ 

330.00 

1926 

185.00 

205.00 

230.00 

250.00 

450.00 

4 

500.00 

1914-D 

83.00 

+ 

87.50 

125.00 

137.50 

275.00 

* 

295.00 

1930-S 

QUOTE 

— 

5500.00 

+ 

— 

7500.00 

-- 

1915 

83.00 

+ 

87,50 

122.50 

135.00 

260.00 

285.00 

1932 

185.00 

205.00 

230.00 

250.00 

450.00 

4 

500.00 

1925-D 

83.00 

+ 

87.50 

120.00 

132.50 

260.00 

♦ 

285.00 

1933 

QUOTE 

— 

QUOTE 

— 

0U07  E 

— 

1926 

1927 

83.00 

85.00 

87.50 

87.50 

120.00 

125.00 

132.50 

137.50 

260.00 

275.00 

* 

+ 

285.00 

285.00 

$20  SI 

'.  GAUDENS 

1928 

83.00 

+ 

89.50 

120.00 

132.50 

260.00 

* 

285.00 

1907  high  relief 

1700.00 

1900.00 

2800.00 

3100.00 

425.00 

-  1929 

83.00 

+ 

87.50 

120.00 

132.50 

260.00 

■f 

285.00 

1907  NM 

230.00 

+ 

240.00 

255.00 

+ 

270  00 

340.00 

365  00 

$5  IN 

DIAN  HEAD 

1908  NM 

222.00 

+ 

227.00 

235.00 

+ 

242.00 

275.00 

4 

295.00 

1908-D  NM 

222.00 

+ 

227.00 

240.00 

+ 

250.00 

285.00 

305  00 

1908 

102.50 

195.00 

J  15.60 

600.00 

+ 

675.00 

1908  WM 

222.00 

+ 

227.00 

240.00 

+ 

250.00 

275.00 

4 

295  00 

1908-D 

115.00 

127.50 

225.00 

250.00 

650.00 

+ 

725  00 

1908-0  WM 

222.00 

+ 

227.00 

240.00 

+ 

250.00 

275.00 

295.00 

1908  S 

425.00 

470.00 

875.00 

965.00 

2000.00 

2200.00 

1908-S 

725.00 

800.00 

1650.00 

1850.00 

3  700J)0 

_ 

1909 

95.00 

102.50 

195.00 

215.00 

600.00 

■f 

675.00 

1909/8 

315.00 

350.00 

700.00 

775.00 

1750.00 

1950.00 

1909-0 

95.00 

102.50 

195.00 

215.00 

600.00 

+ 

675.00 

1909 

275.00 

295.00 

475.00 

525  00 

1300.00 

1450.00 

1909  O 

500.00 

565.00 

1500.00 

— 

3400.00 

— 

1909  D 

45O.C0 

500.00 

1000.00 

1 150.00 

2600.00 

— 

1909  S 

135.00 

150.00 

285.00 

315-00 

700.00 

785.00 

1909  S 

225.00 

*- 

232.00 

240.00 

+ 

250.00 

285  00 

4 

305.00 

95.00 

102.50 

195.00 

21  5.00 

600.00 

* 

675.00 

1916 

222.00 

+ 

227.00 

235.00 

♦ 

242.00 

275.00 

4 

295.00 

1910-0 

1 15.00 

127.60 

225.00 

250.00 

625.00 

+ 

700,00 

1910-D 

222.00 

+ 

227.00 

235.00 

+• 

242.00 

275.00 

295.00 

1910-S 

125.00 

140.00 

275.00 

300.00 

675.00 

750.00 

1910-S 

222.00 

+ 

227.00 

235.00 

+ 

242.00 

275.00 

4 

295.00 

1911 

95.00 

102.50 

195.00 

215.00 

600.00 

+ 

675.00 

T9T1 

230.00 

236.00 

240.00 

♦ 

250.00 

300.00 

330.00 

1911-0 

210.00 

235.00 

800.00 

900.00 

2500.00 

— 

191 1-D 

222.00 

+ 

227.00 

235.00 

4 

242.00 

275.00 

4 

295.00 

191  IS 

135.00 

150.00 

300.00 

335.00 

775.00 

+ 

800.00 

191 1-S 

222.00 

+ 

227.00 

235.00 

+ 

242,00 

275.00 

4 

295.00 

1912 

95.00 

102.50 

195.00 

215.00 

600.00 

+ 

675.00 

1642 

240.00 

250.00 

265.00 

285.00 

550.00 

600.00 

1912-S 

150.00 

165.00 

300.00 

335.00 

775. pO 

* 

865.00 

1913 

222.00 

-¥ 

227.00 

240.00 

♦ 

250.00 

325.00 

360.00 

1913 

95.00 

102.50 

195.00 

215.00 

600.00 

■¥ 

675.00 

1913-0 

222.00 

* 

227.00 

235.00 

+ 

242.00 

280.00 

4 

300.00 

1913-S 

175.00 

195.00 

465.00 

515.00 

1275.00 

1425-00 

1913-S 

300.00 

330.00 

500.00 

550.00 

900.00 

1000.00 

1914 

120.00 

132.50 

240.00 

265.00 

600.00 

■¥ 

675.00 

1914 

250.00 

262.50 

275.00 

295  00 

426.00 

465.00 

19140 

1 10.00 

122150 

225.00 

250.00 

600.00 

+ 

675.00 

1914-D 

222.00 

+ 

227.00 

235  00 

+ 

242.00 

275,00 

4 

295.00 

1914-S 

125.00 

137.50 

275.00 

300.00 

675.00 

■f 

750.00 

1914-S 

222.00 

+ 

227.00 

235.00 

4 

242.00 

275.00 

295.00 

T5T? 

95.00 

102.50 

195.00 

215.00 

600.00 

+ 

675.00 

19T5 

240.00 

250.00 

265.00 

285.00 

400.00 

445.00 

1915-S 

200.00 

225.00 

465.00 

510.00 

1000.00 

1150.00 

1915S 

222.00 

♦ 

227.00 

235  00 

+ 

242.00 

275.00 

295.00 

1916-S 

185.00 

210.00 

435.00 

480.00 

1000.00 

1150.00 

1916-S 

225.00 

232.00 

250.00 

+ 

265.00 

350.00 

380.00 

1929 

1500.00 

_ 

2500.00 

2800.00 

3400.00 

3800.QQ 

1920 

225.00 

•f 

232.00 

245.00 

+ 

260.00 

310.00 

335.00 

1920-S 

3650.00 

_ 

6000.00 

—  — 

10.500.00 

Nn  AN  HFAT 

1921 

3350.00 

_ 

7000,00 

_ 

16.000.00 

_ 

1922 

220.00 

+ 

225.00 

232.50 

+ 

237.50 

260.00 

4 

280.00 

1907  WE-per. 

2500.00 

— 

4750.00 

— 

6000.00 

— 

1922-S 

315.00 

350.00 

525.00 

580.00 

700.00 

775.00 

1907  RE-per.  (pr) 

_ 

_ 

QUOTE 

— 

QUOTE 

— 

1923 

220.00 

♦ 

225.00 

232.50 

4 

237.50 

260.00 

4 

260.00 

1 907  no  per. 

210.00 

235.00 

425.00 

475.00 

800.00 

* 

895.00 

1923-D 

225.00 

+ 

232.00 

250.00 

260.00 

290.00 

4 

310.00 

1908  NM 

350.00 

390.00 

850.00 

945.00 

1900.00 

2100.00 

1924 

220.00 

+ 

225,00 

232.50 

4 

237.66 

260.66 

4 

55?rBB 

1908-0  NM 

230.00 

255.00 

465.00 

515.00 

975  00 

1075.00 

1924-D 

360.00 

400.00 

650  00 

725  00 

950.00 

1050.00 

1908  WM 

195.00 

215.00 

245.00 

270.00 

500.00 

+ 

560.00 

1924-S 

400.00 

450.00 

650.00 

725.00 

950.00 

1050.00 

1908  0  WM 

195.00 

215.00 

245100 

270.00 

500.00 

+ 

560,00 

1926 

220.00 

+ 

226.00 

232.50 

4 

237.50 

260.00 

4 

280.00 

1908-S 

400.00 

450.00 

1500.00 

1650.00 

3500.00 

— 

1925-D 

550.00 

610.00 

1000.00 

1125.00 

1900.00 

2100.00 

T555 

195.00 

215.00 

245.00 

270.00 

525.00 

■¥ 

585.00 

1925-S 

385.00 

425.00 

625.00 

700.00 

1000.00 

1 125.00 

1909-0 

200.00 

220.00 

275.00 

305.00 

550.00 

610.00 

1926 

220.00 

+ 

226  00 

232.80 

4 

237.50 

2E0;00" 

4 

'  360.00 - 

1909-S 

200.00 

220.00 

326.00 

365.00 

700.00 

775.00 

1926  D 

550.00 

610.00 

1000.00 

1 125.00 

2100.00 

2350.00 

idiO 

190.00 

210.00 

240.00 

265.00 

500.00 

+ 

560.00 

1926-S 

425.00 

475.00 

650.00 

725.00 

1000.00 

1 125.00 

1910-0 

190.00 

210.00 

240.00 

26  5.00 

500.00 

560.00 

1927 

220.00 

+ 

225.00 

232.50 

4 

237.50 

260.00 

4 

280.00 

1910-S 

200.00 

220.00 

335.00 

370.00 

775.00 

860.00 

1927-D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

Tsn 

190.00 

210.00 

240.00 

265.00 

500.00 

+ 

560.00 

1927-S 

2700.00 

— 

4000.00 

— 

5500.00 

— 

1911  O 

400.00 

450.00 

1700.00 

1900.00 

4250.00 

— 

1928 

220.00 

+ 

225.00 

232.50 

4 

237.50 

260.00 

4 

280.00 

1911*8 

315.00 

350.00 

950.00 

1050.00 

2350.00 

— 

1929 

1650.00 

— 

5500.00 

— 

5000.00 

— 

1912 

190.00 

210.00 

240.00 

265.00 

500,00 

560.00 

1930-S 

6000.00 

— 

9000.00 

— 

13.500.00 

— 

1912-S 

215.00 

240.00 

425.00 

470.00 

1250.00 

— 

-ran - 

4700.00 

_ 

6500.00 

— 

9500.00 

— 

1913 

190,00 

210.00 

240.00 

265.00 

500.00 

•f 

560.00 

1931-D 

4500.00 

_ 

7500.00 

— 

11,000.00 

— 

1913-S 

420.00 

465.00 

1200.00 

1350.00 

4750.00 

— 

1932 

5350.00 

— 

8000.00 

— 

12,000.00 

— 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $4.76  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

CENTS 

1929S 

2.00 

2.35 

1938  D  (J) 

26.00 

28.50 

1926-P 

19.00 

♦ 

21.00 

1939-0 

35  00 

♦ 

37  00 

1909-VD8 

57.50 

65.00 

1930  D 

2.75 

3.10 

1938S 

56.00 

60.00 

1926  D 

27.00 

1939S 

38.50 

4  1 .50 

1909  F 

8.50 

9.50 

1930S 

5.50 

6.10 

1939  O 

107.50 

1 15.00 

1926-S 

210.00 

245,00 

1940  0 

37.00 

40  00 

1050.00 

1 150.00 

1931-P 

1 1.00 

12.50 

1939S 

11.00 

12.25 

5927  P 

19.00 

♦ 

21.00 

1940-S 

35.00 

t 

37.00 

1910-P 

3.10 

3.50 

1931-0 

76.00 

81.00 

1944-6 

2.75 

3.05 

1927-D 

35.00 

39.00 

1946-8 

35,00 

♦ 

37.00 

1910-S 

190.00 

210.00 

1931-S 

1000.00 

1 100.00 

1942  P  (II) 

9.50 

10.50 

1927-5 

24.00 

27.00 

1947S 

34  50 

+ 

36.50 

I9i  i4 

4.10 

1932.P 

47.50 

52.50 

1942-S 

10.50 

1 1.50 

1928-P 

19.00 

21  00 

1951  S 

34.50 

♦ 

36.50 

19110 

97.50 

107.50 

1932  D 

18.00 

20.00 

1943  P 

6.25 

9.00 

1928  0 

40.00 

44  50 

1955-0 

36.00 

38.50 

1911  S 

1933  P 

1 1.00 

12.50 

1943-D 

15.00 

16.00 

1928-S 

24.00 

27.00 

1958 -P 

34.50 

* 

36.50 

liiif 

8.00 

4  9.00 

1933  0 

62.00 

67.50 

1943-S 

8.25 

9.00 

1929-P 

19.00 

4 

21.00 

1912-D 

105.00 

1 15.00 

1934  39-P 

1.00 

1.15 

1944-9 - 

8.25 

9.00 

1929  D 

32.50 

36.00 

HALVES 

1912  S 

275  00 

300.00 

1934-D 

4.25 

4.75 

1944-D 

9.50 

10.50 

1929-S 

23.00 

26.00 

1913  P 

4.50 

5.00 

1936-D 

2.15 

2.40 

1944-S 

9.50 

10.50 

1930  P 

25.00 

28  00 

1913-0 

55. 00 

60.00 

1936-S 

2.65 

3.00 

1945  P 

6.25 

9.00 

1930S 

67.50 

76  00 

1923-S 

45  00 

49  00 

1913S 

180.00 

200.00 

iS36D 

1.85 

2.10 

1945-D 

9.50 

10.50 

1931  P 

31.00 

35  00 

1927S 

4200 

46.00 

1914  P 

5.00 

5.60 

1936-S 

3.20 

3.50 

1945-S 

8.25 

9.00 

1931-D 

200.00 

225.00 

1914S 

235.00 

260.00 

1937  D 

1.85 

2.10 

TOTfS 

3.75 

4.10 

1931-S 

67.50 

75  00 

1929  6 

47  50 

52  00 

1915S 

21.00 

23.50 

1937S 

2.10 

2.35 

1950-P 

5.00 

5.50 

5§44  0 

25.00 

28  00 

1929-S 

43.00 

46.00 

1915-0 

16.50 

1938-0 

4.25 

4.75 

1950  D 

220.00 

245.00 

1935  D 

24.00 

26.50 

1933-S 

40.00 

43,00 

191  5-S 

190.00 

210.00 

1938-S 

6.50 

7.10 

1951-S 

5.25 

5.75 

1935-S 

20.00 

21.50 

1934  D 

36.00 

38.00 

1916  20  P 

1.40 

1.65 

1939  D 

10.00 

11.50 

1955  P 

6.50 

7.10 

1936  D - 

21.50 

23.00 

1934S 

35  50 

37  50 

1916  O 

6.25 

7.00 

1939  S 

1.80 

2.00 

1936-S 

19.00 

20.50 

1935  O 

36.00 

38  00 

1916-S 

21.00 

23.00 

1940-0 

1.50 

1.65 

DIMES 

1937  0 

20.50 

22  00 

1935S 

36  00 

37.00 

1917-0 

5.00 

5.65 

1940-S 

1.50 

1.65 

1937-S 

19.00 

20.50 

1936-0 

35.50 

37 

1917  S 

6.50 

7.25 

1941D 

1.75 

1.95 

1938-0 

27.50 

30  00 

1936S 

35  00 

37  00 

1918  0 

4.75 

5.25 

1941-S 

2.00 

2.20 

1916-9 

5T15J5 

35.00 

1938S 

20  00 

21  50 

1937-0 

41  50 

1918S 

6.00 

6.75 

1943-5 

2.25 

TsS 

1916-S 

67.50 

75.00 

1939  0 

18.50 

20.00 

1937S 

40.50 

1919  O 

3.35 

3.70 

1943  P 

1.30 

1.45 

191  7  P 

24  00 

27.00 

1939-S 

20.00 

21.50 

1938  P 

Jb  bU 

~  j  /  bO 

1919  S 

2.75 

3.00 

1943  O 

3.40 

3.75 

191  7-D 

72.50 

81.00 

1940-0 

20  00 

?r?5 

1939-D 

35  50 

37  50 

1920  O 

4  65 

5.10 

1943-S 

3.75 

4.00 

1917-S 

25.00 

28.00 

1940  S 

18.50 

20.00 

1939-S 

37.50 

4 

40.00 

1920S 

3.15 

3.50 

1949-S 

2  00 

5T25 

1918-P 

- 5^135 - 

■  49.00 - 

1945-Micro-S 

23.00 

25  00 

1946  B 

36  50 

4 

39  00 

1921  P 

4.25 

4.  /b 

1954-P 

1.50 

1.65 

1918-0 

30.00 

33.50 

1949  S 

18.50 

20.00 

4  1  50 

15.00 

17.00 

1955-S 

6.25 

UiB 

1918-S 

25.00 

28.00 

t9BgT 

19.50 

21.00 

1948  0 

36  00 

4 

38  00 

1922  0 

120.00 

135.00 

NICKELS 

1919  P 

22.00 

24.00 

1955  0 

1  7  50 

18  50 

1949  9 

35  00 

4 

37  00 

1923  30-P 

1.25 

1.45 

1919  O 

52.00 

57.50 

1955-S 

17.00 

16  00 

36  00 

4 

38  00 

1923S 

47.50 

52.50 

1934  P 

r5?3 

- ST5 - 

1919-S 

50.00 

55.00 

1949-S 

37  50 

♦ 

40.00 

1924  0 

300.00 

330.00 

1934  D 

10.00 

11.00 

TTJITP 

25156 

22  00 

UUAVM  1  tl-Cs 

19S0-9 

34  50 

4 

36  50 

1924  S 

17.50 

19  50 

1935-P 

5.00 

5.30 

1920-D 

27.00 

30.00 

1950  D 

34  50 

♦ 

36  50 

19}4b 

5.25 

5.50 

1935-D 

8  50 

9.25 

1920-S 

27.00 

30  00 

1932  P 

40.00 

43  06 

1951  0 

34  50 

♦ 

36  50 

1925  S 

3  00 

3.35 

1935-S 

6.50 

7.15 

1923  P 

19.00 

21.50 

1934  D 

41  00 

44  00 

1952S 

34  50 

♦ 

36  50 

1926  0 

5  50 

6.10 

"IS'SSTS - 

5.00 

5.30 

1923-S 

28.00 

31.00 

1935  0 

37.00 

40  00 

TSSTP 

37  00 

4 

39  50 

1926  S 

87  50 

95.00 

1936-0 

6.50 

7.15 

1924-P 

22.00 

24.00 

1935  S 

36.00 

35  00 

♦ 

37  00 

6 

3  60 

4  00 

1936  S 

8.50 

9.25 

1924  O 

28.00 

31.00 

1936  0 

37  00 

40  00 

1964-S 

34  00 

4 

36  00 

14  50 

16  00 

195>4 

5.00 

5.30 

1924S 

27.00 

30.00 

1936-S 

37.00 

40  00 

1955  P 

80.00 

65.00 

2  90 

3.15 

1937  D 

6.50 

7.15 

194S-9 

21.00 

23.00 

1937-D 

35  00 

37.00 

1956  P 

36  00 

4 

38  00 

8  00 

9  00 

1937-S 

8.50 

9.25 

1925  O 

75  00 

82.50 

1937S 

BO  00 

84  00 

1957  P 

34  00 

4 

36  00 

1929  0 

2  75 

2.60 

1938  D(B) 

8.50 

9.25 

ie25S 

27.00 

30.00 

1938S 

37.00 

40  00 

1958  P 

34  00 

' 

36  00 

Page 
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Spocific  prices  for  choice  BU  early  copper  coins  are  impossible  to  report;  bid-ask  levels 
are  determined  by  the  quality  of  the  individual  coin  concerned.  Spotted  or  otherwise 
inferior  coins  may  bring  only  a  percentage  of  current  Guidebook  listings  while 
exceptional  specimens  may  bring  as  much  as  double. 
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WALKING  LIBERTY 
HALF  DOLLARS 

•••  OH  iK-cCcfat^  lo^ 

by  James  Bennett  Pryor 

It  seems  logical  that  the  Liberty  Walking  half  dollar  series  should  be  divided 
into  two  groups-1916  thru  1933  and  1934  thru  1947.  A  subdivision  of  the  later 
^tes  would,  of  course,  be  from  1941  to  1947— commonly  called  the  “short  set” 
u  coUected  by  many  more  people  than  is  the  whole  set  or  even 

the  1934-47  group.  The  main  reason  for  uncirculated  Walking  Liberty  halves 
being  divided  into  these  two  main  divisions  is  that  the  1916-33  group  contains 
the  lowest  mintage,  scarcest  to  find  in  choice  condition  and  highest  priced  coins— 
while  ^e  1934  to  1947  group  contains,  in  general,  the  lower  priced,  easier  to 
locate  dates.  The  current  retail  price  range  of  the  sets  is  approximately  as  follows 
If  each  and  every  com  is  Choice  or  Gem  Unc— with  most  dates  being  in  Gem 
1941-PDS  to  1947-PD  (the  twenty  coin  “short  set”)  $450-$550, 
u*"®  1947-PD  (the  second  group)  $3300-$4000  and  1916-PDS  to 
1947-PD  (the  complete  sixty-five  piece  set)  $38,000-$53,000.  It  is  interesting  to 
note  that  when  the  first  “Redbook”  was  published  thirty  years  ago,  these  sets 
were  valued  as  follows:  the  1941-47  set-$22.00,  the  1934-47  set-$75.00  and  the 
complete  1916-47  set-$975!  Note  that  since  then  the  “short  set”  has  increased 
by  a  factor  of  twenty-five  times — while  the  other  two  sets  have  increased  approxi¬ 
mately  fifty  times  their  1947  value!  Up  until  about  twelve  to  fifteen  years  ago, 
few  collectors  attempted  to  complete  the  sixty-five  piece  set— but  in  the  past 
four  or  five  years,  many  collectors  have  turned  to  the  task  of  assembling  the  full 
set  (and  many  in  the  ultimate  condition!)  This,  obviously,  is  the  reason  for  the 
huge  increases  in  prices  of  each  individual  coin— but  especially  the  dates  from 
1916  to  1933.  Let’s  consider  these  groups  in  reverse  order; 

1941-P1)S  thru  1947-PI)  “Short  Set” 

When  I  started  collecting  in  1963,  this  set  could  be  purchased  in  Choice 
condition  for  from  $100  to  $125.  By  1967  the  price  range  was  in  the  $150-$200 
range.  In  the  spring  of  1973,  the  price  edged  up  to  the  $300-$350  area-and  it 
fluctuated  from  that  range  to  $400  and  a  little  higher,  back  and  forth  to  the  pre- 
approximately  $450-$550.  With  the  exception  of  the  highly  touted 
1941-S  and  1942-8, 1943-S,  1944-S  and  1945-S — all  dates  can  be  found  in  Gem 
fully  struck  condition.  However,  these  five  “S”  mints  present  quite  a  problem  in 
the  “ultimate”  condition.  The  1941-S  in  average  to  rather  weak  Unc  condition 
can  be  purchased  in  the  $75  area-but  a  “FSG”  (Fully  Struck  Gem)  would  no 
doubt  bring  from  $150  to  $200  at  auction.  Of  the  other  four  “S”  mints,  the  43-S 
is  easiest  to  find  in  FSG.  All  of  these  four  dates,  however,  are  “sleepers”  in  FSG 
and  no  meaningful  auction  records  can  be  found.  Remember,  it  was  not  until 
the  past  three  or  four  years  that  collectors,  investors  and  dealers  have  been  par¬ 
ticularly  interested  in  FSG  Walking  Liberty  halves  in  the  so-called  “common 
dates  and  it  has  been  only  recently  that  the  true  scarcity  (perhaps  even  rarity) 
of  these  dates  has  been  known.  These  four  dates  are  definitely  good  buys  at  up 
to  twice  their  normal  value  when  located  in  strictly  FSG  condition.  All  twenty 
dates  in  the  “short  set”  can  be  found  by  the  roll— although  more  and  more  rolls 
^e  being  broken  up  to  make  single  sets  and,  thus,  complete  original  rolls  are 
harder  and  harder  to  find.  The  1946-D  has  the  lowest  mintage  in  this  group  but 
It  IS  readily  available  even  in  roll  quantity  as  it  was  greatly  hoarded.  It  seems  to 
me  that  the  best  “roll  buys”  at  present  levels  are  the  1944-DS  and  1945-DS. 

I’crhapsadcfiniiion  is  in  order  ai  this  point.  Just  what  is  considered  a  tidlv 
sjmek  Walking  Liberty  half  dollar.'  Generally,  there  are  FOUR  critical  areas— 
three  on  the  obverse  and  one  on  the  reverse.  Obverse:  f  1)  HEAD  -  There  will  be 
some  separation  of  Liberty  s  forehead  and  cheek  and  a  slieht  separation  of  the 
ear  area  from  her  hair  below  the  bonnet  and  just  above  her  eye  to  just  below  her 
ear.  1  his  urea  shoidd  all  appear  “raised  "  and  the  hair  will  be  slightly  “curly  ’’  c.v- 
cept  over  the  ear.  Rote:  In  1916  and  1917  issues,  this  “curly"  area 
over  and  back  oj  the  et  c  is  less  pronounced  and  thtis  dues  not  show  up  as  well 
asoit  the  issties  from  I91S  on.  In  essence,  the  “hair  area"  between  Liberty's  face 
and  her  bonnet  must  NOT  be  Jlat.  ( 2)  HAND  -  Liberty 's  hand  at  her  side  must 
appear  rounded  1  here  will  he  a  distinct  “T”  between  her  thumb  and  fingers. 
The  bra/uh  stem  carried  by  this  hand  must  be  split  not  only  at  the  end  of  her 
thumb  but  there  must  also  be  another  one  between  her  thumb  and  forefinger, 
extended  at  least  as  long  as  her  extended  forefinger.  There  will  be  one  slieht  sepa- 
ration  o]  the  fingers,  at  the  top,  close  to  her  knuckles  (commonly  called 
knuckles  showing  ).  (.1)  SK/RT  LINES  -  Ajl  skirt  lines  immediately  over 
Liberty  s  foot  must  show  and  must  NO T  be  “gone"  in  the  center  around  the 
knee  area  or  at  tlW -top.  NOTE:  These  skirt  lines  are  fairly  strong  on  all  1916 
issues,  weaker  on  the  1917  i.ssues  and  very  weak  on  the  1918  issues.  In  1919, 
1920  and  1921  they  are  again  fairly  strong— just  slightly  better  than  1916  issues, 
beginning  with  1923.  the  skirt  lines  are  strong.  Draw  an  imaginary  line  from  the 
top  of  the  1  in  Liberty  to  the  top  of  H’c.  The  skirt  lines  do  NOT  show 

on  all  19 16  to  1 9.:!  issues  above  this  line— while  on  all  dates  from  1923  on  they 
‘  fj^.v’^erse.  Draw  an  imaginary  line  from  left  side  of 

E  in  States  to  the  second  “L  “  in  Dollar.  Then,  draw  another  from  second  “S" 
in  State.-  to  H  in  Half.  1  he  area  between  the.se  two  “lines"  on  the  eagle's  breast 
must  RfLl  be  flat  or  missing.  NOTE.  On  the  obverse,  the  “line"  in  front  of 
Liberty  toes  over  the  date  is  sometimes  “flattened  out  "  toward  the  rim  below 
because  of  the  -.trike,  however,  unless  serious,  this  does  not  detract  from  the 
value  ot  an  otherwise  “FSG"  specimen.  (The  abbreviation  “FSG"  will  be  used 
throughout  the  following  study  to  note  “Fully  Struck  Gem".) 


1934-PDS  thru  1940-PS: 

These  nineteen  dates  had  a  Redbook  value  of  only  $53  when  the  first  edi¬ 
tion  was  published  in  1947 — twenty  years  later,  in  1967,  they  could  be 
purchased  in  Choice  condition  for  from  $700  to  $900.  For  years,  the  lowest 
mintage  of  this  group— the  1938-D— was  “king”.  However,  this  date  was  also 
hoarded  more  than  most  and  was  (and  is)  readily  available  in  Unc.  However,  for 
some  reason,  FSG  pieces  are  very  scarce — most  come  with  only  average  to  good 
strikes  and  many  are  “baggy”.  In  the  mid-sixties,  when  the  1934-S  and  1935-S 
“booked”  for  around  $75  or  so.  Choice  pieces  could  hardly  be  found.  However, 
today,  with  the  1934-S  “bid”  at  $425  (and  selling  retail  in  the  $500  range)  it 
seems  that  almost  every  large  dealer  has  a  few  to  sell!  Almost  all  of  these 
nineteen  dates  and  mints— with  the  possible  exception  of  four  or  five  Philadel¬ 
phia  issues — were  heavily  promoted  beginning  in  the  spring  of  1973.  Possibly,  the 

1936- S  issue  has  the  “roller  coaster”  honor  of  this  period.  In  April,  1973,  “bid” 
on  the  1936-S  was  a  modest  $35— but  by  December,  1975,  it  had  exploded  to 
$270— an  eight-fold  increase  in  this  short  time!  Some  seven  months  later  it  had 
dropped  back  to  $140— and  it  presently  resides  at  the  $120  “bid”  level. 
Obviously,  pure  collector  demand  did  not  make  this  date  react  this  way  during 
this  period.  Most  of  the  other  dates  had  similar  experiences  in  this  period— to  a 
lesser  extent.  However,  several  dates  rose  rather  substantially  and  diminished 
only  slightly  when  profit  taking  time  came.  Thus,  most  (if  not  all)  of  the  1934- 
1940  dates  were  underpriced  at  the  1973  levels. 

The  toughest  dates  to  find  in  FSG  are  1935-D  and  1940-S.  I  have  never 
seen  a  full  head  and  full  hand  1935-D!  Although  a  full  head  1940-S  is  not  rare, 
a  full  hand  is— at  least  with  a  full  head  to  match!  The  easier  dates  to  find  in  FSG 
condition  are:  1934-PS,  1935-P,  1936-PDS,  1937-PDS,  1938-P,  1939-PS,  and 
1940-P.  The  easiest  dates  to  find  by  the  roll  are:  1936-P,  1936-S,  1940-P  and 

1940- S— with  the  1939-P  and  D  next.  Any  other  dates  are  few  and  far  between. 
Strangely  enough,  ALL  the  “S”  mints  from  1934  to  1939  are  found  strongly 
struck— while  from  1940  to  1945  they  are  all  very  weak!  At  present  levels,  the 

1937- P,  followed  by  the  1935-P,  look  most  attractive  as  underpriced.  This  does 
NOT  count  the  1935-D  in  FSG  which  would  bring  at  least  $400  at  auction— 
perhaps  as  much  as  $600!  The  1940-S  FSG  is  in  the  same  price  range  as  the 

1941- S— or  perhaps  somewhat  higher.  The  1935-D,  1940-S  and  1941-S  are 
RARE  in  FSG  condition. 

1916-PDS  to  1933-S; 

1916-P:  Saved  in  quantity  at  the  time  of  issue,  this  popular  date  usually 
comes  fully  struck— or  nearly  so.  FSG  coins,  therefore,  can  be  located  without 
too  much  difficulty.  The  date  could  be  purchased  for  from  $30  to  $60  in  1963- 
64;  the  current  value  in  FSG  condition  is  now  in  the  $400-$500  range.  The  high 
auction  record  is  $510  (12/76  Ivy  sale).  The  1916-P  is  rated  slightly  more  scarce 
than  the  higher  mintage  1916-D — but,  in  reality,  it  is  just  a  bit  more  common. 

1916-D:  The  above  comments  ^so  apply  to  this  issue.  The  current  retail 
value  in  GFS  condition  is  from  $350  to  $425— with  a  high  auction  record  of 
$425  (7/77  New  England  Rare  Coin  Galleries). 

1916- S:  In  1963,  this  date  retailed  in  the$110-$125  range.  It  is  much  more 
difficult  to  find  than  the  “P”  or  “D”— but,  nevertheless,  the  1916-S  can  be 
found  in  FSG  condition.  Many  specimens,  however,  tend  to  be  weaker  in  the 
hand  area  on  the  obverse  and  in  the  breast  region  on  the  reverse— while  the  head 
and  skirt  lines  are  usually  full  like  the  other  two  first-year-of-issue  coins. 
Current  retail  value  $625-$750.  The  high  auction  record  is  $725  (3/77 
Stack’s  sale). 

1917- P:  This  is  the  most  “common  before  1934  in  uncirculated 

condition.  However,  strictly  FSG  pieces  are  hard  to  find  due  to  the  fact  that 
most  are  somewhat  “baggy”  and/or  not  quite  fully  struck.  The  current  retail 
value  is  $150  to  $190;  the  high  auction  record  is  $165  (6/77  Bowers  &  Ruddy 
sale).  Many  Uncs  of  this  date,  by  the  way,  have  been  used  to  make  the  many 
counterfeit  1917-S  (obv.)  coins  which  arc  on  the  market. 

1917-D  (obv.):  This  date  can  bo  found  in  FSG  condition  rather  easily;  the 
current  retail  value  is  $425-$500--with  a  high  auction  record  of  $575  (8/76  Ivy 
sale).  In  the  first  edition  of  the  Redbook— thirty  years  ago— only  six  dates  were 
listed  as  worth  more  than  the  1917-D  (obv.)  and  it  was  then  priced  at  about  ten 
percent  more  than  the  1921-S! 

1917-S  (obv.):  This  is  a  tough  date  in  Uncirculated  condition.  However,  it 
can  be  located  in  FSG  condition  because  most  specimens  were  well  struck.  In 
1947,  this  issue  was  “king”  of  the  Unc  Walking  Liberties;  at  that  time  it  was 
worth  twice  the  amount  listed  for  the  then  next  rarest  date— the  1919-S.  Many, 
many  fakes  of  this  date  are  knowm  and  this  fact  tends  to  downgrade  its  true 
value.  The  current  retail  is  $900  to  $1350— with  a  high  auction  record  of 
$1600  (3^76  N.E.R.G.G.). 

1917-D  (rev.):  This  issue  is  scarce  in  full  uncirculated  condition  and  very 
scarce  in  FSG— but,  with  a  bit  of  searching  it  can  occasionally  be  located  in  this 
ultimate  condition.  It  is,  however,  underrated  and  underpriced  in  top  condition! 
Current  retail  $550-$700;  the  high  auction  record  is  $690  (3/77  N.E.R.C.G.). 

1917- S  (rev.):  This  date  has  always  been  considered  “common”  in  Uncir¬ 
culated  condition,  but  nice  specimens  have— and  continue  to  be— ver\'  difficult 
to  find.  It  is  usually  weakly  struck  in  the  hand  ari'a  and  in  the  corresponding 
breast  feather  region  on  the  reverse.  FSG  pieces  arc  extremely  scarce  and  very 
underrated  at  present.  The  current  retail  is  $400  to  $600  and  the  high  auction 
record  is  $500  (12/76  Ivy  sale). 

191 8- P;  This  date  can  be  found  FSG  condition  without  much  trouble  as  it 
usually  comes  with  a  near  to  full  strike.  It  is  ML'CH  easier  to  find  in  this  con¬ 
dition  than  the  considerably  lower  rated  1920-P.  Current  retail  value  $400  to 
$500.  The  high  auction  record  is  $550  (7  76  Paramount  “Elrod  Sale"!. 

1918-1):  Until  two  to  three  years  ago,  the  18-D  was  considered  an  easy 
date  and  thus  was  vastly  underratcHl,  However,  it  has  now  come  into  its  ..wn, 

(I  bought  a  near  gem  1918-D  for  $260  at  the  1975  ANA  Convention  from  a 
bourse  dealer,  for  example.)  It  has  always  been  a  vety  scarce  date  in  Choice  or 
GEM  condition.  This  date  comes  weakly  struck,  average  struck,  and  fully 
struck--but  FSG  are  very  difficult  to  locate.  Current  retail  value  $700  to  $850 
The  high  auction  record  is  $800  (3/77  Stack’s  sale). 
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The  coin  dealer  NE^NSLETTER  reports  tht  national  com  market  on  a  weakly  basis  and  the 
monthly  Summary  and  Compitta  Senas  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly 
baeie.  Under  the  present  system,  it  is  impouible  to  monitor  all  transactions  or  offers  to  buy  arsd  sell,  but 
the  broad  intorrrsation  sources  of  the  CON  publications  make  them  a  very  accurate  reflection  of  the  market. 
INVESTORS  NOTE  the  prices  m  the  CON  publications  are  from  deaier  to-dealer  transactions.  As  an 
<nvestor.  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  fee.  as  you  would  buy  stock 
through  a  broker 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  nrtailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  charge! 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $11.75  for  three 
months,  $40.00  for  one  year  and  $70.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is:  $15.00  tor  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to:  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  2308 
HOLLYWOOD,  CALIF.  90028 
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1918- S:  Exactly  the  same  comments  as  for  the  1917-S  (rev.)— and  of  equal 
value  in  Unc  until  this  year;  it  is  now  considered  slightly  more  scarce.  Current 
retail  value  $450  to  $550.  A  high  auction  record  of  $500  (7/77  N.E.R.C.G.). 

1919- P:  This  issue  was  vastly  underrated  until  the  last  four  or  five  years. 
It  was  almost  impossible  to  find  ten  to  twelve  years  ago  when  the  retail  value 
was  listed  in  the  $150-$225  area.  Now,  it  is  Uie  easiest  date  to  find  in  FSG 
condition  that  sells  for  $1000  or  more.  This  date  is  usually  found  fully  struck 
and  with  a  little  searching  FSG  pieces  do  not  present  much  of  a  problem;  how¬ 
ever,  it  is  still  scarce  as  a  date  in  full  Unc.  Current  retail  value  $1150  to  $1300. 
The  high  auction  record  is  $1350  (12/76  Ivy  sale). 

1919-D:  This  issue  is  extremely  rare  in  well-struck  Gem  condition  and  even 
rarer  in  FSG  condition.  1  have  seen  and  heard  of  only  one  fully  struck  coin  of 
this  date  in  the  past  fourteen  years!  This  particular  coin  came  out  of  a  full-set 
that  was  broken  up  during  the  1975  ANA  Convention  and  was  sold  to  another 
dealer  for  $1,500.  Then  it  was  resold— evidently  to  a  collector  for  $2,100.  It 
then  reappeared  in  Paramount’s  “Elrod  Sale”  at  $2,800!  This  coin,  while  fully 
struck,  has  a  curious  circular  dig  on  the  top  of  Liberty’s  head  or,  perhaps,  it 
would  have  sold  for  even  more!  The  only  other  top-quality  coin  to  be  sold  at 
auction  in  the  past  four  years,  to  my  knowledge,  was  the  “above  average”  strike 
(not  full)  Choice  Unc  in  the  Kreisberg  11/76  s^e — at  $1,800.  It  is  almost  always 
weakly  struck  in  the  hand  area  and  also  often  in  the  head  area.  Certainly,  this 
date  is  one  of  the  four  rarest  dates  in  FSG  condition.  Current  retail-$3000  and 
up— and  if  a  FSG  were  to  be  auctioned,  it  could  bring  a  price  in  the  $4,500  to 
$5,500  range!!  It  was  vastly  underrated  in  choice  condition  until  the  last  year 
or  so  (and,  actually,  it  still  is  at  present!) 

1919- S:  Another  date  which  is  extremely  rare  in  FSG  condition — but  not 
nearly  so  hard  to  find  in  well  struck  GEM  condition  and  thus  perhaps  slightly 
overrated  at  present  time.  Weakly  struck  Uncs,  like  the  1919-D,  are  not  hard  to 
find.  However,  this  date  usually  comes  with  a  weak  or  average  strike— especially 
on  reverse.  However,  there  have  been  at  least  five  truly  exceptional  Uncs 
auctioned  in  the  past  year  and  I  have  personally  owned  five  or  six  others  in  the 
past  two  years— so  this  date  in  well  struck  GEM  condition  can  be  located.  The 

1919- S  has  always,  from  1947  to  date,  been  considered  one  of,  if  not  the, 
toughest  date  to  find  in  the  ultimate  condition.  However,  in  my  opinion,  it  is 
easier  to  find  in  FSG  condition  than  the  following  dates:  1919-D,  1921-S, 

1927-S  and  1928-S.  Current  retail  value  $3500  to  $4500.  Auction  records  in  the 
past  year  of  $2,800,  $3,200,  $3,750,  $3,800  and  the  high  record  of  $4,300 
(11/76  Kreisberg  sale).  For  some  curious  reason  many  specimens  of  this  date 
have  a  “mashed”  mintmark— on  these  pieces  the  “S”  is  very  hard  to  make  out. 

1920- P:  This  date  is  usually  considered  a  “common  date”— and  it  is  in 
average  Unc  condition.  However,  FSG  pieces  are  very  underrated  and  are  quite 
scarce.  Current  retail  value  is  $350-$400.  The  hij^  auction  record  is  $390 
(3/77  Stack’s  sale). 

1920-D:  This  date  is  hard  to  find  with  a  full  head,  though  FSG’s  do  exist. 
It  is  very  rare  in  choice  condition  and  is  usually  one  of  the  last  few  dates  found 
to  complete  a  nice  set.  Underrated— and  especially  so  in  relation  to  its  mate,  the 

1920- S,  which  usually  follows  the  price  direction  of  the  1920-D.  This  date  is  at 
least  two  or  three  times  as  rare  as  the  1920-S  in  true  Unc— but  not  nearly  as  rare 
as  1920-S  in  fully  struck  GEM  condition.  Current  retail  price  $1800  to  $2400. 
Recent  auction  results:  $1,650  (7/77  N.E.R.C.G.);  $2,300  (12/76  Ivy  auction); 
and  a  record  of  $2800  (3/77  N.E.R.C.G.  sale). 

1920- S:  Not  too  hard  to  find  in  average  or  weak  struck  Unc— but  extremely 
rare  in  FSG  condition.  This  is  perhaps  the  fifth  hardest  date  to  find  fully  struck. 
T^e  current  retail  value  is  $1500-$2100— with  auction  records  of  $1250  (Para¬ 
mount  7/76),  $1500  (Ivy  sale  12/76),  and  a  high  of  $2600  for  a  true  gem 
(NERCG  7/77).  Curiously,  many  Uncs  of  this  date  e.xhibit  extreme  raised  die 
polishing  marks  running  in  all  directions  in  the  field  above  the  sun  and  to  right 
of  “L”  m  Liberty.  Ao/c  This  date  in  ehnu  e  to  GEM  condition  was  ren  dijlwiilt 
to  find  until  /  recently  sold  an  iinhelierahle  hoard  oj  fort i'  pieces  to  a  leading 
dealer  It  should  now  begin  to  show  up  in  choice  condition  due  lu  this  hoard 
being  sidd.  however,  there  were  only  Ihe  ESG  coins  in  the  entire  hoard' 

1921- P  Perhaps  over  half  of  the  Uncs  known  of  this  date  are  fully  struck 
or  nearly  so- -and  FSG  pieces  are  not  too  much  of  a  problem  to  find.  Like  the 
1919  P.  this  IS  one  of  the  two  easiest  higher  priced  dates  to  find  in  top  con¬ 
dition  Current  retail  value  $1900  to  .$2200.  Recent  auction  results:  .$1600 
(Kreisberg  1 1 '76 ).  $1 700  (Slack’s  3/77);  $1800  (Paramount  “Elrod  Sale”  7/76); 
$1825  (Bowers  &  Ruddy  6/77).  This  coin  boasts  the  second  lowest  mintage  of 
series  at  2  l6,000--but  It  somewhat  overrated  in  relation  to  other  dates  in  Unc. 
Evidenily  several  rolls  were  saved  in  1921. 

1921  I)  This  IS  the  lowest  mintage  Walking  Liberty  half— with  only 
208, OOF)  piet:es  strui  k.  It  is  much  harder  to  find  than  the  1921-P  in  FSG  con¬ 
dition.  though  It  i.s  not  extremely  rare  Evidently  several  rolls  were  saved  at  the 
time  :d  issue  Perhaps  there  are  about  the  same  number  of  1921P  and  1921-D’s 
known  but  the  1921  D  is  rated  higher  because  of  its  low  mintage  and  the  fact 
that  It  IS  mill  h  harrier  to  find  in  FSG  condition.  A  FSG  of  this  date  at  auction 
migh'  nnng  a  prir  e  in  the. $3, 000  area,  f.'urrent  retail  value  $2200  to  $2500.  Re¬ 
cent  an.  lion  results  $1900  (7  77  N.E.R.C.G.),  $2000  (6/77  Bowers  &  Ruddy), 
$2100  I  1  1  70  Bowers  A  Ruddy).  $2100  (Stack’s  3/77).  $2200  Paramount 
■  F.lrrel -nie  '  7  7F,iarif|  i'2.i.0O  ( N  E  R  C  ( I  7'76). 

1921  S  ft. I-  is  ih''  "king  "  r.f  1 ’ncirr  iilatixl  Walking  Liberty  halves.  It  has 
'he  f.fth  ,  cwesi  rr.intage  of  th<'  senes  and  is  the  only  date  that  i.s  rare  in  all  con- 
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some  of  these  could  “overlap”.  Along  with  the  previously  mentioned  1919-D, the 

1921-S  is  certainly  one  of  the  four  rarest  issues  in  FSG  condition.  This  date  has 
at  least  tripled  in  value  over  the  last  four  years  in  Choice  condition.  Believe  it  or 
not,  in  early  1973,  $3,500  was  considered  a  full  retail  price.  By  the  summer  of 
1976,  the  price  had  doubled— and  it  has  now  doubled  again!  Current  retail  value 
$12,000  to  $14,000.  A  FSG  at  auction  might  bring  $15,000— or  even  a  little 
more.  Recent  auction  records:  $3,500  (8/73  Stack^s),  $4,000  (3/75  Stack’s), 
$4,050  (5/73  Bowers  &  Ruddy),  $4,600  (5/73  Stack’s  -  This  coin  was  the  best 
struck  1921-S  1  have  ever  seen),  $6,750  (7/76  NERCG),  $9,500  (7/76  Paramount 
“Elrod  Sale”  -  later,  reported  via  two  dealers  to  a  private  collector  at  $13,500), 
$8,500  (4/77  Stack’s),  $11,000  (3/77  Stack’s),  $11,500  (7/77  NERCG).  A  pri¬ 
vate  sale  to  a  collector  of  $14,500  was  reported  by  Robert  L.  Hughes,  Inc.  over 
a  year  ago.  About  3  years  ago,  I  owned  three  different  Uncs  at  the  same  time — 
two  Gems  and  one  MS-60.  Unfortunately,  I  sold  the  two  lesser  quality  ones  at 
that  time!  Interestingly  enough,  in  the  1947  Redbook  the  Unc  1921-S  was  rated 
as  only  worth  about  fifteen  percent  of  the  value  listed  for  the  1919-S!  .My,  how 
times  change!  Twenty  to  thirty  years  ago,  only  the  1917-S  (obv.),  the  1919-S 
and,  to  a  lesser  degree,  the  1 921-P,  were  considered  scarce  in  Unc  condition! 

1923-S;  This  date  is  underrated  amd  is  one  of  the  hardest  dates  to  find  nice 
in  Unc  condition;  true  Uncs  are  few  and  far  between.  However,  this  issue  usually 
does  come  well  struck— and  FSG’s,  although  rare,  can  be  found.  This  is  the  first 
year  with  the  “higher  and  deeper”  engraved  skirt  lines.  Current  retail  value 
$1200  to  $1600;  high  auction  rkords;  $2,400  (11/76  Kreisberg)-bul  the  next 
highest  are:  $1,650  (3/76  NERai),  $1,500  (12/76  Ivy)  and  $1 ,350  (7/77  NERCG). 

1927- S:  Rather  common  in  weak  Unc,  but  quite  scarce  in  average  strike. 
Well  struck  GEMS  are  extremely  scarce  and  FSG’s  are  extremely  rare— if.  indeed, 
they  do  exist.  I  have  never  seen  nor  heard  of  a  fully  struck  1927-S  GEM  in  my 
fourteen  years  of  experience.  An  original  roll  was  broken  up  at  1975  ANA 
convention  and  while  many  were  very  nice,  none  were  really  close  to  being  full 
strikes.  This  date  has  not  reached  its  potential  because  of  the  lack  of  top-quality 
fully  struck  examples  coming  on  the  market.  Even  today,  a  weakly  struck  ex¬ 
ample  will  only  command  $250  to  $350  (even  if  in  otherwise  Choice  condition) 
ana  the  very  best  struck  Gem  one  can  find  will  only  sell  in  the  $700  area.  If  a, 
few  really  nice  ones  ever  do  roach  the  general  market,  watch  this  date  double  or 
more  overnight!  Current  retail  is  $650-$750.  The  high  auction  record  is  a  low 
$725  (7  /76  NERCG).  Bowers  &  Ruddy  Galleries  sold  “Choice  BU’s  with  weak 
centers”  for  $200  -  11/76  !) 

1928- S:  Just  about  the  same  comments  for  this  date  as  1927-S  except  that 
the  total  population  of  true  Uncs  is  much  less— hence,  this  date  sells  for  more. 
Still,  like  the  1919-D,  1921-S  and  1927-S,  this  is  one  of  the  four  hardest  dates  to 
find  in  FSG  condition.  Usually  weakly  to  very  weakly  struck  in  hand  area  and 
top  of  skirt  line  area  just  like  its  sister  1927-S,  this  issue  is  also  rather  easily  found 
in  average  to  weak  struck  Unc  condition.  I  have  seen  one  fully  struck  piece,  but 
it  was  very  “baggy”  and  cleaned  or  dipped.  This  coin  brought  $1,200  (3/76 
NERCG)  to  an  unraised  mail  bidder.  This  date  is  seldom  even  called  “Gem”  by 
dealers  or  auction  houses— much  less  being  so!  The  next  highest  auction  record 
is  $1,150  (11/76  Kreisberg).  The  current  retail  value  is  $1,000  to  $1,500— but  a 
FSG  specimen  in  auction  might  bring  $2000  or  more  on  today’s  market. 

1929- D:  This  is  a  low  mintage  date— but  thought  to  be  rather  common  in 
Unc.  It  comes  weakly  struck,  average  struck  and  fully  struck— somewhat  like  the 

1918- D.  Recently,  however,  renewed  interest  has  pushed  up  the  price  rather 
substantially  on  nice  pieces.  The  current  retail  value  is  $300  to  $450--and  the 
high  auction  record  is  $600  (7/76  NERCG).  However,  the  $475  price  brought  at 
the  7/77  NERCG  sale  still  seems  rather  high  to  me. 

1929-S:  Rated  as  slightly  scarcer  than  the  1929-D,  the  1929-S  is  generally 
easier  to  find  in  well  struck  condition.  It  seems  that  this  issue’s  auction  record  is 
based  as  much  on  the  value  of  the  1929-D  as  on  its  own  merit.  Renewed  interest 
lately  has  raised  the  price  somewhat.  Current  retail  $325  to  $450.  The  high 
auction  record  is  $450  (7/76  Paramount  “Elrod  Sale”). 

1933-S:  This  is  the  last  date  of  the  “early  date”  set.  It  is  very  scarce  in  Unc 
—but  can  be  found  in  FSG  condition.  It  comes  struck  about  the  same  as  the  next 
year,  1934-S,  and  sells  for  about  10%  to  25%  more— but  is  at  least  five  times  as 
scarce  in  uncirculated  condition!  The  current  retail  value  is  $550  to  $750;  the 
high  auction  record  is  .$800  (7/76  Paramount  “Elrod  Sale”).  Note:  For  some 
reason  this  date  can  be  found  in  grades  Fine,  VK  and  full  XF  with  no  trace  of  the 
“19”  in  the  date  showing— all  one  can  see  is  the  “33”;  the  1933-S  is  UNIQUE 
in  this  distinction! 

M I  SC  t  L  L  A  N 1  ()  US  NOTTS 

Generally,  the  Philadelphia  mints  are  the  strongest  stnick,  the  Denver  mints 
are  usually  average  or  better,  while  San  Francisco  are  usually  found  weak  to  aver¬ 
age.  Some  dates  that  can  be  found  with  a  full  hand,  are  typically  stnick  with  a 
weak  head  or  no  head  (such  as  1920-D  and  1935-D)— but  several  other  dates 
which  may  be  found  with  full  heads  are  typically  weak  strikes  in  the  hand  and 
skirt  line  areas  (such  as  1927-S,  192a-S,  1940-S  and  19-ll-S).  A  few  dates  are  usu¬ 
ally  found  weakly  struck  in  both  the  areas  of  head,  hand  and  skirt  lincs  --such  as 

1919- D,  1919-S,  1920-S  ancn¥21-S. 

Vfhat  determines  the  current  TOP  VALLIE  of  uncireiilated  Walking  Liberty 
halves?  (a)  The  availability  of  Choice  and  Gem  coins  which  are  fully  struck,  (b) 
The  assumption  of  collector.s  and  investors  as  to  which  date.s  fall  into  the  above 
category --whether  true  or  not!  (c)The  number  of  eollectors  or  investors  that  are 
buying  in  the  various  “divisions”  of  the  191(>-17  set  (that  is.  the  “short  set", 
the  1934  17  group  or  the  full  1916-17  set.) 

EXjVMI’IJ''.  In  a  typieal  auction,  assume  that  a  1920  P  i.s  to  be  sold  and  that 
It  IS  in  KSt;  condition.  Also,  there  is  a  193  I  S  m  u(i|iroMmately  the  same  eoiuli- 
tion.  The  1920  I’  is  (ierha|>s  five  to  ten  times  (or  more)  as  si  arci-  as  the  l!i.')4  S  in 
FSG  condition.  However,  the  19.1 1  S  will  bring  about  fifty  peri  eiil  more  than 
the  1920  P!  ’The  reason  is  th.it  maybe  two  or  three  i  olleclors,  investors  or 
dealers  are  interestixl  or  w  illing  to  buy  the  1920  P  while  there  may  hi-  twelve  to 
to  fifteen  bidders  inlerestisl  in  thi'  I '.Id  I  S  'I’bus,  tile  1931  .‘s  because  of  DE¬ 
MAND  will  bring  siibst.intially  more  than  the  far  scarcer  I'.i’JO  P' 
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Common  d«t«  coins  in  tt>«  followino  listingt  wer«  computed 
on  e  besis  of  gold  bullion  et  $167.05  per  ounce. 


GOLD  SERIES  by  date 


Gem  MS'65'^  specimens  are  worth  more 
than  the  MS-65  prices  listed  below 


XF/AU 

UNC 

(MS  601 

Ch. 

BU  (MS-65) 

XF/AU 

UNC 

(MS  60) 

Ch.  BU 

(MS-65) 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

CM 

NDIAN  HEAD 

1908 

98.00 

■f 

103.50 

140.00 

+ 

155.00 

310.00 

+ 

340.00 

1914 

210.00 

225.00 

260.00 

+ 

286  00 

550.00 

4 

610.00 

1909 

89.00 

+ 

94.00 

130.00 

+ 

142.50 

285.00 

310.00 

1914-0 

200.00 

♦ 

215.00 

260.00 

+ 

285  00 

550.00 

4 

610.00 

1910 

89.00 

■f 

94.00 

130.00 

142.50 

285.00 

310.00 

1914-S 

215.00 

+ 

230.00 

365.00 

+ 

400.00 

850.00 

4 

940.00 

1911 

86.00 

•f 

91.00 

125.00 

+ 

137.50 

275.00 

300.00 

■reTB - 

206.00 

+ 

215  60 

250.00 

■f 

— 216.66 

— 666.66 

4 

660.60 

1911-0 

440.00 

■f 

490.00 

800.00 

875.00 

1400.00 

— 

191S« 

365.00 

400.00 

1000.00 

1100.00 

2750.00 

4 

— 

1912 

86.00 

91.00 

125.00 

+ 

137.50 

275.00 

300.00 

1916-S 

335.00 

+ 

370.00 

950.00 

1050.00 

3200.00 

— 

1913 

86.00 

♦ 

91.00 

125.00 

+ 

137.50 

275.00 

300.00 

1920-S 

QUOTE 

— 

QUOTE 

_ 

QUOTE 

— 

1914 

93.00 

♦ 

98.50 

137.50 

+ 

150.00 

31  <5.6(5 

+ 

346.00 

1926 

192.00 

207.50 

235.00 

4 

255.00 

475.00 

4 

525.00 

1914-0 

86.00 

+ 

91.00 

127.50 

•f 

140.00 

275.00 

300.00 

1930-S 

QUOTE 

_ 

5500.00 

_ 

7500.00 

— 

1915 

8^.00 

91.00 

122.50 

135.00 

260.00 

285.00 

1932 

192.00 

207.50 

235.00 

4 

255.00 

475.00 

4 

525.00 

192S-0 

86.00 

91.00 

122.50 

+ 

135.00 

260.00 

285.00 

1933 

QUOTE 

_ 

QUOTE 

QUOTE 

— 

1926 

1927 

86.00 

88.50 

■f 

■¥ 

91.00 

93.50 

122.50 

127.50 

■f 

+ 

135.00 

140.00 

260.00 

275.00 

285.00 

300.00 

$20  SI 

■.  GAUDENS 

1928 

86.00 

+ 

91.00 

122.50 

+ 

135.00 

260.00 

285.00 

1907  high  rellel 

1800.00 

+ 

2000.00 

2900.00 

4 

3200.00 

4350.00 

4 

1929 

86.00 

+ 

91.00 

122.50 

+ 

135.00 

260.00 

265.00 

1907  NM 

250.00 

275.00 

255.00 

295.00 

262.50 

365.00 

4 

400.0 

$5  IN 

DIAN  HEAD 

1908  NM 

241.00 

•f 

246.00 

4 

290.00 

4 

310.00 

1908-0  NM 

241.00 

246.00 

260.00 

4 

26  7.60 

300.00 

4 

320.00 

1908 

102.50 

+ 

1 12.00 

195.00 

215.00 

600.00 

675.00 

1908  WM 

241.00 

+ 

246.00 

260.00 

4 

267.50 

290.00 

4 

310.00 

1908-0 

117.50 

-I- 

130.00 

225.00 

250.00 

650.00 

725.00 

1908-0  WM 

241.00 

246.00 

260.00 

4 

267.50 

290.00 

4 

310.00 

1908-S 

435.00 

-f 

480.00 

876.00 

965.00 

2000.00 

2200.00 

1908-S 

725.00 

800.00 

1650.00 

1850.00 

3700.00 

— 

1909 

102.50 

■f 

112.00 

195.00 

215.00 

606.00 

675.00 

1909/8 

315.00 

350.00 

700.00 

775.00 

1750.00 

1950.00 

1909  D 

102.50 

+ 

1 12.00 

195.00 

215.00 

600.00 

675.00 

1909 

275.00 

295.00 

475.00 

525.00 

1300.00 

1450.00 

1909  O 

535.00 

+ 

585.00 

1500.00 

— 

3500.00 

-► 

— 

1909-0 

450.00 

500.00 

1000.00 

1150.00 

2600.00 

— 

1909 -S 

140.00 

+ 

155.00 

285.00 

315.00 

725.00 

•f 

800.00 

1909 -S 

245.00 

252.00 

265.00 

4 

277.50 

310.00 

4 

335.00 

T5TB 

102.50 

+ 

112.00 

195.00 

215.00 

600.00 

675.00 

i9i6 

241.00 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

1910-0 

117.50 

+ 

130.00 

225.00 

250.00 

625.00 

700.00 

1910-0 

241.00 

■f 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

1910-S 

130.00 

145.00 

275.00 

300.00 

700.00 

775.00 

1910-S 

241.00 

■f 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

1911 

102.50 

+ 

112.00 

195.00 

215.00 

600.00 

675.00 

"ren - 

245.00 

+ 

252.00 

265.00 

4 

277.50 

316.00 

4 

335.06 

1911-0 

250.00 

* 

275.00 

850.00 

950.00 

2700.00 

— 

1911-0 

241.00 

+ 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

1911-S 

150.00 

165.00 

300.00 

335.00 

775.00 

850.00 

191 1-S 

241.00 

+ 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

1912 

102.50 

1 12.00 

195.00 

215.00 

600.00 

675.00 

"1512 

250.00 

260.00 

280.00 

4 

300.00 

575.00 

4 

630.00 

1912  S 

160.00 

-f 

175.00 

300.00 

336.00 

775.00 

865.00 

1913 

243.00 

+ 

248.00 

265.00 

4 

277.50 

335.00 

4 

365.00 

1913 

102.50 

•I- 

1 12.00 

195.00 

215.00 

600.00 

675.00 

1913-0 

241.00 

+ 

246.00 

256.00 

4 

262.00 

295.00 

4 

315.00 

1913-S 

180.00 

+ 

200.00 

500.00 

+ 

550.(X) 

1400.00 

+ 

— 

1913-S 

300.00 

330.00 

500.00 

550.00 

950.00 

4 

1050.00 

1914 

125.00 

-I- 

137.50 

240.00 

265.00 

600  (X) 

675.00 

250.00 

260.00 

290.00 

4 

310.00 

450.00 

4 

500.00 

1914-0 

120.00 

+ 

132.50 

225.00 

250.00 

600.00 

676.00 

1914-0 

241.00 

+ 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

1914-S 

130.00 

145.00 

275.00 

300.00 

675.00 

750.00 

1914-S 

241,00 

-► 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

1915 

102.50 

+ 

1 12.00 

195.00 

215.00 

600.00 

675.00 

■m? - 

245.00 

+ 

252.00 

275.00 

4 

295.00 

425.00 

4 

465.00 

19166 

205.00 

225.00 

500.00 

560.00 

1150.00 

■f 

1300.00 

191  5-S 

241.00 

•f 

246.00 

256.00 

4 

262.00 

290.00 

4 

310.00 

19166 

190.00 

-f 

210.00 

450.00 

+ 

500.00 

1050.00 

+ 

12(X).00 

1916-S 

244  00 

+ 

250.00 

270.00 

4 

287.50 

360.00 

4 

390.00 

1929 

2600.00 

+ 

2850.00 

3600.00 

+ 

— 

244.00 

* 

250.00 

265.00 

4 

277.50 

320.00 

4 

360.00 

an  mniAN  hfar 

1920-S 

1921 

3650.00 

3350.00 

— 

6000.00 

7000.00 

— 

10,500.00 

16  000.00 

— 

1922 

239.00 

+ 

244.00 

253.00 

4 

258.00 

276.00 

4 

295.00 

1907  WE-per. 

2750.00 

* 

_ 

5000.00 

+ 

— 

6500.00 

+ 

— 

1922-S 

315.00 

350.00 

525.00 

580.00 

700.00 

775.00 

1907  RE-per.(pr) 

_ 

_ 

QUOTE 

_ 

QUOTE 

— 

1923 

239.00 

+ 

244.00 

253.00 

4 

258.00 

275.00 

4 

295.00 

1907  no  per. 

220.00 

■f 

245.00 

435.00 

+ 

485.00 

825.00 

-f 

915.00 

1923-0 

242.00 

■f 

248.00 

250.00 

260.00 

280.00 

300.00 

1909  KIM - 

350.00 

385.00 

850.00 

945.00 

1950.00 

2150.00 

1924 

239.00 

+ 

244  00 

253.00 

4 

258.00 

275.00 

4 

295.00 

1908-0  NM 

230.00 

255.00 

465.00 

515.00 

1000.00 

+ 

1 125.00 

1924-0 

360.00 

400.00 

650.00 

725.00 

950.00 

1050.00 

1908  WM 

200.00 

■f 

215.00 

255.00 

+ 

280.00 

550.00 

■E 

610.00 

1924-S 

400.00 

450.00 

650.00 

725.00 

950.00 

1050.00  ^ 

1908  D  WM 

200.00 

+ 

215.00 

255.00 

* 

280.00 

550.00 

610.00 

1926 

239.00 

+ 

244.00 

253.00 

4 

258.00 

275.00 

4 

295.00  ' 

19086 

400.00 

460.00 

1500.00 

1650.00 

3600.00 

+ 

— 

1925-0 

550.00 

610.00 

1000.00 

1 125.00 

1900.00 

2100.00 

T55S 

200.00 

215.00 

255.00 

* 

280.00 

575.00 

+ 

635  00 

1925-S 

385.00 

425.00 

625.00 

700.00 

1000.00 

1125.00 

1909-0 

210.00 

+ 

226.00 

275.00 

305.00 

600.00 

665.00 

1626 

239.00 

+ 

244.00 

253.00 

4 

258.00 

276.00 

4 

296  00 

19096 

210.00 

+ 

225.00 

350.00 

+ 

385.00 

800.00 

695.00 

1926-0 

550.00 

610.00 

1000.00 

1125.00 

2100.00 

2350.00  1 

1910 

200.  CO 

+ 

215.00 

250.00 

+ 

275  00 

550.00 

+ 

610.66 

1926-S 

425.00 

475.00 

650.00 

725.00 

1000.00 

1126.00  1 

1910-0 

200.00 

-f 

215.00 

250.00 

+ 

275.00 

550  00 

610.00 

1627 

239.00 

+ 

244.00 

253.00 

4 

258.00 

275.00 

4 

295.00 

1910-S 

210.00 

+ 

225.00 

360.00 

395.00 

900.00 

+ 

1000.00 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

1911 

200.00 

+ 

215.00 

250.00 

275.00 

550.00 

■t 

610.00 

1927-S 

2700.00 

— 

4000.00 

— 

5500.00 

— 

1911-0 

425.00 

+ 

475  00 

1800.00 

+ 

2000.00 

4500.00 

+ 

— 

^T535 - 

239.00 

+ 

244.00 

253.00 

4 

258.00 

275.00 

4 

295.00 

19116 

350.00 

■f 

385.00 

1000.00 

+ 

1125.00 

2500.00 

+ 

— 

1929 

1650.00 

— 

5500.00 

— 

6000.00 

— 

1912 

200.00 

215.00 

250.00 

275.00 

550.00 

610.00 

1930-S 

6000.00 

— 

9000.00 

— 

13.500.00 

— —  1 

19126 

225.00 

+ 

250.00 

450.00 

+ 

500.00 

1400.00 

+ 

— 

TgjT - 

4700.00 

— 

6600.00 

— 

9500.00 

— 

1913 

200.00 

+ 

215.00 

250.00 

■f 

275.00 

550.00 

610.00 

1931-0 

4500.00 

— 

7500.00 

— 

11.000.00 

— 

19136 

450.00 

* 

500.00 

1275.00 

♦ 

1400.00 

4850.00 

■f 

— 

1932 

5350  00 

— 

8000.00 

— 

12.000.00 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $4.94  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades. 


BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK  1 

CENTS 

1929-S 

2.00 

2.35 

1938-0  (J) 

26.00 

28.50 

1926-P 

18.00 

20.00 

1939-0 

36.00 

♦ 

38  00  { 

1909-VDS 

57.50 

63.00 

1930  D 

2.75 

3.10 

1938-S 

56  00 

60  00 

1926  D 

27.00 

30  00 

1939S 

43.00  j 

1909  P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939  D 

107.50 

1 15.00 

1926-S 

210  00 

245.00 

1940-0 

39.00 

+ 

42.00  1 

1S09-S 

1050.00 

1150.00 

1931-P 

1  1.00 

12.50 

1939-S 

11.00 

12.25 

1927-P 

T^TJD 

20.U0 

1940-S 

36.00 

36.00  1 

1910  P 

3.10 

3.50 

1931-0 

75.00 

81.00 

1942-0 

2.75 

3.00 

1927-0 

35.00 

39.00 

1946-S 

36.00 

+ 

38  00  1 

1910S 

190.00 

210.00 

1931-S 

1000.00 

1  100.00 

t942-P  (II) 

10.00 

4 

1 1 .00 

1927-S 

24.00 

27.00 

1947-S 

35.00 

♦ 

37  00  1 

1911P 

4.10 

1932  P 

47.50 

52.50 

1942-S 

10.50 

4 

11.50 

1928  P 

18.00 

20.00 

1961  6 

35  00 

4 

37.00  1 

19110 

1932-0 

18  00 

20.00 

1943  P 

9,50 

4 

10.25 

1928  D 

40.00 

44,50 

1955-0 

39.00 

♦ 

42  00  1 

191  IS 

1933  P 

1 1.00 

12.50 

1943  D 

15.50 

4 

16.75 

1928-S 

24.00 

27.00 

1958-P 

35.00 

♦ 

3  7.00  1 

1912  P 

8.00 

9  00 

1933  0 

62.00 

67.50 

1943  S 

9  50 

4 

10.25 

1929  P 

18.00 

20.00 

1912-0 

105.00 

115.00 

1934  39  P 

1.00 

1.15 

1944-P" 

9.50 

+ 

10.25 

1929-0 

40  00 

44.50 

MALA/E5 

1912  S 

275.00 

300.00 

1934  0 

4  25 

4.75 

1944  D 

10.50 

+ 

11.50 

1929  S 

24  00 

27.00 

1913  P 

4.50 

5.00 

1935  D 

2.15 

2.40 

1944-S 

10.50 

♦ 

1  1 .50 

1930  P 

25  00 

28.00 

1913-0 

55.00 

60.00 

1935-S 

2.65 

3.00 

1945-P 

9.50 

4 

10.25 

1930-S 

67  50 

75,00 

1923S 

45  00 

49  00 

1913-S 

180.00 

200.00 

1936  D 

1.85 

2.10 

1945-0 

10.50 

+ 

11.50 

1931  P 

31.00 

35.00 

1927S 

42.00 

46.00 

1914  P 

5.00 

5.60 

1936-S 

3.20 

3.50 

1945-S 

9.50 

4 

10.50 

1931  D 

200  00 

225.00 

1928-S 

1914  S 

235.00 

260.00 

1937  D 

1.85 

2.10 

1949-S 

3.75 

4.10 

1931-S 

67.50 

75  00 

1929  6 

■"  47.56 

6511?! 

1915-P 

21.00 

23.50 

1937-S 

2.10 

2.36 

1950-P 

5.00 

5.50 

1934-0 

25  00 

28  00 

1929-S 

43.00 

46.00 

1915-0 

16.50 

1938-0 

4.25 

4.75 

1950  D 

220.00 

245.00 

1935  D 

24  00 

26.50 

1933-S 

41.00 

44  00  1 

1915S 

190.00 

210.00 

193B-S 

6.50 

7.10 

195 1-S 

5.25 

5.75 

1935-S 

20.00 

21.50 

1934  0 

38.50 

♦ 

41.00  1 

1916  20-P 

1.40 

1.65 

1939-0 

1  1.00 

12.50 

1955-P 

fi  50 

7  10 

1936  0 

21  50 

23.00 

1934-S 

37  50 

* 

40.00 

1916  0 

6.00 

6.65 

1939  S 

1.80 

2.00 

1936  S 

19  00 

20.50 

1935  0 

38  00 

40  50 

1916  S 

21,00 

23.00 

1940-0 

1.50 

1.65 

r^ii^  it  E 

•  c? 

1937-0 

20  50 

22.00 

1935-S 

37  00 

39  50  1 

1917  0 

5.25 

6.00 

1940  S 

1  50 

1.65 

1937  S 

19.00 

20.50 

1936  0 

37  so 

40  00 

1917  S 

6.50 

7.25 

1941  D 

1.75 

1.95 

1938  0 

27  50 

30  00 

1936S 

37  00 

1918-0 

4.75 

5.25 

1941  S 

2.00 

2.20 

1916-P 

31.00 

35.00 

1938  S 

20  00 

21  50 

1937  D 

1918  S 

6.00 

6.75 

'1945-5 

2.25 

rsc 

1916-S 

67.50 

75  00 

1939-0 

18,50 

20  00 

1937S 

1919  D 

3.35 

3.70 

1943-P 

1.30 

1.45 

191  7-P 

24.00 

27.00 

1939-S 

20  00 

21.50 

1938-P 

37  00 

+ 

39  50  1 

1919  S 

2.75 

3.00 

1943  D 

3.50 

3.80 

1917  D 

72.50 

81  00 

1940  b 

20  00 

21  50 

1939  0 

37  00 

1920  0 

4.65 

5.10 

1943  S 

3.25 

3.55 

1917-S 

25.00 

28.00 

1940  S 

18  50 

20.00 

1939-S 

38  50 

41  00  1 

1920S 

3.15 

3.50 

'1949  5 - 

- 5150 - 

272D 

1918-^ 

- 36.00 

— 39  00  ■■■ 

1 945-Micro-S 

23.00 

25  00 

1646  6"“ 

37  50 

* 

40  00  1 

1921  P 

4.25 

4.75 

1954-P 

1.50 

1.65 

1918  D 

30  00 

33.50 

1949  S 

19.00  ♦ 

20.50 

1948  P 

40  00 

43  00 

1921  S 

15.00 

17.00 

1955S 

6.25 

7.00 

1918-S 

25.00 

28.00 

1955  p 

20  00  r 

21.50 

1948  0 

37  50 

♦ 

40.00  1 

1922  0 

120.00 

135  00 

ivlir'fcr r=i 

1919P 

22  00 

24  00 

1955  0 

18  00  •» 

19  00 

1949  ^ 

36  06 

38  50 

1923  30  P 

1.25 

1.45 

1919  0 

52.00 

57.50 

1955-S 

17,50  ♦ 

18.50 

1949  D 

36  50 

39  00 

1923  S 

47.50 

52.50 

1934  P 

6.00 

6.65 

1919S 

50  00 

55.00 

1949  S 

38  50 

41  00 

1924  0 

300.00 

330.00 

1934  0 

10.00 

11.00 

1930  P - 

20,00 

33150 

QUARTERS 

“T^soT 

3C  00 

38  00  1 

1924  S 

17.50 

19.50 

1935  P 

5.00 

5.30 

1920-0 

27.00 

30  00 

1950  0 

36  00 

4 

38  00  1 

T555T5 - 

5.75 

6.30 

1935-0 

8.50 

9.25 

1920-S 

27  00 

30  00 

1932  P 

42  00  ♦ 

45  00 

1951  0 

36  00 

♦ 

38  00 

1925S 

3.00 

3.35 

1935-S 

6.50 

7.15 

1923  P 

19  00 

21,50 

1934  0 

42  00  ♦ 

45  00 

1952  S 

16  00 

38  00 

1926  0 

5.25 

5.75 

1996  P 

5  00 

5.30 

1923S 

28.00 

31  00 

1935  0 

38  50  ♦ 

41  00 

166-3 

3  50 

• 

40  00  1 

1926  S 

87.50 

95  00 

1936  0 

6.50 

7.15 

1924  P - 

22.00 

24  00 

1935  S 

37.50  • 

40.00 

1953  S 

36  00 

38  00  1 

6 

3.15 

3.50 

1936  S 

6.50 

7.15 

1924  D 

28  00 

31  00 

19j6  D 

37  50  ♦ 

40  00 

195«6 

35  00 

* 

37  00 

1927  S 

14.00 

15.50 

1937  P 

5  00 

5.30 

1924S 

27,00 

30.00 

1936  S 

37  50  ♦ 

40  00 

1955  P 

80.00 

85  00 

1928  D 
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BARBER  QUARTERS 


—  an  in-depth  look  at 


an  undervalued  series! 

PART  ONE 

by  Gene  B.  Edwards 


EDITOR’S  NOTEf:  With  this  December  issue  of  the  MONTHLY 
SUMMARY,  the  CDN  is  very  pleased  to  present  Part  One  of  a  two-part 
in-depth  andysis  of  the  Barber  quarter  series  by  Mr.  Gene  B.  Edwards. 
Mr.  Edwards  began  collecting  coins  at  the  age  of  fourteen— and  was 
thoroughly  involved  in  the  hobby  during  his  entire  Army  CEureer.  As  a 
Retired  Officer,  he  became  a  full-time  coin  dealer  in  1974.  Interestingly, 
the  first  uncirculated  coin  Mr.  Edwards  acquired  (in  1955)  was  a  Barber 
quarter— and  he  has  been  “working  on  the  finest  possible  set”  since 
then!  Thus  his  experience  with  the  still  vastly  underrated  series  enables 
him  to  author  this  important  article  with  virtually  complete  authority. 

Recent  strong  collector  demand,  coupled  with  very  impressive 
auction  results,  has  finally  begun  to  emphasize  the  true  scarcity  (and, 
indeed,  rarity)  in  Choice  and  especially  Gem  condition  of  many  dates 
which  have  in  the  past  been  considered  easy  to  locate.  The  prices  listed 
on  Page  Two  aie  current  retail  values  for  properly  graded  specimens— 
and  we  are  certain  that  readers  will  not  only  find  these  listings  en- 
lightenting  but  that  they  will  enjoy  the  important  and  new  information 
contained  in  the  comments  which  follow  each  date.  The  MS-60/65 
rices  should  prove  invaluable  to  those  dealers  and  collectors  who  have 
een  somewhat  in  the  dark  about  how  to  price  specimens  which  fall  just 
short  of  the  Choice  MS-65  category— but  which  are  definitely  better 
than  Unc  MS-60.  The  prices  for  Gem  MS-65+,  of  course,  will  be  ex¬ 
tremely  importnat  for  those  who  are  lucky  enough  to  own  or  to  acquire 
such  outstanding  pieces.  (Part  Two  of  this  article  will  appear  in  our 
January  issue.) 


THE  DESIGN 

The  extremely  long  life  of  Gobrecht’s  Seated  Liberty  design  had  begun  to 
bore  the  American  public  and  the  desire  for  a  newly  designed  metallic  master¬ 
piece  was  eventually  communicated  tp  the  government.  By  1890,  multitudes  of 
aspiring  designers  were  submitting  their  “brainchildren”  to  the  Treasury  with 
the  hopes  of  the  immortality  which  would  be  ingendered  by  their  initials  on  the 
Coin  of  the  Realm— only  to  have  their  dreams  shatterecl  as  the  omnipotent 
Charles  Barber,  seated  at  his  desk  in  the  Philadelphia  Mint,  rejecttnl  and 
deposited  those  ideas  in  the  handiest  trash  receptacles. 

Barber’s  rejection  of  each  and  every  submission,  did  not,  however,  stop 
the  clamor  for  new  coinage.  So,  Barber  solved  tlie  problem  with  a  simplistic 
design  which  was  not  only  accepted  but  bwame  one  of  the  most  popular  designs 
of  U.S.  coins.  Upon  close  examination  we  note  that  tlie  obverse  is  merely  a 
reversal  of  the  Morgan  Dollar  design  with  some  very  minor  changes— while  the 
reverse  “strangely”  resembles  the  Heraldic  Eagle  reverse  of  the  early  Bust  type 
coinage.  Some  may,  with  good  reason,  doubt  Mr.  Barber’s  talent  for  innovative 
design.  As  an  interesting  aside,  1892— the  first  year  of  the  d»*8ign,  saw  two  types 
of  reverse  (which  is  a  little  known  fact  except  to  the  quarter  specialist— but 
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worth  mentioning).  Type  I.  in  which  the  Eagle’s  left  wing  tip  covers  less  than 
half  of  the  “E”  in  UNITED  Emd  the  later  Type  II  (which  became  standard) 
where  the  left  wing  tip  covers  most  of  the  “E”  including  the  middle  serif,  with 
just  the  tip  of  the  upper  and  lower  serifs  completely  visible.  This  reverse  du¬ 
plicity  appears  on  all  Mints  of  1892,  and  frankly  the  reason  for  the  change  is 
befuddling.  The  Type  I  reverse  is  obviously  scarce— but  not  rare.  Another  minor 
design  change  occured  in  1901,  when  a  new  obverse  hub  was  introduced,  in 
which  the  leaves  are  slightly  larger  and  longer  and  the  berries  are  also  larger. 
Unfortunately,  the  reverse  seems  to  have  suffered  from  this  change,  since  from 
this  point  on,  even  Philadelphia  Mint  specimens  become  more  elusive  in  full 
strike. 

Although  multiple  prooflike  branch  mint  Barber  quarters  have  been  de¬ 
scribed  as  “Branch  Mint  Proofs”,  “Presentation  Strikes”,  etc.,  for  the  purpose 
of  sale— either  privately  or  in  public  auction— documentation  of  only  two  such 
coins  exist  (Breen,  1977).  The  two  authenticated  and  attributed  pieces  which 
can  be  accounted  for  by  this  author  are  the  1893-S  struck  in  proof— sold  at  the 
Suburban  Washington  Auction  in  1975  (lot  186)  and  the  1895-0  struck  in 
proof— sold  at  a  Lester  Merkin  Auction  in  1969  (lot  182). 

Since  we  are  going  to  examine  both  the  MS-60/65  and  MS-65+  Barber 
quarters,  I  will  prelude  this  listing  by  defining  these  grades  as  I  apply  them  to 
this  series— understanding  the  various  “mint-made  problems”  of  Mr.  Barber’s 
design. 

CHOICE  MINT  STATE  60/65  -  GRADING  CRITERIA 

First,  this  coin  is  obviously  better  than  UNC-60.  It  will  exhibit  full  or 
nearly  full  mint  luster.  It  will  be  uncleaned;  it  will  not  have  been  polished  or 
artificially  colored.  The  strike  will  be  average  for  the  issuing  mint  and,  most 
important,  the  surfaces  will  be  Choice.  That  is,  it  will  not  exhibit  any  over¬ 
powering  problems — such  as  deep  gashes,  heavy  or  multitudinous  bagmarks, 
heavy  “slide  marks”  from  mishandling  or  deep  rim  nicks.  An  oversimplification, 
perhaps,  but  the  coin  will  fedl  somewhere  between  MS-60  and  just  short  of 
MS-65— keeping  in  mind  the  strike  of  the  issuing  mint.  Strike  is  not  due  to  wear 
or  the  lack  of  it,  so  it  should  not  effect  the  grade.  A  soft  strike  will  not  lower 
the  grade,  so  do  not  be  lulled  into  applying  these  standards  to  the  “fully  struck 
slider” — it  will  not  miraculously  become  uncirculated  because  it  has  full  stars 
and  claws!  After  years  of  searching  you  may  find  that  the  Choice  60/65  coin  is 
the  best  you  can  find  in  certain  dates  of  this  series— or  the  only  coin  that  you 
can  afford  in  order  to  complete  your  set.  There  is  no  shame  to  that!  Even  in 
some  of  the  so-called  “common  dates”.  I’ve  looked  unceasingly  for  superb 
Gems  only  to  be  faced  with  the  possibility  of  their  non-existance — at  least  for 
the  time  being.  If  the  coin  is  truly  nice  you  will  have  no  trouble  disposing  of 
it— when  and  if  that  super  piece  comes  along  so  that  you  can  upgrade  ^ose  few 
critical  points. 

GEM  MINT  STATE  MS-65+  -  GRADING  CRITERIA 

Surfaces:  Whether  your  taste  lies  in  brilliant  frosty  coins  or  original  toned 
examples  of  this  series,  one  of  the  major  problems  in  this  series  (and  all  of  the 
coins  of  this  design)  is  the  fact  that  Liberty’s  cheek  is  high  on  the  obverse  of  the 
coin— and  therefore  very  vulnerable.  Marks  from  stacking  or  handling  at  the 
mint  are  quite  common  and  account  for  most  of  the  small  abrasions  which 
plague  this  series.  The  “MS-70”  Barber  quarter  is  a  virtually  nonexistant 
creature,  so  in  series,  we  will  have  to  address  ourselves  to  the  MS-65+  coin  which 
will  exhibit  full  blazing  luster  with  either  satin,  frosty,  or  in  some  cases,  deep 
prooflike  surfaces.  One  or  two  microscopic  marks  will  usually  be  apparent- 
most  commonly  on  the  obverse  device— while  the  reverse,  in  most  instances, 
will  be  nearly  perfect. 

Strike:  Here  again,  the  Barber  quarter  fell  on  hard  times  at  certain  of  the 
Mints— most  noticably  at  the  New  Orleans  and  Denver  branches.  Additionally, 
we  find  considerable  differences  in  quality  of  strike  from  year  to  year  at  the 
same  mint.  Even  in  the  Philadelphia  mint  issues  striking  will  vary.  As  an 
example,  the  strike  from  1892  through  1901  is  usually  excellent,  exhibiting  full 
star  radials  and  full  claws  on  the  eagle— however,  as  we  go  from  1902  throu^i 
1916,  the  strike  seems  to  become  progressively  indifferent.  Most  New  Orleans 
and  Denver  pit'ces  lue  softly  struck,  particularily  on  the  eagle’s  notoriously 
weak  left  claw;  fully  struck  spivimens,  when  available  from  these  branches, 
invariably  bring  a  substantial  premium.  In  most  instances  the  San  Francisco 
issues  arc  well  struck— but  again  we  find  a  good  deal  less  than  perfection  from 
this  branch  from  1902  until  the  end  of  the  design  life.  (As  an  aside,  some 
magnificent  semi  and  fully  prooflike  spt'cimens  have  surfaced  from  this  mint.) 
For  the  purpose  of  our  valuation,  the  Mint  State  65+  specimen  should  be  fully 
struck  up,  or  substantially  above  average  for  the  date  and  mint  of  issue.  Obvi¬ 
ously,  coins  exhibiting  full  nidials  in  the  stars,  fully  definwl  hair  at  Liberty’s 
brow  and  full  cry>ss-hatching  on  the  eagle’s  feet  are  most  desirable.  However,  I 
will  be  the  first  to  acknowhxlge  that  there  are  daft's  which  1  strvingly  believe 
will  never  be  locatetl  in  Gem  FULLY  STRUCK  condition! 

(Continued  on  Pnge  T’wti) 
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EDITOR  Allan  Harriman  CIRCULATION  •  James  Evans  GRAPHICS  -  Dale  W.  Hall 

THE  COIN  DEALER  NEWSLETTER  reports  the  netiortel  coin  market  on  a  weekly  basil  and  the 
MONTHLY  SUMMARY  and  Complete  Sertes  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly 
basis.  Under  the  present  system,  it  is  impossible  to  monitor  ell  transactions  or  offers  to  buy  and  sail,  but 
the  broad  information  sources  of  the  CON  publications  make  them  a  very  accurate  reflection  of  the  market. 
INVESTORS  NOTE:  the  prices  in  the  CDN  publications  are  from  dealer-to-dealer  transactions.  As  an 
investor,  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  fee,  as  you  would  buy  stock 
through  a  broker. 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is;  $11.75  for  three 
months,  $40.00  for  one  year  arid  $70.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is:  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to:  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  2308 
HOLLYWOOD,  CALIF.  90028 
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COMMENTS 


PATE 

•MS-60/65 

GEM  MS-65+ 

1892 

$200 

$350  and  up 

1892-0 

$275 

$450  and  up 

1892-S 

$350 

$550  and  up 

1893 

$250 

$375  and  up 

1893-0 

$300 

$475  and  up 

1893-S 

$350 

$575  and  up 

1894 

$250 

$425  and  up 

1894-0 

$350 

$550  and  up 

1894-S 

$350 

$650  and  up 

1895 

$275 

$450  and  up 

1895-0 

$350 

$650  and  up 

1895-S 

$300 

$650  and  up 

1896 

$300 

$475  and  up 

1896-0 

$650+ 

$1400  and  up 

1896-S 

$1700-$2000 

$4000  and  up 

1897 

$250 

$375  and  up 

1897-0 

$600+ 

$1400  and  up 

1897-S 

$650+ 

$1500  and  up 

1898 

$250 

$375  and  up 

1898-0 

$550 

$850  and  up 

1898-S 

$450 

$800  and  up 

1899 

$250 

$400  and  up 

1899-0 

$450 

$1000  and  up 

1899-S 

$475 

$1000  and  up 

1900 

$250 

$400  and  up 

1900-0 

$450 

$1000  and  up 

1900-S 

$400 

$750  and  up 

1901 

$250 

$400  and  up 

1901-0 

$650+ 

$1500  and  up 

1901-S 

$6000+ 

$10,000  and  u[ 

1902 

$250 

$375  and  up 

190X0 

$500 

$1000  and  up 

190X8 

$450 

$800  and  up 

1903 

$250 

$375  and  up 

190X0 

$350 

$550  and  up 

190X: 

$450 

$800  and  up 

Usu^ly  aveiilable  as  it  is  the  first-year-of-type — however,  65+  coins  are  rather  elusive. 

Fully  struck  Gems  seem  to  be  available  at  a  price. 

Very  scarce  and  undervalued;  most  offered  are  cleaned-up  unc’s. 

Gem  full  strikes  are  becoming  difficult  to  locate. 

'Fully  struck  pieces  can  usually  be  located  at  a  premium.  Superb  Gems  are  very  scarce  and 
underrated! 

Very  scarce  in  anything  over  MS-60;  fully  struck  Gems  are  exceedingly  difficult  to  locate. 

Too  long  considered  as  common  as  the  1892~but  not  so!  Scarce— with  prices  going  as  high  as 
$550  for  Gems! 

FtiUy  struck  Gems  are  very  scarce  and  undervalued  at  present. 

Vastly  undervalued  date  in  superb  condition;  seldom  offered  in  MS-65  condition  at  recent 
auctions.  (Beware  of  fully  struck  sliders.) 

Like  the  ‘94  and  ’96,  an  increasingly  scarce  and  underrated  date  in  MS-65+  condition. 

Fully  struck  original  Gem  specimens  have  always  commanded  a  premium.  A  “superb  Gem” 
recently  traded  hands  at  $775;  a  good  bet  to  go  much  higher! 

A  long  overdue  date— though  readily  available  in  60/65.  Superb  Gem  specimens  are  rare  and  very 
elusive. 

A  “sleeper”  date  for  jnany  years— and  one  of  the  scarcest  “P”  mints.  Prices  realized  for  Gem 
coins  have  hit  the  $650  mark! 

Very  rare  in  fully  struck  Gem  condition.  Most  pieces  seen  are  notably  weak  strikes  and  have 
usu^ly  been  scrubbed  up.  True  60/65  coins  also  seem  to  be  quite  elusive.  A  real  toughie! 

And  we  mean  UP!  Very  few  true  Gem  examples  have  been  available  during  the  last  five  years  and 
those  have  command^  premiums  of  multiple  “bid”.  A  fully  struck  Gem  recently  traded 
between  dealers  for  $4600;  obviously  a  rare  date  in  AU  and  up.  Many  “sliders”  are  offered  as 
uncirculated  coins  due  to  rarity.  This  date  is  seen  in  full  prooflike  condition! 

This  date  is  usually  available.  Gems  have  been  averaging  sales  in  the  $400-$425  range. 

Seemingly  more  available  than  the  1896-0  in  60/65— but  a  very  rare  date  in  Gem  condition.  Most 
are  soft  on  the  eagle’s  claw.  A  fully  struck  Gem  is  currently  being  offered  for  sale  in  excess  of 
$2000! 

Certainly  one  of  the  rarest  dates  in  the  entire  series;  it  appears  less  often  at  auction  than  most 
recognized  rarities.  Most  “Gems”  seen  are  barely  60/65  coins!  (Probably  worthwhile  at  $350 
for  a  “slider  unc”.) 

This  date  is  usually  available  without  much  difficulty. 

Again  a  very  undervalued  date  in  all  uncirculated  grades;  most  pieces  seen  are  “sliders”. 

Most  specimens  feJl  in  the  60/65  category;  they  usually  have  heavy  obverse  marks  but  are  very 
sharply  struck.  This  date  is  often  related  to  the  96-S  through  03-S  issues— but  it  is  the  most 
common  of  that  run. 

This  date  is  somewhat  scarce  in  65+  condition. 

Very  scarce  in  Gem  full  strike;  mostly  seen  semi-prooflike  and  indifferently  struck. 

Very  scarce  in  Gem  condition.  An  MS-65  coin  brought  $725  in  auction  in  November  76!  Quite 
elusive  in  any  of  the  unc  grades. 

Rather  scarce  in  65+  condition— otherwise  available. 

About  the  same  rarity  as  the  1899-0— although  fully  struck  pieces  are  seemingly  non-existant. 
Very  scarce;  a  Gem  is  currently  being  offered  at  $1500!  (Not  as  rare  as  the  1899-S.) 

Full  strikes  are  becoming  very  difficult  to  find. 

Very  rare.  An  almost  fully  struck  Gem  sold  in  October  for  in  excess  of  $2000!  This  date  has  been 
vastly  undervalued  for  years. 

The  “King  of  the  Barbers”!  Transactions  in  any  of  the  uncirculated  grades  are  few  and  far 
between— with  auction  records  rather  sketchy.  Two  Gems  traded  in  1977— with  one  breaking  the 
$10,000  mark!  Three  Mint  State  peices  have  appeared  in  auction  in  the  last  five  years— with  each 
precipitating  frantic  bidding.  (Most  specimens  offered  as  MS-60  coins  are  cleaned  up  AU’i.) 
Surfaces  are  either  frosty  or  semi-prooflike  and  the  strike  is  usually  good  to  excellent.  Most  of  the 
pieces  we  have  seen  exhibit  some  rather  obvious  die  striations— particularily  between  the  stars 
and  rim  and  in  the  obverse  fields  to  the  stars.  The  sky  is  the  limit  on  this  date! 

Fully  struck  pieces  are  very  scarce. 

Rare  in  most  uncirculated  grades;  MS-6B+  examples  virtually  non-existant.  A  Gem  recently  tra<1ed 
between  dealers  for  a  price  in  excess  of  $1100  at  the  New  York  Grand  Central  show! 

A  long  overdue  date;  rarely  seen  in  Gem  fully  struck  condition.  This  date  has  a  long  way  to  go. 
Rare! 

Fully  struck  pieces  are  scarce. 

Current  valuation  seems  about  right,  although  fully  struck  pieces  command  a  high  premium. 
Much  mors  easily  available  than  either  the  02-0  or  subsequent  “G”  mints. 

The  same  general  comments  as  for  ths  02-8. 

(77is  second  part  of  thU  arllc/e  wiU  appear  In  (he  Janury  MONTHLY  SVMMAHY) 
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Common  d«t«  coin*  in  th«  following  listing*  w«r*  computed 
on  •  basis  of  gold  bullion  at  $162.10  par  ounca. 


GOLD  SERIES  by  date 


Gam  MS-65/70  spacimans  ara  worth  mora 
than  tha  MS-05  pricas  listad  balow. 


xf;au 

BIO  ASK 

UNC  {MS  60) 

BID  ASK 

Ch.  BU  {MS-65) 

BID  ASK 

XF/AU 

BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  8U  (MS-65) 

BID  ASK 

$21/2  I 

NDIAN  HEAD 

1908  98.00  103.B0 

1909  89.00  94.00 

1910  89.00  94.00 

140.00  155.00 

130.00  142.50 

130.00  142.50 

310.00  340.00 

285.00  310.00 

285.00  310.00 

1914  210.00  225.00 

1914-D  200.00  215.00 

1914-S  215.00  230.00 

270.00  ♦  295.00 

270.00  +  295.00 

365.00  400.00 

575.00  *  636.00 

575.00  *  635.00 

850.00  940.00 

T5Tl  86.0b  91.00 

1911-0  440.00  490.00 

1912  66.00  91.00 

1913  86.00  91.00 

125.00  137.50 

800.00  875.00 

125.00  137.50 

126.00  137.50 

275.0Ci  300.00 

1400.00  - 

275.00  300.00 

275.00  300.00 

TSTB  200.00  215.00 

191 5- S  365,00  400.00 

1916- S  335.00  370.00 

1920-S  QUOTE  - 

260.00  ♦  285.00 

1000.00  1100.00 

950.00  1050.00 

QUOTE  - 

550.00  *  610.00 

2750.00 

3200.00  - 

QUOTE  - 

1914  93.00  98.50 

1914-0  86.00  91.00 

1915  66.00  91.00 

1925-0  86.00  91.00 

137.50  160.00 

127.50  140.00 

122.50  135.00 

122.50  136.00 

310.00  340.00 

275.00  300.00 

260.00  285.00 

260.00  286.00 

1926  195.00  +  210.00 

1930-S  QUOTE  - 

1932  195.00  +  210.00 

1933  QUOTE 

245.00  *  265.00 

5500.00  - 

245.00  >  265.00 

QUOTE  - 

500.00  ^  650.00 

7500.00 

500.00  ^  550.00 

QUOTE  - 

1926  66.00  91.00 

1927  88.60  93.50 

1928  86.00  91.00 

1929  86.00  91.00 

122.60  136.00 

127.60  140.00 

122.60  136.00 

122.50  135.00 

260.00  285.00 

275.00  300.00 

260.00  285.00 

260.00 

$20  SI 

■.  GAUDENS 

1907  high  relief  1859.0^0  2000.00 

1907  NM  250.00  260.00 

1908  NM  241.00  246.00 

1908  D  NM  241.00  246.00 

2900.00  3200.00 

275.00  295.00 

255.00  262.50 

260.00  267.50 

4:^56.66 

366.00  400.00 

295.00  *  320.00 

300.00  330.00 

$5  IN 

DIAN  HEAD 

f555  102.50  112.00 

1908-0  117.50  130.00 

1908-S  43.500  480.00 

195.00  215.00 

225.00  250.00 

875.00  965.00 

600.00  675.00 

650.00  725.00 

2000.00  2200.00 

1908  WM  241.00  246.00 

1908-D  WM  241.00  246.00 

190e-S  725.00  800.00 

1909/8  315.00  350.00 

260.00  267.50 

260.00  267.50 

1650.00  1850.00 

700.00  775.00 

295.00  ♦  320.00 

295.00  *  320.00 

3700.00  - 

1750.00  1950.00 

1909  102.50  112.00 

1909-0  102.50  112.00 

1909-0  535.00  585.00 

1909-S  140.00  155.00 

195.00  215.00 

195.00  215.00 

1500.00  - 

285.00  315.00 

600.00  67  5.00 

600.00  675.00 

3500.00  - 

725.00  800.00 

1909  275.00  295.00 

1909-D  450.00  500.00 

1909-S  245.00  252.00 

475.00  525.00 

1000.00  1150.00 

265.00  277.50 

1300.00  1450.(X) 

2600.00  - 

320.00  *  360.00 

1910  102.60  112.00 

191 0-D  117.50  130.00 

1910.S  130.00  145.00 

195.00  215.00 

225.00  250.00 

275.00  300.00 

600.00  675.00 

625.00  700.00 

799, M_ 775.00  1 

1910  241.00  246.00 

1910-D  241.00  246.00 

1910-S  241.00  246.00 

256.00  262.00 

256.00  262.00 

256.00  262.00 

295.00  *  320.00 

295.00  *  320.00 

295.00  ♦  320.00 

1911  102.50  112.00 

1911-D  250.00  275.00 

1911S  150.00  165.00 

195.00  215.00 

850.00  950.00 

300.00  335.00 

600.00  675.00 

2700.00  - 

776.00  850.00 

1911  245.00  252.00 

1911-D  241.00  246.00 

191 1-S  241.00  246.00 

265.00  277.50 

256.00  262.00 

256.00  262.00 

315.00  335.00 

296.00  *  320.00 

295.00  +  320.00 

1912  102.50  112.00  ' 

1912- S  160.00  175.00 

1913  102.50  112.00 

1913- S  180.00  200.00 

196.00  215.00 

300.00  335.00 

195.00  215.00 

600.00  550.00 

600.00  675.00 

775.00  865.00 

600.00  675.00 

1400.00  - 

1912  250.00  260.00 

1913  243.00  248.00 

1913-D  241.00  246.00 

1913-S  300.00  330.00 

290.00  *  310.00 

265.00  277.50 

256.00  262.00 

500.00  550.00 

600.00  *  660.00 

335.00  365.00 

296.00  320.00 

950.00  1050.00 

1914  125.00  ‘  137.50 

1914-0  120.00  132.50 

1914-S  130.00  146.00 

240.00  265.00 

225.00  250.00 

275.00  300.00 

600.00  676.00 

600.00  675.00 

675.00  750.00 

1914  250.00  260.00 

1914-D  241.00  246.00 

1914-S  241.00  246.00 

290.00  STSTOO" 

256.00  262.00 

256.00  262.00 

- J5?rc?5 - gOJfBO - 

295.00  320.00 

295.00  *  320.00 

1915  10215(5  112.00 

191 5- S  205.00  226.00 

1916- S  190.00  210.00 

1929_ ITQQJKJ -- 

195.00  215.00 

500.00  560.00 

450.00  500.00 

2600.00  2850^)0 

600.00  675.00 

1150.00  1300.00 

1050.00  1200.00 

 3600.00  - 

19l5  245.00  252.00 

1915- S  241.00  246.00 

1916- S  244.00  250.00 

5751J0  295.00 

256.00  262.00 

270.00  287.50 

- J3CT0 - - 

295.00  320.00 

360.00  390.00 

1920  244.00  250.00 

1920-S  3650.00  - 

1921  3350.00 

265.00  277.60 

6000.00 

7000.00 

330.00  4  360.00 

10,500.00  - 

16.000.00 

$10  INDIAN  HEAD 

1922  239.00  244.00 

1922- S  315.00  350.00 

1923  239.00  244.00 

1923- D  242.00  248.00 

253.00  258.00 

525.00  580.00 

253.00  258.00 

260.00  +  270.00 

285.00  4  310.00 

700.00  776.00 

285.00  4  310.00 

300.00  4  330.00 

1907VVE-per.  2750.00  - 

1907  RE-per.(pr)  -  - 

1907  no  par.  220.00  246.00 

5000.00  - 

QUOTE  - 

435.00  485.00 

6500.00  - 

QUOTE  - 

825.00  916.00 

1908  NM  350.00  385.00 

1908-D  NM  230.00  256.00 

1908  WM  200.00  215.00 

1908-D  WM  200.00  215.00 

1908-S  400.00  450.00 

850.00  945.00 

465.00  515.00 

265.00  295.00 

265.00  ^  295.00 

1500.00  1650.00 

1950.00  2150.00 

1000.00  1125.00 

550.00  610.00 

550.00  610.00 

3600.00  - 

1924  239.00  244.00 

1924-D  360.00  400.00 

1924-S  400.00  450.00 

253.00  258.00 

650.00  725.00 

650.00  725.00 

28F53  4  310.00 

950.00  1050.00 

950.00  1060.00 

1926  239.00  244.00 

1925-D  550.00  610.00 

1925-S  385.00  425.00 

253.00  258.00 

1000.00  1125.00 

625.00  700.00 

285.00  4  310.00 

1900.00  2100.00 

1000.00  1126.00 

1909  200.  (50  5^5.00 

1909-D  210.00  225.00 

1909-S  210.00  225.00 

^5.00  +  290.00 

275.00  305.00 

350.00  385.00 

575.00  635.00 

600.00  665.00 

800.00  895.00 

1926  239.00  244.00 

1926-D  550.00  610.00 

1926-S  425.00  475.00 

253.00  258.00 

1000.00  1125.00 

650.00  725.00 

285.00  4  310.00 

2100.00  2360.00 

1000.00  1125.00 

^910  200.00  215.00 

1910-D  200.00  215.00 

191 0-S  210.00  225.00 

- 250.00 - + - 236:00 

260.00  +  285.00 

360.00  395.00 

550.00  610.00 

575.00  635.00 

900.00  1000.00 

1927  239.00  244.00 

1927-D  QUOTE  - 

1927-S  2700.00  - 

253.00  258.00 

QUOTE  - 

4000.00 

285.00  4  310.00 

QUOTE  - 

5500.00  - 

1911  200,00  215.00 

1911-D  425.00  475.00 

191 1-S  350.00  385.00 

260.00  ^  285.00 

1800.00  2000.00 

1000.00  1125.00 

550.00  610.00 

4500.00  - 

2500.00 

1928  239.00  244.00 

1929  1650.00  - 

1930S  6000.00  - 

253.00  258.00 

5500.00  - 

9000.00  - 

285.00  4  310.00 

6000.00  - 

13.500.00  - 

1912  200.00  215.00 

1912- S  225.00  250.00 

1913  200.00  216.00 

191 3- S  450.00  500.00 

260.00  285.00 

450.00  500.00 

260.00  ^  285.00 

1275.00  1400.00 

550.00  610.00 

1400.00  - 

550.00  610.00 

4850.00  - 

1931  4700.00  - 

1931-D  4500.00  - 

1932  5350.00  - 

6500.00  - 

7500.00  - 

8000.00  - 

9500.00  - 

11.000.00  - 

12.000.00  - 

The  more  common  data  silver  roll*  were  computed  on  a 
basis  of  silver  bullion  at  $4.80  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  avaraga  good;  later  rolls  usually  Include  higher  gradaa. 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

19295 

2.00 

2.36 

1938  D  (J) 

26.00 

28.50 

1926-P 

18. (X) 

20.00 

1939  D 

36. (X) 

38.00 

1909-VDB 

57.50 

63.00 

1930-D 

2.75 

3.10 

1938-S 

56.00 

60.00 

1926  D 

27.00 

30.00 

19398 

40.00 

43.00 

1909-P 

8.60 

9.50 

19305 

5.50 

6.10 

1939-D 

107.50 

115.00 

1926-S 

210.00 

245.00 

1940  D 

39.00 

42.00 

1909-S 

1060.00 

1 160.00 

1931-P 

11.00 

12.50 

1939-S 

11.00 

12.26 

1955  P - 

18.00 

20.00 

19408 

36.00 

38.00 

1910-P 

3.10 

3.60 

1931-D 

75.00 

81.(30 

1945  B - 

2.85 

+ 

3.10 

1927-0 

36.00 

39.00 

1946-S 

36.00 

38.00 

1910-S 

190.00 

210.00 

19315 

1000.00 

1100.00 

1942  P  (II) 

10.00 

11.00 

1927-S 

24.00 

27.00 

19478 

35.(X) 

37.00 

iSH  f> - 

3.76 

4.10 

l93i-P 

47.50 

62.60 

1942-S 

10.50 

11.50 

192B-P 

18.00 

20.00 

19518 

35.00 

37.00 

1911-D 

97.50 

107.60 

1932-D 

18.00 

20.00 

1943-P 

9.50 

10.25 

1928  D 

40.00 

44.50 

1955-D 

39.00 

42.00 

1911-S 

326.00 

365.00 

1933-P 

11.00 

12.50 

1943-0 

15.50 

16.75 

1928-S 

24.00 

27.00 

1958-P 

35.00 

37.00 

1912-P 

8.00 

9.00 

1933-D 

62.00 

67.50 

1943-S 

9.50 

10.25 

1B29-P 

18.00 

20.00 

1912-D 

105.00 

1 15.00 

1934-39-P 

1.00 

1.16 

1944  P - 

9753“ 

10.26 

1929-0 

32.50 

36.00 

M  A  LA/PCS 

1912-S 

275.00 

300.00 

1934  D 

4.25 

4.75 

1944-D 

11.00 

+ 

12.00 

1929-S 

23.00 

26.00 

19<3-P 

4.50 

6.00 

1935D 

2.15 

2.40 

1944-S 

10.50 

11.60 

1933-P - 

26.33 

28.00 

1913-D 

55.00 

60.00 

19355 

2.65 

3.00 

1948-P - 

- 9750“ 

13.55 - 

1930-S 

67.60 

76.00 

19238 

45  00 

J57RS 

1913-S 

180.00 

200.00 

1936-D 

1.85 

2.10 

1945-D 

10.50 

11.50 

1931  P 

31.00 

36.00 

19278 

42.00 

46.00 

1914-P 

5.00 

5.60 

19365 

3.20 

3.50 

1945-S 

9.50 

10.50 

1931  0 

200.00 

226.00 

19288 

44.00 

48.00 

1914-S 

235.00 

260.00 

1937-D 

1.85 

2.10 

1949-S - 

3.75 

4.10 

1931-S 

67.50 

75.00 

1929  D 

47,50 

STTRS 

1915-P 

21. (X) 

23.50 

19375 

2.10 

2.35 

1950P 

5.00 

5.50 

1934  B - 

26.00 

28.00 

19298 

43.00 

46.00 

1915D 

15.00 

16.50 

1938  D 

4.25 

4  75 

1950  D 

220.00 

245.00 

1936  0 

24.00 

26.50 

19338 

41.00 

44.00 

1915-S 

190.CK) 

210.00 

19385 

6.50 

7.10 

1961-S 

5.25 

6.76 

1936-S 

20.00 

21.50 

1934  D 

36.50 

41.(K} 

1916-20-P 

1.40 

1.65 

1939  D 

11.00 

12.60 

1965  P 

6.50 

7.10 

1935  B 

21.60 

23.00 

19348 

37.50 

40.00 

1916-D 

6.00 

6.66 

19395 

1.80 

2.00 

1936-S 

19.00 

20.60 

1935  D 

38.00 

40.50 

1916  S 

21.00 

23.00 

1940-D 

1.50 

1.65 

1937-0 

20.50 

22.00 

19358 

37.00 

39.50 

1917  D 

6.26 

6.00 

19405 

1.60 

1.65 

UIIVIC 

1937-S 

19.00 

20.50 

1936-D 

37.50 

40  00 

1917  S 

6.50 

7.26 

194 1-D 

1.76 

1.96 

1936  B 

27.60 

30.00 

19368 

37  00 

39.50 

1918  D 

4.75 

5.26 

1 94 1  -S 

2.00 

2.20 

1916-P 

35.00 

♦ 

39.00 

1938^ 

20.00 

21.50 

1937  D 

41.00 

44.00 

1918  S 

6.00 

6.76 

1943-S 

2.26 

2  60 

1916-S 

67  60 

75.00 

1939  0 

18.50 

20.00 

19378 

39  00 

41.50 

1919  D 

3.36 

3.70 

1943  P 

1.30 

1.45 

191  7  P 

24  00 

27.00 

1939-S 

20.00 

21.50 

i93e'P 

37.00 

39  50 

1919  S 

2.76 

3.00 

1943  D 

3.60 

3.80 

1917  D 

72  60 

81.00 

1943  B 

55T5B 

21.60 

1939  D 

37.00 

39.50 

1920^D 

4.65 

5.10 

19435 

3.26 

3.55 

1917-S 

26.00 

28.00 

1940  S 

16.50 

20.00 

19398 

36.50 

41.00 

1920S 

3.15 

3.50 

1949-s 

2.00 

2.20 

1919  P - 

2»  M 

8 

53.05 

1945-Mlcro-S 

23.00 

26.00 

1946  D 

37  50 

40.00 

1921  P 

4.26 

4.76 

1954-P 

1.50 

1  65 

1918  D 

30.00 

33.50 

1949  S 

19  00 

20.50 

1948-P 

40.00 

43.00 

1921  S 

15  00 

17.00 

1955^ 

6-26 

7.00 

1918^ 

25  00 

28.00 

19BiP 

20.00 

21.60 

1948  0 

37.50 

40.(X) 

1922  0 

120.CK) 

136  00 

iMir:K^F=i  R 

1919  P 

22  00 

24  00 

1955  D 

18.00 

19.00 

1B49  P 

36  00 

38  50 

1933  30  P 

1.26 

1.45 

1919  D 

52  00 

67  50 

1955-S 

17,6Q 

16,60 

1949  0 

36.50 

39  00 

1923  S 

47.50 

52.50 

,934  p 

■ — - BTJD — 

- - 

1919-S 

50  00 

55.00 

1949  8 

31.52 

41.00 

1924  0 

300.00 

330.00 

1934  D 

10.00 

1 1  00 

1930  P - 

53.03 

55  03 

UUAM  1 

I960  P 

36.00 

38  00 

1924  S 

17.50 

19  50 

1936  P 

5  00 

5  30 

1920  0 

27  00 

30.00 

1960-0 

36  00 

38  00 

■ — 
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